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1.2 wihwesdunemudumifewinsniude 20 3o do 23 nsdindnsiiusnudunsng

ARvialu hot wallet uitagnszilngandn adjusted NC) Tugmiliiu 100 druum

ML NTAWIN MINEUTENBUTINANLAARUNBMUTUMTIFBIANTS 1,000 S1UUM
HUsEnaugsNadvife s TalunemuanIAaoIansuINNT (1.5x100 &uum) + (1.2x900

A1uUm) = 1,230 a1UUm

UL HUNSIANUSENALAZNB AT

dauil 5 : A21HB93INNT53IFY

1. guglunsienelsemalen

FIYANAUALNDIAN

1.1 grugRunsisnalseinan

Tt unuIuAIANULEES

LyNIuENa

Auningiduiunsmssamaiiddouladuiolud uasfussnougsiadoniiaglivhn
TPLTLRCPEHTE O

1) i

2)

o o '

AuUNSNgUUINALAAINITVIAN

U q

LsiiAugadInsadyu

v ¢

Funsndrulituidudun$ndaninaass usetirnAudsssosay 100 U

' ¥
v A v

wduq delalldameidoulupanananning Tuddyuansdniiiasdorudus gnuildu

q

v

Jusiu
Tngliwanesenisduning/miduniduduasaiassme Tnswenuansduseana waelu
wiazanalikenuanuiassensnsenyaiduduassialseme vl

Tumstuiinyaenduning lildwdninaeiidesiunistuindunindludiun 1

wuuT1891U aUUUTUUTe n.A. 2568




I8NI7

ANDsU1Y

1.2 grugRunswnaseinai
YIUNATLIUAIAIIULELS WENSIY

ANA WALNDIA

. @unsng / long

. yidu / short

sugRuas1dug Aliideeniute 1.1

Tneluanssienisaunind/miauilutuasiinssmauaznos Tnousnuanaduse
ana LLaﬂULL&iagﬁqaiﬁLLﬂﬂLLE‘WNLLGiazi’l‘&Jﬂ’]iW%/alJlluaﬁ’]ﬁL%Juﬁumi’]@hdﬂ‘i%mﬂ/ﬂmﬁ’l il
Tunstufingaeaunsngmisau Tildudninasifaiunissufindunsng miduludui 1 way
gl 2 dumstuiingarvesdygtosiuanudessing q Wit unudoyaniu
(nominal value)

Aunindnduluasimusemenaznosin wazdygfavdeniolnlasutuns

'
aa

ANUTEANIONIAIUY 1T deyeviuaisntn  (forward, future, swap) @nd#iazde

a | ° . < v o Aqu a o | <
Runsinelsemekaznesen (options) WWusu vl Iikansgandunindluwdazsienisiduse
anadupsislszmalazulassendunsndninanlinduanaumn Ingld spot rate a Jui
FIENUINUNAINI9B e

nlaundutunsasUsemalazyesrn wasdgnaznevseyinlineesnetuns

ArsUszmavsevesity visll Tiuansseani@ulunsazsiemadusieanaiunsissUszine

wazulassanntiduninanlnluanaum laeld spot rate o Juilmesuainuaiisnsdale

2. ayUuUERunTenUsEImA
LAENBIAT INOAITATUIUAN

AMULAES

i &

aa
N, ganTIEnsIduY
duning

| <N

aa a
. Samiwqmamﬂwuau

A, YBATINFNDINDIAN

4 AANULES

TiAuIaueail
1. Yuiinganviuvesduning / long uagwildu / short vedusazanakuLaznosdl Aude
1.2 luges (1) ua (2) mudsu
2. EeRaYia (net position) YasusiazanaazvBIiuYes (3) lneniwes (1) indiedes 2) &1
v & @ = ad a LY = a
waensduuin nedia venavsiludunsng (net long) vise veamgvdiluuin
nadnsiduau viuneds sengvSiduildu (net short) w3e vengvailuau

mwnldnnnsiheengndvemnanaiiflvongnziduuin eniugensiugnsnase

Fuwnallfanmaisesgrsvesmnanafiivenavsiduau sniiuseaiuaviznese il 1%
wansenlnglsiuanaiesng wansendildidudiumuin)

funalldnnnaiheengrivemesiliiazivengrdiduuinvieay v Wuanslaglsl
nanaeioamng (wanseilsidudiuauuin)

Tidumeaandes wihiu fesas 8 ves Mflunninsewing senrmavdynanaiuiidu
Auning LLazaamiamqw%nﬂaqaﬁuﬁlﬂwﬁﬁu udathanuanfudenudes fesas 10 Vo9

Y8ATINFNTNBIAN

[ (1

dauil 6 : MeazBeaniaiudunindddiialy hot wallet vasfusznaugsia

1. HATIYAAIENSNITAY

o

Funsndaavialu hot wallet iy
adjusted NC

HATINVOIAAAVENSAUAUNS AT hot wallet Tviu adjusted NC anuda 1.1 fade

q

faa o

1.20 Wamznsfif v. yaransn1sivduningadvialu hot wallet iy adjusted NC dien

wnndEud

wuuT1891U aUUUTUUTe n.A. 2568
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378013 AN83U"Y

N yae? yaFAUNINERIETU hot wallet fladsuainsing private key luusaznssiih
fiflyarngafiandusu 1 - 20 Wil mnguszneugsRald 1 private key @514 hot wallet
w1nn3 1 nsedh isauyaanwdu 1 hot wallet

vndl hot wallet $1uruannn 20 lunagiluiitiyaraunindadvaiAundt adjusted NC

T ERC AR o

U YaAgvsnIsiy TifnunusaravfiAu adjusted NC Tneldsarluges “n. yan1” Fnausedau 1

Aunindadvialu hot 0 21. yardunINGAdageaanannsamsilalu hot wallet usagnszi (adjusted NO)

wallet iy adjusted

NC

dauil 7: s1uazBualnAuRIN

%

a

y & v o
vasgnAiiReuly

1. HaTIMYAAvRLNALAT

wdeulaly hot wallet

o

af

Tszynasuyadesniaudivaridideulsdsdniulilu hot wallet wagihuasaudanat
ldlilude 19.1 a. veadudl 3 lnsuitmasdesssynuaziBunvedniauddvaiidifeuluuen
farsenislunss Ssuszneause

- YouazTodovedlyiay

- Usstanvaslvaufavia 1o Investment Token waz Utilities Token

- Sunailviauddvia vanedis uiuniievesudasdunsng Mie)

- Mdeneanvieresiu mnels mantereaaThevesiu (Um/mie) Tagld

Wnseawdwn 1 9o 4 Aunindadvia n. yaen

A | =2

- yadnmaudviaidinieuly vinetia Wuanwaefsssuvedniauida tngld

(% &a

WNsewdun 1 v 4 Funindatvia n. yaen

2. mai’m;ﬂamﬁuaﬂmmua%m

whdeulalu cold wallet

o A

an

5y ! ARIVaLIT FedmAulilu cold wallet vi3arnlifu
Wissynasmyanvedmauidvaniditeuly Jadad
3" party custodian wagtmasmninaaluldlilude 19.2 A. vesdudn 3

N9t 15189 UA B WUINIBTUREINUDD 1

wuuT1891U aUUUTUUTe n.A. 2568
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] d‘ a
#9UN 4 : LUAINU

Fuawu el ndnning asransmansiuvdonesiiieglunnunseuasesues
fusznevgshaidumubuiunindanmededlushdeuanuld il sadsnsfiguzeyius
nensuvideeyiusiensdaiuauddug 1wu soutu (options) WesiAsa (forwards) falaeda
(futures) w3aay (swaps) iusiu (sisasdyaldiunaziuaniuiivonlaantunsiu

Falosreulinallute 2 vesdun 1)

dafnuanaly
1. wieUszlegdlun1sAuInRuN B Uan A BIENSaMSUTIENTRUAIWUANE I 4
WigUsgnaugsisrmwinlagiiansananuinnisaadaluil
1.1 vaniilemdnAynInguiuy (substance over form) nanAe AeNTUTIAUELS
waznauszleyinaasuganans (risks and economic benefits) ain1sasnuwnazsien1silud1Aey
Inglaimfdvinisamumaitiuazeglusuuuulaniangvane (legal form) 19U index options uag
derivative warrants Tulasfugnimualinlumdnnindlumenguune uwinuvanves risks uaz
economic benefits Ruawusinandadusyiusussinvmile Fsgndaussinnuaziuiuaininudes
oA Y v e o @ v
WULAEINUBYNUTUTZN VDU WUAY
1.2 ndnanuainiawe (consistency) nanfie WerUsenaugsiadanidisn1sAuIn
ac 14 v Y a a wva ad v ! 1 ! = ! aaa o & ¥
Wlauds Wiguseneaugsiaujufnaisaainanegiwotiewely waglunsaindianudnduses
a Ay ° = a va a D% a Y o w =
WaguwlasismsAnanmaeujianyg Inguseneugsiaudsdiinau na.n. Davexawag

AU NTunaunaziinsUasuLlaiananinie

2. msﬁwmzuL'Euﬂamuﬁﬂmwdaaqw%ﬁm%’uamuyL'EuamuiwmﬂmﬁﬁgﬂLmuuaﬂmﬁamﬂ
ﬁlﬁﬁmuﬂﬁuﬁm%maﬁ (non-standard characteristics) 14U structure notes securities with
embedded options way exotic derivatives 1udu WUsznaugsivrmuImLay s8I uYaa
ﬁuw%’wsﬁamméaaLLazﬂ'wmmLﬁaqmaqaawusL'Euamuéﬁ’aﬂénimﬁwé’ﬂ building-block approach
mauedsldnanlilumined 3 uwsiuszneugsialdvietuditnau na.s. wazdiinny

n.a.9. WumsiuiRduetedu

3. lunmsAnatunsmuanmeseEnsdmiusenisiuamu WgusenaugsiamuiutEu
amuieduldudunindanmagesmiumned 1 : dunindanimedes wazlidwinainudes
(haircuts) MUVEIAT 2 : AIATIEEY BeUseNaUMEAIAIEEY 3 Usean Ao AIAINERIRIN

d‘ e . ' o ‘o . . <
N5 UR8ULUAIYBI51AN (position risk) AIAINULELIINNAREYEYN (counterparty risk) WaEAIAINULAYS

Y

wuuT1891U aUUUTUUTe n.A. 2568
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3NN3N52INA (large exposure risk) IneliUsENOUTIRALEAITIUNITNTAUIUATLRUUTIBIY

TUazdLARUaU (d1u7 4)

4. TunmsAumaudsaUsenn position risk WigUseneugstadenisnisAminisi

TonilsdwuRuamuivaaveUsznaussna amuanueRuawuigUsenaussnalegass el

v ¢

WUUY 1 : 38 Fixed-haircut approach éwisugusznaugsnanlaianugluginssuoyius

3

[

viiefianuglussnssueyiudlangiiidnuaeduiolul
n. matuifieesudu (option holder) viseiiieluddnuans@vseuiius (derivative

warrant holder)
%. miLﬂu@jé’fgzgﬂumﬁ%asmaauﬁuﬁlﬁamﬁﬂaaﬁ’ummﬁ&m (hedging) sufidiinau n.a.m. sewsu
A. mstangeyiudluduilnafueiuaysuysu

a A

WUl 2 : 35 Standardised approach dwsugUsznaugsiandaniuglugsnssuouiug

[y

Aa LY & o 1 dy
ianuaizladnuagnilsiioludl
n. Mmaduieaneaudu (option writer) visegeeanludftyuansdnSeyiius (derivative
warrant writer)
< 1o & v ¢ A A dag oA [ = a
. nMsuadylunisteviveuiusiiionsdundlyivenisdesiuanudeaniui
d11nay n.a.e. geusy
IS U dy 1 % a 1 € as
A. NITUADULHY BBV LA NRUIUTELANIILID I8/ Na LI
o & aay a_a a VN ° P =
viall TunsaliusgnevgsiafiianizRuaamuidndngnsAmuiunuiuui 1 enaiden
AWINRLAMUNMLAIULUUT 2 Ald uilunsdiiduszneugsiadtuasulssinnlalszunnnds
MPYNTAMIUMURUUT 2 EUTENBUTINIILADNINRUAMUNIMUANIAIIN position risk
o Y
AULUUN 2 111
adlsfd liinduseneussfaauidennisAuin position risk muuuuil 1 wie wuuil 2
AUTENEUTINRITABINTAUNRUAM UL UTENOUTINANeE AL counterparty risk Wag

large exposure risk A7y

5. NSHURUAMULALAN UL RUAIYILNOAIWINANEYS position risk YaandnnIne
TAdulUmunsei 1 metuduamuuazaouziuamuiiomuiuauEes Position risk

(Y [ L IS v (% éj
VYNAANNTNY I@S@J%aﬂﬂﬂi PNU

nannswglaun
1) mwiunsyenuduning lduiduRuamu
2) memumsmwineudes ey long position wazdmslaunGsmannindiu

1 Y a 213 (% 1 [ . 1% 1 [ 1 a & (% v 6 & 4
nalitinnszlusuan Tusiantszaanaalu short position sewtuiu Wi nsinstumannswe Wuau

wuuT1891U aUUUTUUTe n.A. 2568
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1) neeuMIsenuduning Wiinesnantuamu

2) MEANUNITAIUIUAINLLEES

- Tiamaenug long position iflegdneendndunisleusenvnRuasulaea1s

Wy myvevdnning Wusu uazananuy short position mednsleueentudumsdeseunannsngay

WDaANSEANSEURINNTNE

- Tidewdu long sgigudu duduiteanisleusenatnduamuiiiesding1

1 VN [ v & & v
Wy nsluguvannsng [Wudu

agalsfinnn dwsusienistu q Nenainduluewealiiuseneugsiamsenasaniunis

AUNANTNIIU N.8.6. NANTULTAUALAS

13299 1 : N15TURUAMULALANTULIRUAWUNEAUINAIUEES Position risk YDIMANNIHE

nanUsyiulnelafivesnniniu

AsUselev

199 NMIHURUAMmU amusﬁuammﬁaﬁﬂmm
AABS Position risk ludwdi 4
nannsnglaan

1. 4o dudutuamu ATy long

2. 8y dudutuamu Ay long nszanfindnmniwdidn port.
Tuvazieafuffesiadu short demsziiiasy
Tflavdesdweouiu Feesiafudmindnninddy

3, Sulounssuansidu dudutuamu ALl long nsngndindnnsneidn port.

Tuvauziienfundesdiadu short melnsizdndinise

AFosdaUAy Tarasiadudminindaunalseiu

4. SUTANNSNEAY LU 1N
ASAEY “5891NNSteu

nssuansluidundnseiu

£ [ a PoA
Tululiuaaunggind
mislewnngnuiidumanning

vsegnuiiningauineuseiu

an1ug long position luiUAsuLUas

NANNSNIDLLED)
2. evasalaedalilagy

AnTunely T+2 windu)

Ruamuldivasuwdas

fuypradu s (uanning| udiusinsdl
Tousan ANTD 3 LAzt 4
Usznav)
nanusnglousan
1. 98 (P ITANETN Litudutuaanu anan1uz long position

Andu short IWS1¥ININN5ENLARIAINDU

ANUAIFIV8YBSH

wuuT1891U aUUUTUUTe n.A. 2568




14

318N19

QRENISITLE

AU RUAM WA

AMULEES Position risk Tudaui 4

3. gy (57009n1589UUWNY
anAluNsNanARatTndsay

Y Y

nanNIne)

(Y < a ! v
LifuduRuasu s dild

Touluilugnuiigundnning

Anlu long egiuRngzIfUsEnougsiadssy
ANULFLIUNTIANANNSNE N ABISUALB1TT AN

aneal

4. Younssuanshuidu

wanuseiu

Titududuamu waghldlou

T dugnuilnswddunssziu

AnLdu long eg AN IZ IR UsZNOUTINTITY

AVIEUNSENYE S NG P DS UA LN IPNanad

5. @aUaUNANNSNEA LU
NN5EY WiTpIINNISSUTeU
nssuansundnyseiu

= < v
PMNYAATDU vusu

TiduduRuaaumsza
nannindlagninludeaay
Wmiivanninddy vseidmil

NSNGAUNIUTEIU WAIuAnSal

anviNEn Uy long position tag short position
wszhivannindgnlousenain port.
wazgniludaeuiioannseidminanningdy

PSBLINNUNTNIAUINIUTEAU LA IANTE

6. wanninguelneddgyan

TRoAU

Ruawulifsuudas

Anlu long eguAnwmZIUszneugiadsy

AUE NSNS WO N A 8% 9R LB S IANERa

a

e MEUsEnaugsialiRuamuluieUssmaenssdl agfeeruInAIAUEERINNISIgIUERUATRNUSEINA

waznoarm Aludiun 5 aae

Mgy JUsznaussiatsen1svemanning A

M35
1 %0400
2 81100
P18 200

gy 50

aJe
=b.

U

e
=b.

U

IUN 3

N 4

(%

Juin 5 velaeddygiasdonu 150

P19l §INITUDUNUS

9 9

UBUN

1AAINUAIY
400
500
300
250

250

[

a1l

anurRuaulgawIn h/c
long 400

long 500 short 100
long 300 short 100
long 300 short 100
(Ruawu 250 + Qﬂ‘wﬁﬁw Snnswe 50)

long 300 short 100

¥

(Ruasvu 250 + gnuildundnning 50)

Uszin iy TudrAgyuansdnSoyiud Wudu fe1afinsty Tidy

wiolounssudnsidundnuseiuld Tiduszneugsiainnsannstiuiuamuuaraniusduadvu

(long 150 short position) WULAEIIUATTIN 1 : NITTURUAULALANTULIRUAIMULNDAILIN

ALY Position risk Yasmdnninddeiu ntuihan usRuamuilaluamnamanudes

position risk 1135 Fixed-haircut approach %39 Standardised approach A 3Lsingal

wuuT1891U aUUUTUUTe n.A. 2568
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6. NMITURUAMULATNIIAIUINALLEET position risk veseyiusiulumuasei 2 -

v
§ v A

NSTURUAIYULAYNTAUINAIUELS Position risk YasauUs Fiail

F151991 2 : NSUURUAYULAEN1IAILIUALIEE Position risk Yasauus

578N13 MItuRuamu MIANIUANEES Position risk
1. Jusgneugsiafiduiun
WUU? 1 : 38 Fixed-haircut
approach
1.1 eufusivenisUesiu

ANUFLIRUAETINU N80,
gauiu (Mnewn 1)

1.1.1 FX/Gold-linked | hiwanadukduamu Lidasdnunaludid 4 : Guawmu wilienluiuin

(Mnewn 2) Tudud 5 : AAUEEIINNITEFIUERUAT
ANUTENALAENBIAT
1.1.2 Non FX-linked | hiwanafuiduamu Lidasdualudid 4 - Guawmu

1.2 eyiusionsdu
(mznadudde option )
1.2.1 FX/Gold-linked

(Muewe 2)

1.2.2 Non FX-linked

U option premium 1Ju

Ruamu

iU option premium 1Ju

Ruamu

Anaauziuawudu long Wiethaneuan position
risk Tudufl 4 : Guasyu 933 Fixed-haircut
approach (eniudunsndsradadutunsimelsene
Toens) warlihludualudwd 5 : meudes

NMITAFIUERUATIUTENALAE VDA A

AnanuzRuawudu long Wiethandaas position risk

ludud 4 : Ruasu M1U38 Fixed-haircut approach

2. {usznaugsianiAIunI

WUUTH 2 - 3% Standardised

approach
2.1 syusienisdaiv
ANMUALIPUNATNOUY N.8.9.

gauTu (Mnewn 1)

wuuT1891U aUUUTUUTe n.A. 2568
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318N19

QRENISITLE

ANSAUINAINAULEES Position risk

2.1.1 FX/Gold-linked

(ManeLme 2)

- Options / Derivative

warrants

- Futures

- Forwards / Swaps

2.1.2 Non FX-linked

2.2 auRusifion1sdu
2.2.1 FX/Gold-linked
(ugLe 2)

2.2.2 Non FX-linked

fe (buyer) : U option
premium tHuauanlutuasmu
Haon (writer) : U option
premium tHuraulutuaau’
Liuanadutuamumszyan
Duaud 1lesnninisiuiils
PIAuynAuTy Fetanuely
futures contracts §spsfnsiirly
AnAnAadssnuUnd

n3al replacement cost Wuuan
Tifudutuamu

n3al replacement cost Wuau

Tiineanainduaanu’

1eazidunuiloude 2.1.1

SNYaYnUilouTD 2.1.1

18azidununiloude 2.1.1

Ananusiiisuinfuasyy @1y long n3e
short Waausnsal) munan building-block
approach Wiethunduag position risk ludaudi 4
: RUANU AYTS Standardised approach Way
ﬁ’lM%JUEJEWUﬁ(ﬁLﬁlEJ’JWUﬁULQQUMS’Wi’NUWL‘VlﬂLLag
vosen Ihlumualudd 5 : Aarudsanin

NINFIULRUNTIFIUTENALAENEIAA Y

SneazlduniouTs 2.1.1

SUaYMUilouTD 2.1.1

SneazlduniouTs 2.1.1

2. gInTIURYUSINuME

back-to-back (MuneLs) 3)

S18azidunuiloude 2.1.1

laidesmuamanudesludiu position risk

"aguni premium $uU91nn13 write options Weyafauvadya forwards uay swaps felusemsiuniiduisensvyniuvesdUsznougsna

wititeUsglemilunsdnnguuazinmuaonuzveseyiudinaniudihuuansdunemsinmeinudunindanmegedumdeduamu

Ay ensdnamidhisenilusuluduniwemidunienissyniuiiadlilunmsdualdunemuanineadesgnitn uidinwieaniusu

dialdlunsiuiudasdutunsuaninaaeanseae

? replacement cost wnefis marked to market value wosdgya) (yareafuildlunsundunindanmedes) Gweniei
o

fusznevgsinafosdamdgyaiulnineldteuluiferiuazdaldieintumiils wu nsdues options fifle option premiums

nsalvasdayayn forwards / swaps #ial435n135 pricing Livevaadvesdtya
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VB :
1. lumsinsanimsiianuglueyiudladiiadunmsdestummdssmuiidnineu nan. soudu drineu nas.
awldtade dwleluiivszneunisiiansan

1.1 dnguszasAvensilaniusoynus

1.2 anuzeyiusiuazdesannsnannnudesiiinanmsininau wilau vionseyniudifiogvse

matagiatuiuouluswansulng wu meluszesinm 3 Wou WHudu

1.3 anureuitusiuazdedanelmanamudsafiutuetediteddry
2. FX/Gold-linked Tuflinanefsoyiusiifaunsndsridaduiunsimessmauasmesd Wy oauduiisnsdarty
Fasuanidasuliunsiassimavienasdn wiedduningsrsdeeglusuvesiunsidnsussinataz e

WU 9aUTuNS1 Bt unanNSnds1UsEme Wudu

3. gINTINAUNUTANWME back-to-back Aegsnssundnsiiwhdyyeyius 2 dyafiaseiuiu nediingUssae
MgiinnauAudsssu position risk vaevia 2 dyayretvauysal uasiidnvaeidideuly Aweluil

3.1 HAuAMSefkUs019D9R RNy

a
3.2 Hyar¥udu (notional value) Wiy
3.3 fTuasumuuadyeufediu wey

3.4 Juanaduieniu
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nu209 1 : dunsndaninaasg

n._N1SAUIUYAAIRUASYY

WigUsgnaugsivrmwinyariiuamulnedananvessiaiagyiow current value Aasaluil

1. Exchange-traded instruments #3188 vann3wdsasiolul

1.1 wdmind asans vieduandulaiiinstevislunaandnminduisUssnelng
viemaavieauitonsvesUssmadusniiunsiarsvil  lunsdl long position Tldsaauate
#aq1u (current bid price) o AufufiTeen uasnsdl short position WldmAaLeETagy
(current offer price) o Aufufistesu mﬂiziﬁmmLauasﬁaﬂwﬂ’uﬁ%ammLauamaﬂaqﬂ’u
IildsimUnataaunu (last closed price)

1.2 spasviidiinstonslunaansamil (‘BEX”) wienannvioguidenioves
Uspinadu sufwnamifdnismenudeyanemmsteneriu BEX Wildudnnindeatude 1.1
mnmadanamilalldnunendedeiu fussneugsiamsinendefinammusiuinde
(dirty price) pgstioadauarads vl mafiunngvdngiulu BEX (Wienaavierustousnes
UsenaBuudusingdl) azfoainanmsdereiliifundt 1 dou dufundt 1 feu Tk

1A 2.2

2. Non exchange-traded instruments %88y wdnnsndnsensarsdulailuitnaie
AT 1 119AU
2.1 anansvu Wildsiau visesimduimaigay

2.2 asansvil sudauiulasanmuazuatuludAgyuanadns ldsaaudaidu

221  swendirmuslag market makers faust 2 91674l Tnensel long position
1ﬂ%iﬂﬂﬂLaua%a{]aﬁ;ﬁuﬁaLa§8 (average current bid price) n3el short position Tilgs1ALaue
maﬂwﬁuﬁamﬁ'ﬂ (average current offer price)

222  $1AMINQE) (theoretical price)

2.22.1 anansuiiniagy sufstustnsdgiamiafisguanuseiu 4
sanfidmnilagdadu yield cuve FsimustiuaindnsaendedldnnnmsUssyaluusiasiion

[ o Y o

YaaiusUnssuIAsWIUsEmAlY sustnssguia Wustnssgliamnansguianiuseiu

&9

o

= 1% . dy aa (% [ dy I PN LYY Y]
wisaLdu yield curve veInsiasuiiniasgniinisdnvinvusasiduneeusuiulaeialy
2.2.2.2 fusdnssgiamiansguialidmuseiu suwdwmaasuiaiaenyy
Ildsifdualagdadu yield curve u 2.2.2.1 visadu yield curve ve3viuf / Asansvidu

MdwuAesls @edl coupon rate / credit rating / currency Wag time to maturity ey A8
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waziduneeusuiulaeialy vinAvAwEAILEES (risk premium) MNAIILALNEEL
Wil Jusznevgsivaeienansvguaniwenslalilumnewgvinguuuseaueig
2.2.2.3 vuguUasanin wagvunniuluddguansdns iuuamisaiumn

v

pandu 2 du Ae druidurunlilasiaieuinlaedwiu 2.2.2.2 wazduiduans (inazdu

9 Y
[

ANSnsuuasan museansnasdanannsneg) Tlds1anaullaedaniy 2.4.2

223  Tiadulvinzan Wy sieeutad WOudu

2.3 MIaMU

I 1

231 newuda Isiansuderiudign

232 newula Tiuiinemuileniszeziainisiuderuluniazasaineiu

WUNIT 1 LAY 19 net asset value fanuae

2.4 oyius warludduanddns Wlinanudsy feelud
241 spiitvualag market makers é]j'ﬂl,wi 2 iﬂaﬁulﬂ Inensel long position
Tﬂﬂsé’fimeaua%afjﬁ]ﬁ;ﬁ’uﬁ’;La?ia (average current bid price) 3l short position Tilds1ALauevy
{]aagﬁ’uﬁamﬁ'a (average current offer price)
2.4.2 mﬂ’wl’m‘mwi (theoretical price) Tmuallagly pricing models neld
Feulvreaduusiidmineu na.na. veusu
2.5 yesr e nesduriaiiaunans 96.5% uly Wldmensutetagtu
o Autufisenuituszmelaeaunaudnes

¥, UsBANNUAYUY

WigUsznaugsiauanyaatuayuauiilluiuusgauseasidentuamu @i 4 ni

1 uag 2) lnguenauUssnkuamunel

1. AT1EINULATATIENTNIN9BeRUATIEYU (Equity and Equity-Linked Instruments)

a | [y

MNeile AT1ETNULAEAIESNTyaAmnAuRTIE T U duninda1Bedunianudsdudnuae

Y Y

RV FaG R VY

1.1 yiuangley / uysuans (common stock / preferred stock)
111 9fulu SET 50 uassfusineUssmelunga | Savanefia Fuseusemaiigenns
Tumaandnnindludszimangy Developed Market (“DM”) uagilussAuseneuvesdviindnluuszime
flanann eazBeamunARuIn 1 Medeussmaaziuindnnguusyima Developed Market

(“a1Anwan 17) Ineviudananiredligniueiomune SP AU 7 Tu viiewniemunedulanianuvany

wuuT1891U aUUUTUUTe n.A. 2568
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A
L% v = Y1

uAeaty Vel 52384 right® wagludushnmdnningasuilols (TCR) Ausinasemanutnagy
\Duriugeds
1.1.2 vjulu SET 100 usieguen SET 50 (Vulu SET 100) wagviusineUszmealungy I
Famaneds Hushassmaiitenslunanandnnindlussmandy DM dslsismeglufusassna
ndu | wazsfusiaussimaiisenglunaandnninglulssmendy Emerging Market (“EM”) uastfu
psAUsznouvefuivanlulsEmARana 1 muaAnuN 2 : SeTeUssinALagfuinannguUsEma
Emerging Market (“n1axu3n 27) Imaﬁuﬁ'ﬂﬂdné’aﬂﬁgﬂﬁuméawma SP U 7 Ju videiAeamung
Sulafifiaummneuientu Vil sl right wae TCR AdivusnaUssmamudneduduvudiebs
113 Vuuen SET 100 wagvuioglusnsuszimangu Il Favuneds Husinaszime
forglusmandnnindlulszmeangy EM FaldnueglususeUssmands I uazsuludssnadis
M“Li’;amuﬁ’]fm@LLaé’ﬁwé’ﬂm%’wéuawmm%mwé’ﬂw%’wéﬁﬂuam?jﬂmﬁmm International
Organizations of Securities Commission (I0SCO) viseilnanadovendnnind Juaundnves World
Federations of Exchange (WFE) Imaﬁuﬁaﬂéwaﬁaaiﬂgm%um%wma SP \Au 7 fu videiATomang
ulafiiirnumnewuioitu Vel saud right uay TCR Afifussdssmanmudnsiuduiuéeds
114 wudnanzdoulunaievdnmindiasemadslsidhinenu 1.1.1 - 1.1.3
115 9fudu q vneds u wag right vesruiiliiddionm 1.1.1 - 1.1.4

1.2 ludAguanidnsiiagdiariu (company warrants) nngis ludAtyuansansi

InansytedeviuadayvseruysudnsuasiUsenaussnale q NeenlagUsenaussia (ssuer) Wy

= P gy ) ' | a a & v oA = a an v . '
ufwmasdulanidnuadng1y wu Tusansdvslunisderiuiiamuiloudnsla (“TSR”)
d‘ ¥ a U [ o 1 ¥ IJ 4 % a U L% a U ‘&/
MiUsznaugsiadilidediseseamiu Wuiu Tkanwmudssianvesduningdnsds dell
121 ulu SET 50 wasviussUsewmelungy |
122 vuuen SET 50 uwagviusinelszimauanngy | Naanzsideulunainnanning
123 udu 9

1.3 ayiuslung1ansnu (equity-linked derivatives) nunefia wianningussnnaaudu

¥
a a [ £ =] !

luddnguansdnseyiius (derivative warrants) uazdnyangevivarminlulseniAinnieiies

T o

1%
I Y IS

nsPevedyaForearminarnsiiusmsmudyandevieamtlaggussnaugsiandnning

D¢

o A

way/M3eUsznmduieItes NidunsndinBadunsoyniunsnansnu naunsasnu 3o

v o & ‘&J 4 [ 1 ! 1 a d’l
srtlnsansnu el lunisenuliwenuanaduyadiuin (n) yarau (1) wazyarans () sl

n) YaA1uIn nENeda

® mnefle Fuiiunusads lukansdvslunisteruiiuvuiilewdivsld (TSR) fiusenevssialsredeuarsnetrsyafuiiugu
Wudwouuds widteglusswirsluneunsaamzifouiioddonelunaandnninduissemelng vonanavdniidunianis

0UENANMUNEINMU n.a.0. ArualunIPEuIn 1 wazaieauln 2 Adaliuuduledvesddngu na.n.
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- Haﬂ'waﬂ option premium Mﬂiﬂjﬁﬂﬂﬁzﬂauqﬁmﬂuﬁaa options (buyer /
holder)
- yarvesdnya) forwards wag swaps lunsaliifuszneussiadianuzidugiu
Usyleiandgandana (replacement cost WWuuan)
U) Yarau e
- yar1ve9 option premium lunsdifiusznevgsiaidugeen options (writer)

- yarvasdayay) forwards uaz swaps Tunsdifigusznaugsnafianunlulide

Y

Usylewiandgananan (replacement cost [Wuav)

a =

AAIANE MNNBTe NARNSEVINLAAIUINKAZLAAIaU wngangrSiluay

q

f)

[

o [ 1

Trldwesaanuneau IntnawIuAanan?

1.3.1  eautulunsiansyu (equity-linked opitons) / ludnAgyuanidnSeunus

'
a A

(derivative warrants) #1809 é’ﬁgzywM‘%amﬂmiﬁﬁlﬁﬁw%@ﬁa%%w’%aﬁmaﬁw%’wééﬁaaamﬁw%
yniunsIEnIL nquaTasu viedudnnansu il Wesnuasssnvveduningdneda deil

1.3.1.1 stock options / derivative warrants on individual stock #1884
ooUtu / TuddnuaniavSeysius Alyargniuriulavunis

1.3.1.2 basket options / basket warrants vn8fs aaUtu / TudAguans
Avouus filyarnniungunsiansyu siesuingunsiansu

1.3.1.3 index options / index warrants #1888 aautu / Tud1Aguanidns

U v v oA & &

WS Nlyarmniudvdnsasyuiivualagaanananning auddeviendanning vioynnadu

U

)]

y
9
PAINU N.8.9. YBUSU

132 dygnesisalunsiaisnu (equity-linked forward contracts) “angis

a a

gEUsznevgsnadyniuiievsdensouedunindgdrdandunsegniunsiansnu nquasians

) U 9

5
A o oa ° v | A o a 44' A o %

N viseRviingansny neivualiinisdaeunay/vIetiseiunuteuluuasssesiainmunl

arvamiludyguazdunisyniumudyaiiintuuensaiavseguddevie

il dyayiteesalunsnansnu (equity-linked future contracts) wanedi

a a

gEUszneugsiadyniuiievsdensoueduningdrdandunsegniunsiansnu nquasians

) U 9

Gl
nu videsinsansu Tnsimusliinisdweuuay vethszRumuieuluwarszoznaniiimuali
é’gwﬁﬂué’zyzwmzLi“]umirzjﬂﬁumué’mumgﬁLﬁmsﬁuiumamw%a@ué%amawhﬁ?u UaZAILLTEUY
M3 variation margins §Usgnaugsnadalifeuanssensneinudunindaninageduidetuamu
(aA57971 2 : MstuRuasuLazNsAUINATELEEY Position risk Yeseyiug)

133 dyranedlunsansvmu (equity swaps) vianeds dyafigusenaugsng

v Y 9
o v oa LY

Wnynituianidgunanauunudslyarmanauuniegadostslatnmilvesdyauniuauning

A
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Sradafidummansyu nduamansyu videdalingiansu sl mussezanayisnsiitmuely
arantnludeyan

134 Bu 5 (non-standard characteristic instruments) #1883 ai‘gﬁuﬁ‘mu 1.3
fliidranedeladendadsfinaranudadied

2. A1E15UURATAIENSNN9BINUIRsIABNLUY (Debt and Interest Rate-Linked

A

Instruments) vianeds AsEItLaznasdulandyadyniunTIEaml nauasIEIVLl

Y Y

[

satinsransuissosnnonds s ldsusdyanlitusariuantuiivenlneantunstudls
wandliludndi 1 9o 2 udn
2.1 aansviinly el asasuEnlifinsindatisyduiuntenonie

211 vdnmindsgualneunzisguialnemussiu mnefls anansviifesniae
Syunalne ﬁmmslmwizwml‘vlw‘%amwmwﬁﬁ%’gmﬂmséwﬂizﬁulﬁmﬁmu (fully secured bonds)

212 credit rating AM / A1 vidaiteuin minedls astansvinlasunsea
Susuarutdedelusedu AAA / A1 viawflauwii

213  credit rating AA A / A2 sidaifiouin mneie asiansuanasunsinsusiu
arutdetelusyiusings AM / A1 wilaldindn A / A2 videwfleuwi

214 credit rating BBB / A-3 iawfleuwh el ananswililesunsinsus

ANUULTaNBlUSEAU BBB / A-3 B3aLiguLvin

[
1Y

2.1.5  credit rating BB B (s¥8%817) / B (Svavdu) viseflauwin muneds asnansuliflasu
NsInduAUAMINLITRN o lUTEAUAINTT BBB / A-3 Weililsnan B (Szaze) / B (Szuzdu) nisiiisuivi
2.1.6 issue 9 risk premium MUAEINNIU NLA.H. ANUA UNIBDT ATIEITUT
AlasunsIndusuAmNuL IR oluTEAUAINIY B (Seuze) / B (Szuzdu) iseliisuvin wiensiansuil
d‘ a v v v ] r-ﬂl A r-:l‘ = d’lj % r-NI . . t:l'o C% [ .
Alifimsdngusiuauiets FainsTeveniud risk premium AuEEINNU na.m. Mvua 1ag risk
premium AAINTNTIHANDULNUAIWANIN risk free rate NHoIgALVRBADAANDINUBIYYDY
AE1IVHNY aild fUseneugsianeufenlddnsmanauwnuiasioua eI an suillnAfige
1 Y dll A le/ o ! . . o U v ¥ o
wu lg8nsmansuwnuiletionsiansmilauasuimunlinau (Yield to Maturity) dwmsuviug wazdnsn
A A & a = . o v v yvaAywy a A v °
HamaukMUlafensEnsriiaugniFendu (Yield to Call) dwsuvugideenannsaisendulaneunsuivun

el Jaqludineu n.a.n. mMvuali risk premium laiiAn 4%

A

217 Bu 9 Aiiignndeduy wuneds asasuiitldidnanesu 2.1.1 89 2.1.6
Naulunaly
- dUAuANLTEDD (credit rating) WU AAA / A-1 visalfigulyin wineds dusu
oA A A vo v v Y CY Y YY) A A Ag A [ P 1J Ly
AU Fetenlasunisdnsusunaadudnsusuauuwed eiduneeusuliinasiluanduvesine
= 1 (% 1 I v v 1 A A ] o dy
vsedaUsEwme aednwsyawsn wu AAA Wudusuanuiwetedmsunsavilssezen

wazdnusyanas 1w A-1 1ususuanuundeliodwiuasiasvilszazdy [Wusiu
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 credit rating fifliASemnesaTin Indmegludusu (category) Renfussnusti
WU A+ Fsgandn Al (otch) e A- Bsshindn A ity (notch) Tfdneglususuientu A sy

- Tunsdlingnans (ssue) lalldfunisdadusiu fuszneussiaanusada credit rating
vosffponasIans (issuer) Tulunsidenlddng specific risk fifsun uudnsdfifunmansniisosans
TWieind rating shnin rating 84 issuer aguimﬁa%u’u (notch) @3y issuer 7l rating agﬂué’uﬁ%mmﬁ;’l

n31 investment grade (BBB v3aifigutyin¥uly) luutiuliiond rating A1 rating ved issuer

agaDITU WU issuer AU rating A danvulReeansTllAsUNITINaUAY udnesdnsaenanitied
il rating 0g91 A- (AN A 1HlsTu) wel issuer A3V rating B eenviuinesdninlilasunisdndudu

v a

Vudneedvafinaniednd rating agfl CCC + (\1n31 B avadu) (Jusiu

a v o Y

2.2 990815 UENLNSANURTSERUAUMSananls u1eDd AS1E1sULNIn1sRaundnsy

[

b\
a v & & A A Y @ ' =] a o o
NUAUNTBADNLUY mamammmuamﬁwmummwmimmummz

2.3 yuulasanin (convertible debentures) vanedia asansuiinlvansgie
< b4 o/ L= ¥ a a a = o
wUasanmiluiuandyvseruysuansmuteulanidmun
dwsurudauludAguansdng Wsenusasiwnseniuiuarluddyuansdns
pan N Inglvidwinyamaunindaninadeswewuliduieiiunsasuil dyuluddgyuansdns
Wimuwnadunsndanmadeaiuieivluddgyuansdnsnasdeiu

2.4 ayiuslunsranswll / dnsimanile (interest rate-linked derivatives) manefis deyey

o

Fovwarmthlulszmandensteneduaneneamiuaznsiruinsiuduanfeveaimi
TneifUsznougsiavdnming way/vieUssmaduiiifendes iauningsadaiunienntunsansvi
nquastansuil friinsiansuil viedaraonds el Tunissesmilikansuenyadiuan (V) yariau ()
wazyad1gns () Tudnvaziieniute 1.3 swiuslunsiaisnu

241  oaUdulunsiansuil / dnsimenile (interest rate-linked options) #sNeA

a

aa & - a U Y a ad = ) & | S o oa &
avgnazaevseveduningansdamluvieyniunsiatsvil nqunsiansvil dvlnsaisnil
MI00MINDNLTY

2.4.1.1 bond options ngds eeUdunilyaduniuiusdng / vuf dladnile

1 [y ' Ly Ly

2.4.1.2 bond basket options ¥e9s eeUtuNTyanImNAUAGNAUSURT /

U Y 9
viul visedtvaanguiustng / Hu)

! v v oA

2.4.1.3 bond index options e sautuiilyaryniuaviivesiusdng
v A o

/W AR mualaeAudteuensIanmil viieynradundinaIu n.a.n. gausy

2.4.1.4 interest rate options vsefl seUtunilyarmnivdnnenelnenss

[

242 dgaesisalunsiansnil / dnsmenile (interest rate-linked forward

contracts) wuede dyayndusznevgsiaaniuieiagdenseviedunsndadndunsenntu

[ (%
= =

ATENIvil nquasiansull dtesiansull visednsmenily lasivualviinisdsusulay/m3etnsenu
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1% 1%

anuReuluuagsvazaiinvualiarmthuazdunisyniunudygiiatuuenaiavseAuddes

o

Wy forward rate agreement (FRA) forwards on bond Hudu

i%
Y [

W dyeeesalunsiansvl / dnsnenide (interest rate-
U d‘

linked future contracts) viuneds dynusEnaugshd NN zTevsou8dUnsneg

A

Srudeiluntenntunsnansuil nquamansvil dvdnsansuil viednsnende Tnetwuelsd
sdsueunaz/Miethseiunuieulunaysrasnaniidvunl i uasunsyniumudya,
fiantulunaeviorudderenitiy uazieilsruunisna varation margins fUszneugsia
Falidesuansmemsmasudunindaninadedluiidoliuanu (gased 2 : mstuluasmy

LAZNISANUIUANLLELS Position risk Yoe0UIUS)

[

243  dyanaevlunsiansui / onsineniy (interest rate swaps) wNgas

A

Ty EUsENaUTIARTIHNTULANUR S UNANDUWIUTIHYaANANDULNIUIA 2 919° vasdyaaniy

a &

Y
a & Y a qy ! dy v dy = (Y dy
AUNINYD1909LUUN A1 TUU NRUATIANTNU AYUAINEFTNU NI8BATINDNLUY

244 3u 9 (non-standard characteristic instruments) #1883 awﬁuﬁ‘mu 2.4
A oy v v & o oa Yy v v
VIVLSJL?JW?JWEJ‘UE]IG]‘UE]%UQ@QVW@TJNWLLa’JGU']\‘iG]u
3. waaﬁﬂ/agﬁus‘luﬁumwhwizmml,azwaaﬁﬂ (Gold/Foreign Exchange/Gold-Linked

Derivatives) 183f1 M85 MoIAIUyANLUIANGEALA 96.5% Tuly diuoyiuslutuns

ANUTEIALAZ IR IMINYNS  deygndeuisanuinlulszniaiimesesnisaeisdyy deniy

T o

(%
o N 1

anmthuagmsiiusmseudyavenvarmtlaggusenaugsnavanning uag/v3esuseniadu

v 6 a & = v a !

Migates NFunIndgaBalunseyniutunsieUsemeuaznesi il Tunissmgaulilansuen

yaduIn (n) yarau (v) wazyadans (a) ludnuuzideddiude 1.3 eyiuslunsansu

q

3.1 ¥124A1 (gold) viuneds nesruianianuuSansaus 96.5% July

3.2 poutulutunsnnsUsuivAuaznedan (foreign exchange/gold-linked options)

YU aaﬂ%’uﬁ%%w‘%amUauﬁwééﬁﬁﬁLﬁw%;ﬂﬂﬁu@um’]ﬁmﬂimm/mmﬁﬁ

3.3 dgiesdinlutunsisnslsemenaznesal (foreign exchange/gold-linked

forward contracts) vaneds dyanfidusznevgsiadniuiiefiazdensevieduningsnd iy
- v a ] ° ° P2 | 4 o a o
WseayNAuRuATIAUTEINA/Me3A Ingivualilinsdweuiay/vsethssRunuteulunay
szezhaniuualiarmiiuasdunisyniiunudya e Tuuennainvsoruddevy

WU forwards on currency forward on gold Huduy

¢ fyarmanauunuindladimiwesdygyyniuanaisyu nquammau viiedviasasu Wsenulute 1.3.3 dygyraed
Slumwmiy!u (equity swaps)
> dmsveyiuslunsiansyuviessansviifidanudssniuiunsmesamedis lunsfinsaniimsuansenisiinglihdelavesiuamu

TiRasananduningdrsdadudfey 1wu FTSE 100 Index Options wifdaefinnudeyniutunsiissemane uidduningdrdadu

o oA o & = v v v o o . . & v
ATYUATIETIVIU PNUU RNG]ENLLaﬂﬂ3'1Uﬂqi‘lﬁﬂqﬂimﬂﬂjﬂmiqaqiv‘!u e 1.3.1.2 index options L upu
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[
a

il dyeiresaluRluasisnslseme/mesa (foreign exchange/gold-linked
future contracts) vaneds dyanfifusznougsiadiuntuiiofstenieredunindssdaiidu
vidoynAuunswssema/mesi Tnefmualiinisdaeunas/miethsziuamiouluas
szppnaiitmualimmiuandunsniunudygfiietulunaavieuddeneiy
WaeAIETEUUNITIN variation margins {UsenNaugsnadelifeanisensmMinuaunindganmesdos

Tui?aliuamu (9151991 2 : NSTURUAYULAENSANUINANEES Position risk YB40UNUS)

3.4 FyaraeUluRunsiaissswenaznoda (currency/gold swaps) wueR dgyayn
MfUszneugsiadgniukanUasuiuiuananavilaludnananilsnuenevesdyginounvzUaeundy

v

= d' & 6 U a v o ! v = a a
iﬂﬂﬂﬂﬂqﬁLLaﬂLﬂﬁﬁJumam@‘ULW]‘UIUE‘U%JEN@@ﬂL‘U?J Vlf’dﬂﬂULﬂumu@Qﬂa']'l (0134) K39 zyﬂ‘VIQ‘UizﬂaUﬁjﬂﬁ]

Gl
[iyniulanasunaneuivuddiyarnaneuunuesewieetidladrmilsesdyagniuiuduning
edadunesi auleulunazszeznaniinmualiaimmih

35 m (non-standard characteristic instruments) %1809 awﬁuﬁ‘mu 3 filadudrang
oladonilaisfinarnsnudrineiu
a. syusTududlnafnsiuaziaulsdu (Commodity/Other-linked Derivatives) e
oyiusigsBetuauminasamiagfuusdunlidhinenudred

a1 eeutulududlnafusivasdiudsdy (commodity/other-linked options) m1eEs

soutuiiavdevsonedunindgdsdaiiduvionniuaualnadoe/Mulsdu

4.2 dygesiisaludunilaaiuriiazdiuysdu (commodity/other-linked forward

= o v a Y o A A & = a U Y a A& = o a v
contracts) visneds dyausenevgsiadgniuiieNasdevsevdunindodenilunseyniuaum
InafuevsasLUsU Tnginualrdn1sdeuaunas/73aT15ekiunuiiaululas soznatfniuua by

armthuazlunsyniiunudyaniistunenaaiavseruedevis W forwards on commodity tJu

2

AU

1%
Y

il dygrihaesdluduilandusilazfmiudsdu (commodity/other-linked future

[

contracts) wnediy Ay nifUsenaugsiadigniuieNsdersoredunindsdaidunseyndiu

v 9

&

=

dudlnasnriuasiuusdu lnsiuualiiinisdeaeuuar/viethsedumuiteulunasssasnaiinun
i’ﬁ'ﬁhmﬁwLLazL"f]umizjﬂﬁumﬂuﬁm@ﬂﬁLﬁ@%ﬂummw%@uéég@mwwhf:’u WAZAIBITZTUUNITIN
variation margins gUs¥naugsnadslideuanisienismennudunsndanimasedurintaluayuy
(951971 2 : M3fuRuAULAENNSAUINATIEES Position risk YeseyiLS)

4.3 dyananevludualnadugiwazduisdu (commodity/other-linked swaps) #sn8gi

v

Ty nguszneugsiadynifulaniUisunaneuunugalyarnansuinuegraioetnalatamile

64 2 Lyvia o 4 o L ) P o o
Fuintulansluanvazvesnisuaniudeu fixed iU fixed interest rates (basic currency swaps) #3e fixed iU floating interest rates (cross-

currency interest rate swaps)
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vy
(% U v

Yesdy unudunsngsndamdudumlnaiusivasfuysou el auszeznawayisnisnavuall

Y

[

arantnludeyan

5. WUIEAIYIY UaZWUiEnIae

5.1 nesu / newian P.O. aemzifeulunanavieldnoulsyniuims mneds

newusITeenUazlaueBvhEamuiaUsEvLTAlY (public offering) AMIUTTNIARMENTTNNS
Mfunanauitdiensiadanemuriedamuiiluuasdiiedamuiifldsetes uasmadwindya
fudanisnesudnyana Lay/vioUssmaduilietes uazduduulovemsaspilundnning
visonsndauduludnvasMidulunmusandmuazdermuamudszmanaznssumsidunanamu
TehemsasmuIeIneImu waysieUszmeduiifntes Ssaansdoulusaavdnnindvioaunsa

laasulanniuwiinig

511 NBUTILARIANY
51.2  NBUTINATIANTUIE / neusiudllennedwmsansil
513 nou Thai trust fund vinefis neauiidasazdanisitedaauiniu
AUANNATY MUUTENIARMENISNNISMAURaIAYIIMErannug Reuluuasisn1sdnmiuazdnnis
A v =@ -2
NOUTINEEaWUTUHTUALAIT
514 NOWUTWATIAWAMUY / NesuTmdTiennillie1sdwmsnansmil neausiady 1
waznawsad wuneds naaunlinienude 5.1.1 - 5.1.3 19U NOWUTINOFINITUNTNG NaInu
14 & o & A [ a v ¢ & ¥
sullassaseiiugu newsadinensasmuluedmnsuning [Wusuy
5.2 neanu P.O. Nlldaanzideulunaauaylianunsalaosuldnniuinis wuneds
nowuTINeNkavtauauIendlIsauliknUsesvun ity (public offering) Mldiintngnude 5.1

1199w (Wldaansideulunaauaglianansalaneulanniuins)

Y
ISR

5.2.1 ﬂamuiammmmmwﬁ wneds nosuTINmsIEskimidaduluny
U5ENIAAMENITUNITMAUARIAYUIINIENITAIVLUYBINDIU waz/veUsenABuiAeIte
52.2 ﬂamummﬁu R RERE ﬂamumm%ﬂwmm’fa 5.2.1
5.3 NoIU / Neansas P.P. nuneds ﬂamuimﬁaaﬂLLazLauamwuwamﬂﬁmmjm
YARANIREN1TUlAANIZ191294 (private placement) MMuUTENIARMENITUNSANAUMEN TN UAE

AANAVANNINGTINIENITENLIUNITEULUULAAITIENTTOLAN SR ENANN TN

a a v P a !
e neausidsulUasanuglalinenulssinvveinamusiuaunduass wu
Tugas 3 Yusnldsuderumheamulidaussandunomunude 5.2 windwintudelinsdutedu

wihzamunniwinmsiidaussindunssmuaiude 5.1 1Dusu

wuuT1891U aUUUTUUTe n.A. 2568



27

NUAT 2 : AIAULEES

TumsiwinAaNudsweIRuamu 3 3 Ussan As AnudsInnisasuwlas
Y8431A1 (position risk) AMLABAINAFY U URMNFY (counterparty risk) wagAIMLEES

nmsasuludnuaenszanss (arge exposure risk) TEUsENOUFINIAUINKALTIBNUAIAMILEY

lusvunenuieasidenRuamu @i 4 nii 3 wag 4) lnguenauussnnaudes

DI

Long position #3888 @01UgN100ATOIRANNTHE u%aamuzmslﬂuﬂ?ga fuanTeneaii

Short position wnefs @nuznsvenanning wieanuenisiluguie Syanteveamth

Net position #1808 WaR19IZHINN long tag short position 61 long position AAIMIAAIY
short position nadwsTildazidu net long Falwdendanduuin lumendufiu &1 long position
fifnifeanin short position radnsiildazilu net short liuanspnduau

Equivalent position 30 a@guzifiouin wuneds aousidisuindunsnddadsiiinann
nswlasAeYUEnIUMaNN1S building-block approach

General market risk ineds Apudssiinannsasuulasvetadenain (market
factors) FadsmaransiUdsunlamassandnnsnglae s

Specific risk nmueds AmANuABITiAnInnsAsuLUameaseiiisadednenseiu

ADNULVYDI issuer FIFINARDNNTHUAULUAIUDITIANANNSNERNILH?

1. Position Risk
Position risk 411889 ANULASANNAINNTURSULUAIUBISIANEN NS WENS D AUNTNE
1% a a N ] . 1Y a [ & v
91983luiAMINoNvdIHaY AN (potential loss) WNRUsENaUTINY dulunaunannmsigusznay
g3nallan1ueRiuamu (position taking) Tunanyning asnans WiseuiusnaNItu lnganue

9
1Y I

mﬂanmaagﬂugﬂmm long Wag/%3® short position

N15A1U28d Position risk

IiUsznaugsnadendIwIn position risk b 2 LUy mudnvaERUamUNEUTENaUTSAI

floag fim WUUT 1 75 Fixed-haircut approach uagluu#l 2 35 Standardised approach

wuuil 1 35 Fixed-haircut approach l¥dmsugusenaugsianlifianuzlugsnssueuius
A A [ < v o N v o w a a v ¢ =) [
vselanuzluginsseuiusianznisilugtessutunsedieludAyuansavsouius wiensilu

Fryaunlunisgeigeynusivenistesiuanudesnundtinay na.m. geusu (a1sei 2 : nstiu

ed._
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RUAMULAZNITAIUINAMULEES Position risk Yadaywus) sellanugeayiusludusilnasioue

WazFAILUTOU

AlANIAUINAIAULEENILTS Fixed-haircut approach a111503ANENI1ENTRUAIMNY

Tuvnan 1 fadl

v Y v

1. AU / MUUSUANS (Mue9 1 2. 98 1.1)

9 v 9 9

(%
v A v %

2. Tudrdiyuansdvsiovaieviu (el 1 v. 40 1.2) seudulumsiansyu / lud ey
wansdvSeyiiug (munafl 14, 49 1.3.1) sevdulunsrarvil / Snsnende (nuaedl 1 4. 4 2.4.1)
uazeeUiulufuasmeUssma/mosd (mnad 1 9. 7o 3.2)

3. el (inedl 19, 4 2.1) wegamasviddnisietndissduiusasaenide
(vanadl 1 9. 48 2.2)

4. Fufudasanm (it 1 9. 9o 2.3) wagiuimuluddyuansins

5. eyiusluduflnafusinasiuusdu (e 1 . 9o 4)

6. Mheamuwasmhendad (vuind 1 v. 18 5)

[y

dwsudyanlaigusenavgsiadiliienisdesiunnudsswuiidineu na.e. geusu
JUsznevgsnvlidesanadudunsndanmeaeduideluamuuaglifeniunyuinuminnudes
aa . . & aay a v & A )
#1335 Fixed-haircut approach wenanil lunsdlnguszneugsfaamulusyiudinedesiuniy
deanenainainnsamulunsiasmu W va. Suiintduasmu dedl

aay a Y . ] a a o =2 !
1. nselguszneugsivamulueyiususeian options fUsenaugsnaanansadentuiingas

a

figandrsswing (1) wa (2) fail

(1) :uuaﬂ'wmmwmmmmawé’ﬂw%’wéé’aﬂa'nﬁﬂé’aaﬁWﬂawuLﬁaamaawé’ﬂw%’wéﬁuﬂ
TnetufinGuasuludinil 4 vined 1 uazAnrandedudud 4 mned 2
(2) garnvemdnninddnadaiitmunlusyiusfifusznougsiatio iletestunindes

INNFOUANNINGD198979na17 IneduiinanizRuamuludiun ¢ vued 1

A29E19MSAUIN {USENaUTsAREvU A (SET 100) 10 viu 1A ma1aviuay 10 um sewlade

put options Zaldvizv1eviu Ald 10 viu isiamiuay 9 U JUsenaugsnvainsaAInlagsael
751 (1) yaA1musIAeaia (10 u x 10 um) incmeaImdes’ wiriu 80 um

8% (2) urunazlannsleans (10 ) gaume strike price 89 options

’ general market risk = SET 100 x %h/c = 100x8% = 8
specific risk = net ‘151:‘14 A x 9%h/c = 100x12% = 12
total risk = 8+12 = 20
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(9 um) WAy 90 UM
Inensaliifusenaugsnaaunsadentuiinyarin1uisi (2) winrfuduiuku 90 um
FIUNNINAIINNTAIWIUALTN (1) 19 3

2. nyflngUsEnevgsivamulueuiusUssan futures / forwards AmualEUsenaugsna

o [

Juitnyad1duamulugarnusianaiavemannindaina1iuin/auaieiilsvseviayuain futures

a

lunsalf futures / forwards 51 0a19NULTede winngUsenaussiallanansamsanan
A A A Y § v a o oo A v P R ] o &
Mngedednanls WiuszneugsiatufinyarRuamulagldyariifiiniisening (1) uag (2) Asil
(1) yadmumeaiaveanningdinan IneduinaneRuamuludun 4 vnei 1
(2) yarwemannindadmmuuslusyiusiigusvneugsianeliiivedesiunundes

INNTDOUANNINGD19BIRINE Inetuiineniziuawuludiui 4 nunei 1

A29E19MIAUIN {UTENOUTIARIU A (SET 100) 10 9iu 51 0a1A%Uas 10 U deunliee

forwards @aimualigusenaugsiavieiu A 91w 10 vu Isiaviuas 12 um fUsenaugsia
aunsaiuInlagISAal
751 (1) YaA1mUIARAIATBU A (10 U x 10 U9 Wiy 100 U
aaa | Ay o o ¥ A o
T (2) yarnleannsAaiuiukassianuiimuely forwards
(10 W Agueiy 12 Un) Winfu 120 U
Tnensalillviuseneugsiatuiingamnuisi (1) whiuduwiuky 100 vm
FIAINTNAIINNITAIUIUAITN (2)
! =3 Ay a aa A a v v oa ! [ av v
agalsinny TunsdlfduseneugsialiluamulifemiuiuluesisieUsema lddindunisils
i [y r-:l' Ao w 1Y = 4' A v v a ) o
enstesiuanudswnundinau na.m. veusunseiienisduiny guseneugsiahlusuwim

Tughud 5 : AMUEEINNTRFIVERIUATIAUISNARIY

1. yiuandley / MuySuans (Manei 1 9. 4 1.1)

n. Vuasly / uySuans anedt 1 9. 9 1.1.1 - 1.1.4) fAmualieianudsslssnausie

general market risk wag specific risk 930U FeAwIpIINANUERUAMY 198 TgazBen
MIAUINENUERUAMULAAILINNANTIN 1 @ NMITURLamULaTanULRUA WAL

AULAEN position risk VDINSNNITNE

ad o

29AIUI General market risk

1. AunaEnuzRuamugns (net position) vesiulaguenmungy lagianiue
AU long NanuavinmganuEau short Viauavasiulungudediy ddduudaznauenalanadns

U1 net long 30 net short position LAILANTEY
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2. thwadwsildande 1 arife SasiAmides general market risk YaauuAazng
Farmunlomamaned @ : Snsirmudns General market risk wag Specific risk ¥9snTIENTUNALT BUW

3. AR general market risk 333 laeti1 general market risk YaeuLAazNEY
firunddands 2 sy vievnnauiulunsdifianugvesisaomnaguassduiu duadnsils

paninfAnauleld absolute value voswadnsnsnadu general market risk 59

ada o

A8AUIN Specific risk

1. AUINANULRUAMUENT (net position) vedwsaiu lnetan1ugeau long ¥as
ustaguinaBanIuzAL short sy

2. vmadwsTldande 1 aufesnsAnudes spedific risk vasutumumsed 4
: §n I MLFL General market risk Wy Specific risk YBINTNANTURALAGULYIN

3. Awaed specific risk 533 T absolute value VBINARNGTILARIUTD 2 115U

feg1e fUsznevgsiaiivienisiuasudal
1) #ewu A (SET 50) 200 v mnthdlsiduesntu 50 uw wagBudnanidiu 100 um
2) W8veIAVU B (SET 50) 350 UM
3) dovu C (an SET 100) 50 UwW

U YaAduau anuzRuasyuildiuin h/c
Long Short Net
A 250 (=200-50+100) 300 -100 200
(=200+100)
B - - -350 -350
Viungy SET 50 250 -150
C 50 50 50
yunguuen SET 100 50 50

general market risk

|(net SET 50 * %h/c) + (net wan SET 100 * %h/c)|
(150 * 8%) + (50 * 8%)| = |-12 + 4| =8

specific risk

Inet 91 A * %h/c| + |net iU B * %h/c| + |net ¥iu C * %h/c|
1200 * 79%| + |-350 * 7% + |50 * 22%| = 14 + 24.5 + 11 = 49.5
siAndssvosiuly portfolio = 8 + 495 = 57.5
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v, ey / uysuans (Manedl 1 v e 1.1.5) Widwinaiaudsainiusns

Jovay 100 veaaAAUNINGan1MAed

2. ludfiyuansdnsnasderiu (vanedl 1 9. 9o 1.2) saudulunsiansyu / ludrAgy

LEAENSaUNUS (Maadl 1 2. 9o 1.3.1) eeutulunsiaiswil / dnsinenide (Maaai 1 9. Yo 2.4.1)

20UTUIURUATIANIUTENA/NDIAT (MUATA 1 V. U8 3.2)

n. ludfyuansdnsnasaeviu (el 1 9. 90 1.2.1 uay 1.2.2) saudulunsaisnu /

ludAguandnSeyius (el 1 9. 9o 1.3.1) esudulunsiaisil / dnsinenids (vaaai 1 1.
fo 2.4.1) wwznsaifusznaugsialugie (holder) Wit anunsaidenduinainundes
lngslaTawilasialuil

' v
(Y =) =< ! a U L3

1 MAUABATIANUELIAIN FUDYAUAUNSTNID19BINIUAITINI 3 : 97T

Y

=D

ad
#h

[ a Y a

AnudssvasludAyuanidnsnazaeru oaudu wasludAguansdviouius fal

o o

17
A 4

13199 3 : dusianudevadludrAgyuanidvsnasiiaru eaudu wavluddguansdnsaunus

T

Aunsngo9da DNIIAIULEE

il SET 50 ﬁaﬁuﬁiwﬂﬁsLmﬁﬁmum /index / 40%

ASIE1TUL / 9nsmenily/

yuwen SET 50 i3 useUsemeannivug 50%

'
aad a

TN 2 AIAMUESITINUIUYINAU INUIUNTRENINTEIING (1) wag (2)

(1) anugiguinAdunsngeneds aniu HaTINYeITNIIANLULELS general market
risk Uag specific risk YesdunIngansBety lnganuiieuwiduningddaviiiu delta Aoy
current value vasdunsndanedaludnuunssyunudygyvsensiasiu

[
v (%

(2) yar current value vasludrAyuansd@vznazaou oaudu wse ludAgy

o

WERIFNSOUNUS LaIuenTal

v, ludAnyuanid@nsiasiiaviu Munedl 1 4. 4 1.2.3) WAuwiuaiaudsainiusns

Sewar 100 veAAAUNINGaN1MARDY

A. 22UTUlURUNIIRUSLNALAZNBIAN (UUIAT 1 2. 98 3.2) MeuIsAIauLdselIlu

@ 51 ANUESRINNITEFIULRUATIFNUTEMALAZN DI
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3. 15187159 TM U (a9 1 2. 98 2.1) way #51a1snNIn1sAnURt1sRusunsananLe

(MLA9 1 9. 98 2.2) AMAUAALTIDNITANUI ALY UREINUNISAIUIIAIAIULELIUDINSIENTNT

LazRINENTNOBIRUSRTImeN A INLUUT 2 35 Standardised approach

4. vufulasanin (vanedl 1 9. e 2.3) wagvugauludAguansdng

n. uduUasann IilSeuiisunmudasaniniazyan curent value Yaviud198s

fafl

- 9IAWUAIEAIN > AR current value Y89V (out of the money) iNgis
vufutasanmiiflsnauuasaninganinam curent value voavusneds Tiduiumanadss
duieatussanvil

- FIAMWUAIEAN < = Yae current value Y83 (in %38 at the money) aedd
Hugulasanmiiisauvasaniwsiinimiewinfua current value vesugnada Timuia
AuEsaUsELAMvewiud1ds Tnsfvuasasimnuidsayinfunasiuvessasiaudes
general market risk Wag specific risk AURIS19T 4 : ShsIAuAEs General market risk wa

Specific risk Y8IATITNULALITGULIIN

v. vunmuluddgyuanidns Isegnuwazdunaieniuiuasluddguanidnsesnainiy
Inglidnunayamdunindanmaaeawaza1nudsswasiuiiduneinuasiasni wayliaiuin

yamdunindaninadesuazainnudeweduddyuansdnsiunediuludfyuansdninisionuy

5. aytusluduilnadueiuasfinlsdu anei 1 9. 9 4)
n. eeUduluduAlaadusiuazfuusdy muini 1 2. 9o 4.1) lawiznsaliusenaussiag

[

\Guffde holder wintly  TsidunuAauidsaiiugas current value vesopUdunialuddny
WAAIENTS Waausnsel

v. pywusluaudlnafusitasfuysdu (mnei 1 9. 9o 4) nsdififusznevgsialalfidy
{iooaudu T uiueamdswuvIei 2 wuud 2 9o 4 : eyiudlududilnafusinasiuusdu

| ! v ¢ PN v v o ' = & @ Y '
6. “U’JEJ@QV!U/VUTEJVﬁaW (B39 1 9. 98 5) Iﬂﬂ’]u’gf]Jﬂ']ﬂqulLﬁﬂqLﬂu@miqiaﬂagsﬂ@fl%aﬂq

dunindanmedes laglddnsnanudswunisnen 8 | SnaudsemIgam kAN ad

WUufl 2 35 Standardised approach l¥dwmiugusenevgsianianiuglugsnssueyius

Ineluipaneeudu vieludeanludAgyuandvseuius wialurdyalunisdeviveyiusiienisdu
nalgemstesiumudssnuidinnu na.e. geusu suiimsianugdygyvervaimiiussan
Wesa/nesisanie
Ay a_ a Y] & 1 9 a s s acs va 1 a
nslUsznaugsnaliguedyggerearminussinvihiiaesa/mesiise InAnAauLdes

YDIRUAMUAINA1INNIT Standardised approach dwsunsalgusenevgsnaiigusluiaiaesa
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w%agmzmaaaﬂ%’ué’uLﬁaqmmﬂ{{ﬂﬁzﬂauqiﬁﬁ]éqﬁwﬁa%asmamaqqﬂﬁwﬂmwamt,azéfm%'wami
fananiitiaTguseneugsia (error port) Inefigusznevgsialufiiuawudssnvduiidesiing
AIUANLAT Standardised approach {Us¥Naugsnaaunsaldisn1sAUIMEUATIU WUU fixed
haircut approach dwsukiuawuly error port ta vngUsENaUgIRaaNnsaRandlaifUsenoussia
fsvuunuiiianuiiieaneiiazvilviiulaldinazannsadagnsdyyitediu eror port lalnensa
1 feunadavhmsteretaadluuinsdaly s fussnevgsiafesdnlifionansvdngiu
Ty nan. annsansiaaeuiieafunisdnaguglslunendsie TunsAamauides
WUU fixed haircut fananliiffuszneugsfvanunsafnnumini 2 wuud 1 4o 2. dlageylas

fiadl laravuuennan (nefl 1 9. 40 1.1.3) uadluddnuansavsiazdevuuennann

(Vaned 1 2. U8 1.2.3) Wesmnmvuslisnnaienudedudnssosas 100 vosaraunindaninaaes

A29819N1AUIA MUVIAT 2 WUUT 1 99 2 n. 3591 2(1) FUsznaugsnaleugiug Index Future

1 error port As1MAUMINEEBe 500 Tnefidagas (multiplier) 1000 fUszneugshvaunsamuIn
Aenudsslngthanuziteuwihdunsngs1sds (delta x current value of underlying) gaifu
NATILVDISHTIAILLELS general market risk Wag specific risk maa%um%’wéé’w@ﬁu

= (1 x 500 x 1000) x (8% + 0% (index il specific risk)) = 40,000

A28819MTAUIN AUVNIAT 2 WUl 1 9o 2 n. 359 2(1) fusznaugsialeugiug Short Index

Option 11 error port #ifisnANAUNsndE1ade37A7 600 lneddaam (multiplier) 200 uag delta 0.54
Q’Ussﬂauqsﬁammsaf-ﬁ’wmmmmmLﬁmimﬁmmusLﬂsmwhﬁuw%’wééﬁﬁﬂ (delta x current value
of underlying) @Jmﬁ’uwaiammé’mﬂm’mﬁm general market risk wag specific risk VoIFUNTNE
Sradariy

= (0.54 x 600 x 200) x (8% + 0% (index luiil specific risk))) = 5,184

1. 931813 ULALATIET5NE1989TUATIEIYU (Equity and Equity-Linked Instruments)

TATUIUAIAINLEDITIUTZNOUAIEAIAINLEDS general market risk Wag specific risk
sy 7198 fUssneugsiaausndeniuimAnudesdiugsnsst Index Arbitrage lWumsanzla

ANUINUALLDYAATUAN

38A1WI General market risk

[

#ann13 1935 Scenario approach lagn1sassanIun1saldnass (scenarios) Uu
wifinnsauidledadefitinadesmanansyuniensiansiisnsdsiunsasuasuluazdmwasionils
verauannsiianuglunsasiunieliuiaraniuntsaisaesedidls Taefineldanunisal
Featuranuannistianiugvikenagnanmedetilsandnaniugnisld windudenaoumsal
fiflnavanuringegn udaldkauenusiududeiudes general market risk

mvualrgnunIsaldtaeuiatuaInnsiasurUasestiadeainuides (risk parameters)
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2 61 Ap 51A1 (price) YOUMTRAUNITNE D198 WaauanIal WazAuRuNIY (volatility) Yosdunsne

91999 Tagmuua A

n19UaBuLUa998951A7 (price change) + 8%

M3AsuLUawoIAINLRUNIL (volatility change) = + 25%

[

MM sasunUastade 2 fmannue Mnlinassaniunisails 4 an1unisal eall

AUR LAWY 25%
IR Y 8%

Base case AMURUNIUAR 25%

= yarmAunindanimaaed ANNAUHIULTY 25%
3180 8%

ANUNUNIUAR 25%

JURBUNIIAUI General market risk

a a

1. viuandey / uUsuEns (el 1 2. 98 1.1.1 - 1.1.4) idaesaaiunisal 2

]
[ '

¢ a = A o ° = ! )
A01UNTUANNNSLURIULURIVUAIUBITIAN (+ 8%) L‘Wammmmﬂ’ﬂimammnu%ﬂmﬂmﬂmazm

Aeldumaraniunisal

(%
=) v

2. TudAguansdnanasderiu (uedl 1 9. 70 1.2.1 way 1.2.2) uagayiushy

q

[

AINENTNU (AR 1 2. U8 1.3) Taudaiuiulasanin (el 1 2. 9o 2.3) uazuiaiuludidsy

o

wansans ludananmadl

(%
=) v

2.1 T Auansdvazdevu (med 1 v. 9o 1.2.1 uay 1.2.2) uazesudulu
aansnu / ludfyuansdvdouius (anedl 1 4. 9o 1.3.1) Tdassaniunsal 4 anunisal
MnmaBsuuasiuasesiimmuazanuiuauresmAuningdnsds Tnenssuanrils
vieuamuiitumeussd
211 Aansamaguilussazanumsniveduddyuansansiiagdony

wazoaUiilusmansyu / luddyuansdndouius Tneunuadatonaudeuslaiuasmes
5900 (+ 8%) WavAIMUAUEIY (+ 25%) 835 1ATAUNTNES1Banudiuuelu pricing model
Tnefifyualiiudsduasi

2.1.2 Wisuiilsusiammguglusiavaniunisaianude 2.1.1 fusiaiey base
case (MAABITUTITBNUeglumed 1 : dunindanmades) wWemmils / viayuaneldusas
anunisal

s

2.2 dyymlesidsalunsiansyu Mued 1 2. 99 1.3.2) dyararedlunsasnu

(vaaf 1 9. 90 1.3.3) wazdgyaAuresa limanugiisusinnielanan building-block approach

c{' ax = ] ° ! d' I ) -
AIUNTITIN 12 : ﬁ?ﬂ'ﬂﬁﬂqi‘wqﬁﬂqugWlEJUL'VnLL?ISF’]']U'JEUQ'W’TJ’]@JLﬁﬂﬂﬂ@Q@HWUﬁﬂqﬂimﬂaﬂ bUIldlﬂg-
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block approach MntuthanusfisuwimaduaTansu (equity leg) snfurniduieniumy
anstey / FuyFuavdnude 1 Sreuaiiouinfanuglunsansyuiiy
2.3 Hufuasanm (uneil 1 . 9o 2.3) uassfufeuluddguansdns Thuen
Huanugluiud fuaniugludvnisuasaamvidesvanugluludduansdns udusinsdl @sdns
nsulasanmvieluddnyuanids ffe seudulszuanmil) Mntuthanugludvsnmsulasanm
wavanugluluddgyuansdnslumuiniduiediuesydunude 2.1 ey duaauzluiug
Thlususunamanudsseliidonsamiuaznmasisradstusanmenids
2.4 oyiusaulunsiansyu nai 1 . 4o 1.3.4) Wiuseneugsiafinnsanlassaiie
yasmsranstunelingn building-block approach dwLsﬁﬁsthsJé’ﬂwmzmMuéﬁwé’ﬂw%’wéﬁugm
UssvilaflAliAs s dsiduisfeyiusuievdnnindfuguiy
3. meldanunsalifedny ihmlsuazvianuannmstanugludyyivsensiaisnnda
adle 1 wag 2 Preunsamiernnauiu emimils (emu) ans
4. Bonanumsaifidinaviemusiugegn wdnhnavayuiudurandesdmiu general

market risk

nnewe - damsunisianugRuamuluasiasmulazasiasnensdeiuasiarsnuiiaangidou
E— 4 q 4

Tunaiaansusene Tun1sAuind general market risk 18anan “market-by-market basis” nanafe
Tidasenduseusznalagldlimihuaiils @) Adaludssmeniadluinnauiunavianu (fls)

Aialulsesmneduy

A8AUI Specific risk

WANNS NSAUIAAIAEEY specific risk LTUNSAUINAIAMNUEDLANNZ YD IR

v ¥ LY ‘NI

lngnsiianuzRuamuluwsaguaamednsIANLEsWA L Faaauzuasuluusazu

LAY
913UsEneume anuzRuamuluiulaenss way/vsesanusiiouwinuty (nnswUairteyius
Ay & @ a v ¢y a v a av 19 % v a °
VLt dudunIngsn1989) 1w fusenaugsialivy A waresuduvesiu A JUsenaugsivaunsat
A0UBYDIVU A uazan UEWiBUIINYY A (AInMsiUaseaUtuveiu A) usiumseinnauiula

' < = = ! v v v ! v o b2 v a
wivnnluaausvseanuziieuiluiuauaediiu Wy u A uageeutuvesiu B {Usenaussia
agliaunsaihanusvesitdssnTIusoRnnauiuls laeAiAuLEes specific risk 593 gLy

! a h . B o Y o 1o = ¢ <
AAUEES specific risk YawuTesmniTuiulagliddidedansomung + / - @bsolute value)

TURDUN1IAIUIN Specific risk

1. AMuamanugRuaImugns (net position) Yeeiudieiu lngnssiuvisernnay

long wag short position AIBAY (915)
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nsd@ififleyius (saudsdnsiimumAuiuiulasanmiagiuiemuluddyuansdns)
Thianusifisusimssunsiansyu equity leg) aneysiusfisaunsnddrdsiueiulusm
vidorinnaufuiievnanuziuasmuans (net position) fe ddumsmanuziiteuminlduansdflumsns
fi12: aqﬂi“ﬁ‘mimamumﬁEmwhLLazﬁ’]mmmm’mL?iwuaaaqﬁuﬁ‘mﬂéfﬁé’ﬂ Building-block approach
2. thanusiuamuans (net position) vawuiuiefudildnude 1 $1eiu gase
Smsmnudes specific risk AURISI9T 4 ; SmsIANEES General market risk wa Specific risk
YBINTIENTNULALTEULIN

3. A1AaLEes specific risk sasdunasInwes absolute value vasAALEBsTALIALS

ANUTD 2 T19AU

1399 4 : 8951ANUEEY General market risk ud Specific risk ¥8INIIATYUUALLTALUYN

¥ / Buningdeds (Frwsuaynug) General market risk Specific risk
SET 50 individual stock / vjusneUszinangy | 8% 7%
SET 100 individual stock / viusinaussinang | 8% 12%
Non SET 100 individual stock / iusinsusgimengst Il 8% 22%
yusnsUssinauannagy | Il wag I 8% 67%

nzdunindgdnede (dmiuayus) General market risk Specific risk
Index 8% 0%
Broad-based basket 8% 4%
Narrow-based basket 8% 8%

nsdifduriuvesisenoussiafinanandnnindusendliaundnimunlignédondnning
Tngneiuanliamdifudiuaunieunste (cash balance) Wumaandsafinlusng 1.5 i
V899N TIUNRA

Tnefl Index aneds fuivdnmindruvesmmasuiitmualasnaiandnning quidens
wannsng visesviinanlungu DM wag EM s1un1aNuwin 1 wag 2

Broad-based basket mnefis nguvesmmansuiiuszneuferiulitosnin 10 fuszneugsia
uarlitiosndn 3 naugaamnssy vt wUseneusevuanmadeulunaiaudnnings fusssena
Tungy DM vide EM Al¢ Taestuuen SET50 wiievusinadszmafilsiidussduszneuvossvivaniungy
Uszind DM way EM snsnnamian 1 uae 2 fedliiiudosas 10 vesyar1ves basket fifunmnis
value weighted

Narrow-based basket mnefia nguvesmmansuiiuszneufiesiutiosnin 10 fUszneu

g3 videtiesnth 3 ndugmangsy el avUsznavdeuasmzdeulumanavdnming= v
iaUszmalungy DM vio EM Ald lagsiuuen SET50 vievuseUszinailiidussduseneuveasiail
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vanlunguuseina DM wag EM a1unanwan 1 wag 2 fesliiiusosay 10 vedyam1ved basket

NAUIUNILTT value weighted
115U basket Ao ut1ese TlgensANUEs LRI UdRIIAULER9UaY Non

SET 100 individual stock

Al819n13AUIN EUSENBUTIARYU A (SET50) 10 1us1Aviuay 100 U %iu B (MAI) 20 u

IMANIURE 20 UM dyainesiisn 1 dyanBeiiivundnsdonu A 91WIU 4 i NTAviuae
120 U yarvasdyaAiald 90 vn uazuseneugsiveenludAnyuansdnsoyius B

(dw. B) galvidnSaeyiu B 1o 80 viu s1Avuay 25 um 511089 197 U

38A1WIR general market risk

nanNNINg market Scenario 1 Scenario 2 Scenario 3 Scenario 4
value P=-8%,V=-25% P=-8%,V=1+25% | P=+8%,V=-25% P=1+8%,V=+25%
yar | Gain / loss | 4aA1 | gain / loss | yaA1 | gain / loss | yaf1 | gain / loss
Long ‘1;1:‘14 A 1,000 920 -80 920 -80 1,080 80 1,080 80
Long ﬁ:u B 400 368 -32 368 -32 432 32 432 32
Long forward A 400" 368 -32 368 -32 432 32 432 32
Short dw. B -197 -162 35 -168 29 -207 -10 -227 -30
33 -109 -115 134 114

v O ! = . = = o
AIUU AIAULEEN general market risk 59U AB NAYIAVUTINGIFA YWNnY 115

ad o . N
38A1U3 specific risk

wanning W DYNUS net position | damArundes | Anrundes
long | Short | long | short | long | short
i A 1,000
Long forward A 400° 1,400 7% 98
ViU B 400
Short dw. B 640" -240 22% |-52.8]

ey AAaades specific risk 533 Ao 98 + |-52.8| = 150.8

logl " yaAwieuwit forward A market value 3899 A sudwIunselanudyyivesiise
(1 contract #i® 4 1, market value si@yu = 100)

4 * 100 = 400

“yaAgumi dw. B = delta * market value %091 B (1 dw. o 80 i)

= 0.4 * 80 * 20 (market value #i®vu = 20) = 640

wuuT1891U aUUUTUUTe n.A. 2568



38

€ Aacs

NINEG) © 08 19HlanINITANARAULEEw A INesIsA A wagludAyuansdnSeyius B
vnEmsauanuziieuitluiu (equity leg) FelumsAuinuese gusznaugsiaderosduim
Aradganeuasasuinliiinends (interest rate leg) 8n Tng B seuialvigludiuves

NNSANUIUAIANULAIYDINTIE TN

sanssuiAnanmenilsanmiuuandsuessim (arbitrage)

vdnms nsdfigUsEneusIAavgInTsy arbitrage Tneszwing fhiaesa viu viemeammu
37hew fUsznougsisainsmunAALIAeIgINTTY arbitrage daufinssdruiunedldiviniy
Sovay 2 vosyariiaesa u viemiheamudiion fiamuisaesinu (eeimnazwhiudesas )
dwsudwitlilanansoinnauiuldwed IAndeandewuUssiamauning lnosiifedestusvdl
AmdnnInglifuumuLmInsAiamedsesiulsemdnning wagiuifetestu
pznfviulinendugiuzdesrasmmansyuilussdusznaunudndiulungniwiui auuuams
M3fhaAANIEBIYeIY (Eansavinnaufuguzaansyudue 16)

Jeuly fUsvnevgsivanusafuInmAILEEIYegINTIY arbitrage paduile
ynganssudulumudeuly ddl

1. myteretuldimsfinsanegnsounuiarnsteristudnsemununelufivanyas

2. MINEINTIURINGT UBNBBNINGINTTUDY  BE1edmlay uay

3. leusniussdusznaugesud daduvesmmasuuiazilunznifulassiuudn
AosinuAdendsiudndiuratesiussnauludviisauannindlitesninfavas 90 vell
correlation® agnstiay 0.9 naensvazAaeg1wn 1 U wialidndumuiiendu Portfolio Depository

File ielduanviuamudilionvesivil munigusenaugsianannindinnisnasuivun

¥

fratamsAluIn AvisiArannsngusenaumenu 5 iu neusazvulidaaiuludytvingun 20%

AUENOUSSNAiYINgINTIH arbitrage 1ag short index futures 5,000 #&ysy1 51A&ayayn 1,000 90 agil
multiplier 200 U/9n (notional = 5,000 x 1,000 x 200 = 1,000 au.) wag long mzﬂ%ﬁﬁuﬁﬁu

29AUIENBUVDY index FINaTT PUEnEIN fatl

. yaAeeAUIENaVLREYRIAYL HGLLLRD) dauiiuandnaiu dauiuansneiy

K (av.) lumzniviu (av.) (av.) (%)

A 200 210 10 10/1,000 = 1%
B 200 220 20 20/1,000 = 2%
@ 200 180 20 20/1,000 = 2%
D 200 210 10 10/1,000 = 1%
E 200 200 0 0%

8 fusznevgsnamunsaidenty return uwuulauuuniald widissaenndasiuseninemeniinu wazdvd Tunisduane correlation
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3 1,000 1020 60 60/1,000 = 6%

a3l wWideulvmnurdendavetesnusenau A dmnuadenaariniu 100 - 6% = 94%

AITiY EUTENBUTINRENNTOAININAIAINESINNIAT arbitrage 161 fiB 1,000 x 4% = 40 uaz

Wduinllananseinnauiule 20 imunawengiuzgesvemiuiussdUsznounudandinlupznimiu fsll

AAIUBINU . y doudtlsisunsavinnauiisuwin

hu N ) Anadgalutnvesiulunzni .

) Tumzniiiu (av.) ! Wuiulunzniviu (au.)

A 210 210/ 1,020 = 20.59% 20 x 20.59% = 4.1

B 220 220/ 1,020 =21.57% 20x21.57% = 4.3

C 180 180/ 1,020 = 17.65% 20 x 17.65% = 3.5

D 210 210/ 1,020 = 20.59% 20 x 20.59% = 4.1

E 200 200/ 1,020 =19.61% 20x19.61% = 3.9

394 1020 1020 / 1,020 = 100.00% 20

2. asnEsubnaznsasnensdenuansinentis (Debt and Interest Rate-Linked Instruments)

v

2.1 agnanamilviald anedl 1 9. 98 2.1) Muguuasanin (el 1 9. e 2.3) viug

muluddnuansdng uavewiuslunsiaisvdl / dasinends Manai 1 9. 9o 2.4) saufisaaiuegiieui

VN9FNUATIENT (interest rate leg) MlAann1sudatayiiuslunsiansnuy wareyiuslutuns
sasemelagldvdannis building-block approach aum1519# 12 : aguismamaniugiisumiiuas

o 1 = v e v . . Y o ! = = b
mmmmmmLaswmaywmmﬂwaﬂ Building-block approach THmwAIMINLESSTIUTENB UL

AIAIALEDS general market risk Wag specific risk SaAUANAGU A1

38Au2Y General market risk

#anMs wdansiansvil wag/vieanusiiguimsasvilauengaurienauasy
mMuualanoulazn1enI1nenlentnfng (coupon rate) WAIATUIUAIAIUELININAITING 5
PM31ANULEES General market risk ¥8sns1@15UHULaLIAIBUWN TnaAIAINLLEDS general market risk

Y ' a a o v & o = ¢ A
FINAURaTINYIAIAMIEENTAalandedlsulaeldATsiaaIoamuneg +/- (absolute

value) vl nelulguRgaiuanuisainnauainsdssiawalaain long wag short position 16

d' ) a . 1 a '
19199 5 : 9M51ANULEYY General market risk URIATIANIUULASLNGULNN

T a’lqﬂ\‘lmaa Coupon rate <= Coupon rate >
3% 3%
0-3 o 0.10% 0.10%
1 cell

v
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oy 218ALAD Coupon rate <= Coupon rate >
3% 3%

Z1 |>36  fou 0.15% 0.15%
>6-9  Lhou 0.25% 0.25%
>9-12  Lhou 0.50% 0.50%
>1-3 1.25% 1.25%
>3-5 2.50% 2.50%

z2 |>57 4.00% 3.50%
>7-10 ¥ 6.00% 5.00%
>10-15 8.00% 6.00%
> 15-20 U 10.00% 8.00%
>20 12.00% 10.00%

JURBUNIIAUI General market risk

1. fanquaniugiuasulunsiasivihll nedl 1 9. 9o 2.1) Tnsusnauengaavie
wardnanenienting (cel) munafl 5 : Snsraudes General market risk vsnansuil
wazifisui Js019u8u long wie short position

2. ufiulasanm (inadl 1 9. 4o 2.3) uazrudaludduansans Tidunsul
wazdnSnisuuasanin vseviuduagluddauansdvsiensenainiu Tngdiuvewiugiiluauim
Wudetunsasmitluaude 1 $1edu dmsudiuvesdnsnisulasanmuarluddayuansdns
TdunusnufunTamuLazaTansieBaiunmasmu

3. auiuslunstansvil / Snsrmenide (el 1 4. 9o 2.4) Wikuamanusndeu
MUISIER 12 : asUBmavnanusifisuiuagAnumandsseseyiusneldndn Building-
block approach &winlildaeuziiieuwinmstanswiiig long waw short position 9 ntuliiaanue
Feuwidinanudsnguusnmueigaavieuarsnsaendeminh (cell) wudeniunmansiiily

Tunsdlvesantuyeyiusau W syiuslunsarsyu syiuslulunssussma s
Tumsmanugifisuinumsied 12 : asuBmananusifisusiuagainumaandesues
oywiusaneliman Building-block approach aglsilsanugiiteuwindreviladuanugiiiousin
#9183 (interest rate leg) Trhanusileuwihdunuenmuogeundouassnnondendi
(cell) MuA3737l 5 : SwT1ANUIADS General market risk YoInTIEN UL TLUIGE

4. MUINMANULRUAUEYT (net position) Tuusay cell MNuaTINVBIAN UENLA

ANUTD 1 99 2 WAL U9 3 V199U
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5. Arnasmamudeduusios cell TnethanuzRuamugvisildnmute 4 grfedng,
PadBees cell Sunumsadl 5 : Shsrmuiss General market risk YosTEIVELAATEUWYN

6. thenauidesfidnuinlldan long waz short position (G1il) sude 5 daduame
fegmeluludentusnsmsiernnaudiu femnudsdlfazdurmiudsanivesusasioy

7. Aeuides general market risk sundunasiuwes absolute value vasrIAUERA

gvidvewsaglaunawinlinude 6 11wy Wesnldoyynlitiniswnnauduley

e dmsunIsiianiugkay/viseanusiisuwinRuamulunsiaisil / snsnendeeglusy
RUATIPNUSEINA  WIIIRSIE1SALLAE/MS a1 ULTIgUYINAINa1IEaaNlAY issuer LRgINuAY
nannsngauiegluanatiuuim 1u domestic bonds fiu Euro currency bonds fisantag issuer

a [y [ PR3 v o, n 1 A Y o I a
wenny TunisAuanligandn "currency-by-currency basis" nanafe Mmmmwmﬂuiwaqauu

A8AUIU Specific risk

PANNIS TALUIASI1ANSUTLAZ/M30E UL NS UVITATIENTUN WaTAIUINAIAIULEE
ATIETVENIATTUIANINANTIN 6 : SMTIANUELS Specific risk VBINTIANTVILNIASTUIARAZIIEUWN
WaZATIENTULNIALATUAINAITIN 7 : 8RTIANULEYY Specific risk YBInTIENTUAIANTULAY
Wiguwin ndsantuliiiaanudsanleunsiuiulaelumdefansaaung +/- (@bsolute value)
o & aa @ - = Y . . ) a &
viatl Tunsdifdunsnanswil issue Wenfiu (identical issue) augwilvithaoueRuamulunsansnil

fananunsIvisarnnaunule

=i Y a e . & Y =~ |
MITNN 6 : BRIIAIULAY Specific risk VBIATIEFNTNUAIATIUIALALLNYULNT

Credit rating DNTIANULAYS

A )

AAA / A-1 A58 N8UWT 0%

[

VANNSNEY STU1ANE SUIANSTLAIUTEINALNE

43

AA A BBB/ A-2 A-3 M58L718UWIN AA A BBB / A-2 A-3 MIaLguLyin

- o1yl 6 wiou 0.25%
- 11NN 6 LPULALILAY 24 LU 1%
| [0)
- 170NN 24 Wheu 1.6%
BB B (S¥eze) / B (Sravdu) vsawiguwin 8%
dl dl 1Y 1 v v
DU 9 Nl NTI9AY 12%

P1399 7 §n5IALERY Specific risk U8INTIENTUUNIALDNYULAZLTBULYN
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Ussunnuaensnanswil’® sasanudes
credit rating AAA / A-1 #i3LiieuLyin 0.5%
credit rating AA A / A-2 #30L7AEULN 1.5%
credit rating BBB / A-3 #3alfiguLyin 8%
credit rating BB B (s¥8ze11) / B (szevdw) wiawleuwh 12%
issue 7l risk premium sufidine n.a.a. fvun (i 4%) 15%

3w 9 Alidneanudiei
flanmades : amasmifdmstenelasndennassdUaniuay
fisasmsiasuile (tumover) Soundsaniiouanae 15%
Tngiadslaifnni1 6.25% veisannIdig

laiflan naaag 75%

YUNDUNIIAIUINU Specific risk

1. ATAUMANULRUAMUEYS (net position) Y8ms1aswil issue WAgIuU (identical

Y
A aaa U 6

. 10 =) L% ey Y =) [
issue'®) Tnan135IurIeRnnay long wag short position (613) nsdlayiuslunTaSMUNTAUNINE
grdadupmasuiliiieddu Tidunamiaauziisuwinsasuinaina1inumnsed 12 ; @y
aa =1 1 o 1 d' v 6 % [ . .
aﬁmimamuzmaumLLazmmmmmmLaawaﬂauwuﬁmﬂwaﬂ Building-block approach
wthanugiieuiihesiasuiinananlusiuiiemaniugRuasyuans (net position) A

aynusniaunIndgandimldlinsiarsuillaenss lawn interest rate forwards /
futures, foreign exchange forwards / futures, index futures, interest rate options, interest
rate and currency swaps 2gil specific risk Lﬁu@ué

2. 1A ULRUamUENT (net position) lemute 1 T1eRuAMAIENIIAINEES

I = Y Qa' . & o ~ |
specific risk ANUM151991 6 : TMTIAUELS Specific risk VBINTIANTUUNIATTUIALAL LB ULYN
d' o ‘:4' o . & = '

WAZANTNT 7 : DNTIAUEDY Specific risk VOINTIFITUUAIALDNTULAZLTBULYN

3. AAULEDS specific risk Saunasinves absolute value ¥9sAIANNLES AR

Taaute 2 919U

? nsdifvdnvinefifanuseiu fuszneugsiaannseld credit rating vesFnUssiuunuldvniinusstuduyena Syl

n) SUIAITNIAIYE 2) USENRUNY A) USEImANNSNE 1) U%ﬁ’mﬁlﬁ%’ﬂuaummL*fJuc?hLmu%@mﬁﬁ@mﬂ%@mﬂﬁ'nmﬁw

2) U3tussiudte a) dRyanadsdngranaamedadeiu 9) suensuisUszmalng o) aondunmsfusswinsssma a) daussnis
Wy SPIaMNINUNYMINeIRIEITNTIUUTEINN 1) nammﬁamiﬁuvjLLazﬁwmswuamﬁumiﬁu 9) newutwiathungy
d1519m13 ) nesudseadssdn ) newmusm m) SRyaeedeliiferuiuyananu n fa g SerfurutuAunitfesaninduives
Snuuiiavieondsimun a) fasmuisssmassdinuasferiudamun n f g

10 gsnansiieeniag issuer Ly @il coupon rate, credit rating, currency, time to maturity uagAnsHeulusng o wilouiu
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AWAWIUAIANULEEY settlement risk @mSunsiansuilniaTEninistisesnazdaay

WUy DVP (delivery versus payment) IigusgnaugsiaisumuiuaIni1uges settlement risk

AdLAIU trade date

L. ﬂiﬂjﬁﬁﬂizﬂ@Uﬁﬁﬁﬁ]LﬁNﬁ%@ esnffusznougsiatuiingarusamdnning fuluamu
Fetdu Tunisfirsarigussnaugsiafesdummauidsmisinu settlement risk vidol
TiUsenevgsiofinsuyadvesiuasmuisuifisusududtonisisnsdam ftelull
(1) WUsznougshadieuiiouyadifuanumusaaaavdaindanuidemiagy
position risk w&? Fukurde Tag
. 5’1L3uamumm'1mmmm — position risk > L?Uﬁﬂ%@
TiUszneugsiafnd A NIEsINY settlement risk WisFnmaAsnsAwalude (2)
U, RUAMUAINTIAINGIA — position risk < Guene
fuseneugsialsidesnAnrandsamednu settlement risk wazlvduiingad
HUam U UYAAIRLAMUAINTIAIAGIA — position risk
(2) WiusznevgsiaFouliisuyasiuasmununnaaavdminainandssiu position
risk uae settlement risk wifURUATTD T
n. 5’1L‘3uad‘1@ummﬁﬂ’ma’m — position risk — settlement risk > L‘ﬁuﬁﬂgga
WiUsNaugsNAtuNnyaAIRUAImUYINAURUAMUAINTIARAIAAIN position
risk kg settlement risk
U, RUAMURINTIAINAIA — position risk - settlement risk < Fueo
Tiusenoussiatuiinyarfuasmuvniutuside
sl mMaRnFiAadBswes settlement risk THld8msfeniuiimun

=i Y a I & 1Y) = ]
HIUATITINN 6 : DATIAIULEEN Specnﬁc risk UVBIRNFIEFITNUNIATZUIALALNYULNN

o 1

Ny a & v A B a ) U & a
2. NIUKUTZNDUTINATURVIY  LUBIINKYUTENDUTININEATUFIAAIVDINANNINELTULIU

€

o

amu wagldsuiinduruneiinninegldsudugnuilssiandnuing dadu lunsfisrsand
fuseneugsiadesdunmAAIEsImafu settlement risk vi3elsl TgUszneussRafiatsan
warvesgnuiigsiandnning (Juriwne) Wisuifisutuyaduemdnnindnusaaaiandsin
Aedsmnadu position risk AaRsAsARINselU

(1) TifusenougsinSeudisuyarvesgnuilgsiandnnindiuyarvamdnnindnds

ANAIALLELY position risk a7 1oy

v
= a v [ s

n. Myad1vegnuilgsiavanning > yarwewmdnningausAmaia - position risk

]

TWiUseneugsNafnAIAIEeIRTY settlement risk LAl a3snisaualude (2)
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. 5w¥aﬁﬂmaqgﬂm§qiﬁwé’ﬂw%’wé < YARYBIMENNINGAUTIAINAA - position risk
fusznovgsialifesAnAinandsansiny settlement risk wagliffUsznaussiia
Suiingnuilgsiandnnindlaidusuulnglddoindranudeda q
(2) WifszneugshasBsuifisuyarvssgnuilgsiandnvingvdainaaudssmediu
settlement risk fuyaAyaImdnNnINgmuTIMPaIAMAInAAEAB IS position risk Tag
N dyarvesgnvilgsiandnning - settlement risk > yarvBIWEIMINGAL
1AINAA — position risk
fusenougsiatiufingnuilssiandnninduhfuyadesgnvissiandnning
miainAANLABINY settlement risk Wi
1. fyarvegnigIRandnuing - settlement risk < yaAvomANNINGIY

F1ARMAN — position risk

(%
= a

Wiguseneugsiatuiingnuilssiandnnindlavinduyarivesmanningsy

F1ARMAA — position risk
o Aq vy a_ a 1 = Y . A ) = %
el WigusenaugsiafnA1Audean1eniy settlement risk Wuldeatunsdinnude (1)

Y
A aa a

22 A1@suEninsadatisERusunsanande (Muaed 1 2. 98 2.2) Timunaanmnu@Ees

& [y F % I a v 6 1
Wuens1598az100 VOIYAAFUNINYTNTNAGD

3 aynusluluns1sdszmanaznasdl (Foreign Exchange/Gold-Linked

Derivatives)
VAN N1SATINAIANNEBIYINUSIURUAT N Ussna/ne lildndn building-
block approach tiaugnNaIRUsENaUNUIU MaI9INUUINNUAUIMAIANUESR LT UTEAT
I & &
VIBIAUTENDUNUFIUUY
i & v o a \a | ° A o a v
na1RAe Man Ui uinRuns1anaUsEma/vMa9a iU sufinmuuANUds 9018 le
diuil 5 1 ANULEEIIINNITHFIULRUATIANUTENA/NDIAN [WReINUNSHanTUERURT IR NUTEmA/
o a aa v 6 ‘&’Q =l Y 4' o a 1 Q‘l’r-:l' T
neaduinnMsiiaunIng vildu uas/vTen1seniudy wasthanusiieuminsansililid
r-:’l/ -'-NI % 1 v} v 1 = o r-:ll a
nonleNeantnesguiaiiassma/Sgunalulseme udawsnstl lUAuinanudssenauanakiy
WULREINUATIASNLANUSENA AB A9 lUSIAUI LA UYBINSIANTAL WAL ASIANTTNO19D

AUoRnsInanUene

4 aqﬁuﬂuauﬁﬂnﬂﬁmsﬁLLazﬁ’JLL‘UiSU (Commodity and Other-Linked Derivatives)

wanms tunmsanaaiaudssdmsunisiigiugeyiusiuaualaaiasiuaziinlsou

Wigusgnaugsiadyacmaudyailumiieinunsgiuvesduatiy (Wu nsesteud Alansu Jous
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U15L58) @mé’wmmﬁmmwam“maa%uﬁﬂfu (ns8d option T¥AUIUMY equivalent delta position)
nsdiifuanaiusisussmaliwasaiduanatuumlngldsnsuanasutiagiu uasigius
fenamuduaeeadedy 2 daw fail

(1) WhgugludumudasyinaunAuinguggs (net position) Feazvinfiugiug long v
aufiugue short Wvuavesdufuiaieaiy Tngliidflaiaoguesdynn wdnuseraudes
15% Y3z zavsvesduiusazyia esesuauidssnmaiuasunaiwesnninain (directional risk)

a

15% veegurans lnegugans = | §1ug long - §1ue short |

q
(2) ihgugludumusazyinunAuIngIuesI (gross position) BILWINAUNATINYDIFIUL
long fug Uy short avuAveFUAYHAFEI iU LEIAMAIEAIANILEES 3% LilaT8asuTuAdes
MNN1TAgULYAUBITRsInENLUY (interest rate risk) ALEINEUSENOUTIRIDR kA Msadesriu
= v & .. = = ' ] a Y aa o
PEesliviaviun (basis risk) kaganudsRINMTURsULUammawivesduiiinandadedu 1

uanullaandnsmenile (forward gap risk)
3% YDIFIULITIN LUFIUETI = | §IUe long + §IUE short |

lngAanudedlunisigiugludunlnadusiuagiiuy sauaginiunasuaInudes
A (1) + (2) vesdususasyin laglihluuansludui 4 mned 2 : 1A 9o 1.4 ayius
Tudualnaduaiuagdulsau

saaa Y Y a

o & aay a a 1Y) = Y]
iall nsfindUsznevgsialignuseyiusntaumsdwsainvlayssinvmiisludnuoe

'
=

OTC Liiasnuien (open outright position) Taglaifignuzdunninnauiuufuauiuniousdiy
WijUsenaugsiafnA1Audeaves OTC derivatives AINaNIVINAU 40% vadyardunsngdede
YDIFRY YNNG

5 WaINU/MUIENTan

Tiusenavgsiufenismunaudsisinisnilsiwelull uazlaliaandiuin

loe3glaudalld3sawindng s Taundnasimnduaumsliuasuuuadisnsaiuan

'
ada

359 1 TieuruaAuEs L dusns1Sesazuauam Aunsngan I nAaanIumIs1en 8 :

Y

9NINANUAEIVBMUILAI WA TUIENT AR

"l fmnzaunudiy dutelud
1. nsdfiaudlaadasiiiisménddidedold Widsmaann (spot rate) vosdudi
2. nsdidu q Wldnenildtsenavesinmesaieuiinsuivunenguesdyaiilndiian (Nearest Contract Month Series)
Tngldsmillddrsyauszsriu (Daily Settlement Price) dmiuiuitlilsfutovieTugare wagldsailidisysenm

Tugaving (Final Settlement Price) dwiuiutevieTugaving

wuuT1891U aUUUTUUTe n.A. 2568



46

13199 8 : 89I1ANUEIYDINTILAIYULALNUIENTER

Uszinnvaaniieaamu/mulensan CUEATERIE Y
1. nasyu/neandad P.O. faanzileulunaandnninduse
laaauldnniuvinnis
NONUTINAAIARY 2%
NOWUTINATIEN U] /
as dy oo & 8%
NOMUTINBTENNI BT 1a TNl
NOWUTINATIATUNIY /
nowuTmBennldgsBenmansni / 20%
noWUBLY uaznamian
Ne9U Thai trust fund MUATIANTO9B
2. neau P.O. lildaanzidoulunanavdnninduas
Lafenursaldaauldnniuvinnis
NOINUIMATIA UV 13%
naaUAYe 25%
3. NBINW/NBINTEA P.P. 100%

a d' -dy d' a % Ya 1 Q" % ¥
RUYLIAG ABIVUIAVELUYUNYNTVULATDINUNY SP LAY 7 U TrAnAANuEdlusnsISasas 100
q Y

YA AUNINGanMARed

'
ada

38 2 dwiumieamu P.O. (ax 1 Wag 2 AR5 8 : SaTAuAseIIEaY
Larnthensas ausamulnAIALEesiieis Look-through Approach femsAuiaaanudesen
pussnnuardnd BT TeIam Lty Inefisnasunmdl

(1) n5AWI general market risk TtNYaAIRUA VIR ULENANLIUTEANTDS
PAGRE mﬂﬁ?uﬁwyjaﬁwammsamuﬁLLsmLLé’%@mﬁwé’mwmwmﬁm general market risk A3
Uszamuesmstansii 9 arldrnaudes general market risk

(2) nsAWI specific risk THINYARATRUA UV EAMULINAUUTEANYBINTIENS
MniuthyarvemthsamuilenUssamudnuiesnsanudes specific risk mulsziny
Y0IMT1ATI 9 agldAnAmdes specific risk

(3) ﬁwa‘ﬂaﬂ'1Quamuﬁuawu'aaamuﬁy’mmauﬁaammmLﬁaamm (1) uee (2) liyarRuasuans

Alag1en1sAuIn §Useneugsiaamulunilgamu P.O. dnunadesanudssailouamulunsans

dl U U
Mnawudsnanilamu

A30819n13AUIN KUsENauUgIRaamuluniIgamudfieniensdaiu SET 50 Index Tiduindng

ANUEssaiiauamuly SET 50 index (1131991 4: §n51ALLEES general market risk wag Specific risk
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ar

VBINTIAN TN UALLTEUWI) AD Sn31Au@es general market risk WU 8% Sms1AdaEEs specific risk
Wiy 0%

i1 3 dwisumheamudiiten usznevgsinanusaii position ludaAIAEIEE
sfudunsndedals wu mheanudfienisdsiunesi amsmiludmnumeaudss

Tudaud 5 : AmudssINMsiguERussUsTnaLas o lnglidosinnuaianudsdudiu

wuuT1891U aUUUTUUTe n.A. 2568



48

2. Counterparty Risk on Derivatives

Counterparty risk ¥angfis Audsaiinannsngdyaliud Tamudyalaglitisesm
visedwavdunIndanedsludnuiuniessusiainssymudyan

N15ATUI8d Counterparty risk on derivatives

IiUsznaugsnanilanuglugsnssueyiusiienuas wWu n1steesudu (options) 138

ludfnyuansdnseuius (derivatives warrants)? visemsigiugeyiusludyanesiisaviodaioy

'
=

Tunlugued@evsedus WWudu Agduan (“counterparty”) ldldmaramannsngviseguedemandnving

(%
v

AIUANAUEEI NN UAAINAFYT (“counterparty risk”) fail

1. MurualigUsenaussiaAIwan counterparty risk on derivatives Ana@n3Aadl

counterparty risk = counterparty exposure * §n31ANUFLIVDIAT YY"

JCEVE - counterparty exposure Usznauniy 2 @1 Ao replacement cost FeazyIouns
current exposure Lag % U8 notional amount Yaagvioud future credit exposure el TumsAne
counterparty exposure Tiduluan1umns1e? 9 : Counterparty exposure @15Un1IAUI

counterparty risk

[

- Tumsidenlddnsmnudssvesgdyay Tiansanain credit rating vesgdayan
Tnetwuslildsasuieniuiusameuden specific risk v0wms1ensuil aumssd 6 : Shsmnudes
Specific risk suaqmswmswﬁmﬂ%’gmaLLazLﬁ BUWI WaemIT 7 : Shsenuides Specific risk vaensIEnIv
AIALDNTULALLTBULYI

$1319% 9 : Counterparty exposure @11iun1sA1uIad Counterparty risk

T
Y

UG CREGATTRIE e LRIV

(Original maturity)

Taifu 19 11 1Y
1. auﬁuﬂumﬁmmu Replacement cost + Replacement cost +
1% of notional amount 5% of notional amount
2. auﬁuﬂumﬁmiwﬁ Replacement cost Replacement cost +

0.5% of notional amount

3. aqﬁuﬂuﬁumﬂ Replacement cost + Replacement cost +
ANaUSENA/NDIAN/EUAIDU | 1% of notional amount 5 % of notional amount
KRUYLKS) -
E—

12 mﬂﬁamumﬂuéﬁuw options / derivative warrants U3&vagil counterparty risk Welgsutisean premium ldasu Felavlumuam

Aandedludun 1 : dundndanmeades Te 6 : gnuilou
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o

(1) replacement cost visedia AldIenaninasinTumngUszneugsivaedesdnmayyiivsfiaunsanauny
Feyeyin Iaemlsiann current value vasdygdudugarnfeiuiilasenuliludunindanmedes nsdin
replacement cost LUuau (Anldlamzdtyey forwards waz swaps) vuneds fusenaugsiadianusdulideyszlov

satiu lun1seuan counterparty exposure Tild replacement cost 1ugugum

(2) notional amount ¥sNefs YaA1 current value VeIFUNIHEBWToIUILRUIU Nszyunmudaya (value

underlying the contract %39 principal) Tned

- nsdfiduningsrdadunnansyu p91E1TVE viedunsrnssina/masdn  notional amount
fAnvAsuadld  Geanunsadunaildansenannvesduningsnidsgasneduudunindbdeiiseynudymn
i option AWAE  Fovuldsiuau 5 % Temainvesiuriity 100 umseru Ffu notional amount iy
100 x 5 = 500 U tJusu

- psanadunswdensdaludnseenide notional amount ©1aiANA 19U deyeyT interest rate swaps

v
v a Y o

AinnaskaniasusuinenanileNBeaiuRkuduauiy 50 a1uum TuAdsuiusy 50 d1uum fe notional amount LHudu

v
Y

(3) dmSveuiusluRunsaalseine/ e ifionedyqyirawsisuduautisduan (original maturity) T 14 Ju

laifpeAuIuAIAILEEY counterparty risk

[y |

2. nIlnEUsEneavgIiviuady el Tenildidyywvsetennausesmnisinnavaunil

Y

5e13191U (netting) HUsznaugsivausavinnavaunillalanizludiuves replacement cost
Tudunw AUIUNToENI5EnINNaTINYE positive replacement cost YaeVNHaYY
fiu absolute value ¥BIHATINYDY  negative replacement cost YawWNdyey Inedygymsetennad
a o X o ' Y aa Y] o &
Fosmsinnavauniainafesliteuluasudiunll

2.1 dyawisedennadlsiindnnavaunilsewinaiudeanseinduanednualones
wagsollnaledulamung uuneegnasnaNinsmuInRunewuanmaAdeswEns il laed

ALiuatuayuvesivSnwIng e dassaude 2.5 4vansil

o
a v

2.2 g3n3sung q NUsznevgsiathuinnavaunil deadugsnssundyayvse
JarnasinnavauniainaInrualiinuinnavauninule
2.3 dygvizevennasinnavaunininanisesneliinuiliiedewfe (single

obligation) Tuusiazanaiu visentiiiesheife1nANUENTUINTINTTUNMAIATIATEUARY

Ingdyaymsetennasinnavauniuudleadyywenisindyalidnnsswvniniagiseni

=

auazane anAan1suarg1sy Uy visemnduluinueusniu

2.4 dyavsetennasinnavaunilainandeslill walkaway clause @ansneis

' 1%
a a U a !

Tonnasiiinavsduiunsaingdyadeladeniduarate sulumnligdyadetugnisent

Y 1o 1 N

I { a o o a 1 & Aag 1 a o o c‘l’ % 1o |
Wudheiedye wasiiadygrdnienisntlddeiadeygiasnsadissuillinnadygmengn

Y v v Y

e

a 1 [ | a o = o Ao o A B4 o d,, Vo1 1o { a" a ! [
LSUNINUUNIUHA EUEUTLWEIATUIUNIINGA ﬂﬁalﬂﬁlaﬂ%’ﬁ%ﬁumﬂLL%J'J']ﬂﬂQJ}EUJ]N']EW]QﬂL'ﬁEJﬂ’J’WL“lJ‘LJ

Y

rhefindeyaazigusiludmilanindinisinnavaund
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2.5 finwngmnedaszldlinmuiiuasmanal® Wuaednvaldnusaiuayuii
Tunsdlfifidefinmynangying ma videvhenuidsniansuimsiieites awfinnsant
fusenevgshafinssiifesiisenilifissonansiiduinildnude 2.3 dreiu i

oealsin winsdasasudumudeulitmuadreiunds wndrdnau naa.
ﬁLmaaé’aLﬁaaﬁumaﬁ’qﬁ’ueuaaé’igzgm%%’amﬂmﬁﬂﬂauawﬁmuﬂgwmalww%aﬂgwmmm%’g
‘vﬁaﬂszL%ﬂﬁiﬁﬁﬁ’ﬂﬁ’uﬁuqsﬂﬁ:ﬂ‘ﬁasgjmaiﬁﬂ'smmﬂaqﬁﬂﬂauawﬁ vedyvsedennawinnavauniy
fues dninau n.ag. onluBuseuliisznoussiamunnm counterparty exposure Tngld
pengvEvENMsinnavauniaute 2. Al

3. ffuszneugsienamdnuseAuiildsu (@i wdsindanuidssninesnan
counterparty exposure 61 Wil Feudumdnuseiumuiidndnay nan. Ussmermue

aa

4. nsdlndayaunla o Nedyaldaunsadaeuvsetissmlamuiuwaziaiseyly
Tudayayn (transaction default on settlement date) Wigusgnaugsiaruinmaudedusns

Jevar 100 veaRAUNINdanMARDIvasy 10 YRS

faod1d va. n Tdyyrayiusiv va. v S1wiu 3 dyan Teedmuadldinisnmanuseiuseninaiu

wazadyaiaesiivennatlianunsayinmsinnavauniiulayndayan

Uzyzyﬁﬁ 1 i1 positive replacement cost (current exposure) = 150
x% of notional amount (future credit exposure) = 10

Uzyzyﬁﬁ 2 i1 negative replacement cost (current exposure) = (120)
x% of notional amount (future credit exposure) = 5

”z:y,iyﬂ‘ﬁ 3 i negative replacement cost (current exposure) = (100)
x% of notional amount (future credit exposure) = 60

=% N Ao = o v

lneAiivuali va. v 1 credit rating 8e#1 AA aiAeiidns1ANLEYS specific risk winiuTeeag 1.5

[
v

TunrsAum counterparty risk on derivatives U84 Ua. 0 anansamulnlansil

ad o

J5ATUIE

1. 11 counterparty exposure TIHN counterparty exposure ICLE UzuuQJﬂ e wq;zyﬂ@ﬁﬁ

1%
o

replacement cost Juaulvtennd replacement cost Whﬁ'u@u%j Aty azle counterparty exposure

YDIUFFY QIR

a

UM 1 counterparty exposure = 150 + 10 160

2 2
I
(@]

QJJ’]V]I 2 counterparty exposure = 0+ 5

13 < S o= a v v @ &
AIILaIRHaYesTIUSnuIngvineBasy desiiansannelinguunedwieluil
1. ngrunegvesigviteUsemanadayagndnisdu wazlunsdingdygrtuduawesdfyana Aliiasanngrunevesigriedssine

P v
<

& A = & ‘o 1
ndunasvesauzlugdygnae

Qe

2. ngrnevesigrievssmaigdaannadlidunguineilddsiuiudygwiedennawinnavauni wazlunsdiigsnssudagn

<, a v v a' v Ny v v o Y v
L‘Uuﬁjﬂiill‘ﬂi]Qﬂ?ﬂiﬁﬂ{]ﬂm’lﬂﬂmﬁjﬂiaﬂiﬁLﬂﬂ@u mﬂw%’lim’lﬂ{]ﬂu’]ﬂﬂsl%UﬁﬂUﬂUﬁ‘iﬂﬁilluuﬂ?‘él

=De

Aseunaulnedyyvsetennasinnauaum
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Uigiyj’lﬁl 3 counterparty exposure = 0+ 60

R B

371 counterparty exposure Aouvinnavauwi =
2. mswaufiansaininnauld (nettable amount) JENINA “mzywﬁgqaawmdawm replacement
cost Wity Fadeduauditosniisswinmmasauves positive replacement cost YawNdaYe A
absolute value UB4HATINYDY negative replacement cost VBN

150

Na3IUUDY positive replacement cost

NATIUYDY negative replacement cost = (120) + (100) = (220)

fathu nettable amount #e 150
3. 11 net counterparty exposure 10 counterparty exposure 34 WNAIY nettable amount
Azld net counterparty exposure = 225 - 150 = 75
4. AU counterparty risk 90 net counterparty exposure @Jmé’wﬁmwmmﬁawm@ Ay

2zl¢ counterparty risk = 75 x 1.5% = 1.125

4. Large Exposure Risk

Large exposure risk 118814 ANHFLINANATUIINNNTNEUSENBUTINANRUAIMUY

nsvansluymnalayananis

q 9

N15ATU8 Large exposure risk

IUsznaugsnadwin large exposure risk NlsayaralayuananildlagiUTeuiiey
a A o 12 ada ada Y o ' a P | I .
ANUABAIULAINTSN 1 way 387 2 windieAnudeaniaindtunlu large exposure risk

VBIUARATIU uAY large exposure risk 53 LWNAU large exposure risk ¥84YNIIUTIUNY

Large exposure risk 357 1

. aa a o ° a A a &£ Ay a
Large exposure risk 3591 1 {UUASAMINANUEINIARATUIINNNTNEUTENBUTIAR
fanmuzRuamulundnnindedila « ludediunaaiiaiSeuiieuiu issue amount va4
nannsngs1uity Jedamalinisarsaatug (liquidation) launsansyyirlaniglunaidudu wie
v o v va ° = P I A I3 aa . a 1Al I3 aa
ansevlanaginanesaianinfinisasidu (nsall long position) nIDFININAITILLTY (NTAUN
short position)

aa

SA1UI large exposure risk 357 1
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WigUsznaugsiadiiuamuUssnniu (33384 right™ uag Thai trust fund Yeevutiv)

§ v v v

ludAuansdnsnagdenu Tuddyuansdvzowiug vug vududasanin AuiaiuludAnuans

9 Y 9 Y 9

avg wagnlgau iAMIAIAUERINseyAnalayananila (issuer) AmMuTuRoURIl

1. AWM IUERUAYUEaNS (net position) lurusiem uagan UERUAYUANS

Tuluddnyuansdnsnasaeriu ludAnywanadnseunus Mug Mududasanin udauludAyuans

o

A% warnUIvamU 318 issue UENAINAY

2. Anadadiunsilaniugiuasuans (net position) lurusiem wazan gty
awmuansluluddyuandnsnasdeu Tuddyuansanseuius viund Muiulaanin viunaiy

9 9

TudAguanad@ns wagntisau 118 issue lng
2.1 WanuzRuaavuans (net position) luusiedmude 1 e wWisuiiey
fuyae current value vaavutiufioaNuaziTENT1SEULAINIMUA (market capitalization)

2.2 WanuzRuavuans (net position) luluddayuansansnasdeiu luddauans

v ¥

avzouus viug viudwdasanin vugauluddnuansdns wavmiheamu 518 issue mute 1

¥ 1%

199U Wisuisuiuyarvesluddnuansdnsnazaenu luddguansdnSeyius vug duduvasann

vuipuludAuansdns wagyiwau Nigen (issue amount) WaIudnTal

3. thanueRuamuans (net position) lurdnnimgadnuuanAIumAIANES

'
=

Nagnnudna U@ UL RUAUTUAINAITINN 10 : A1AIULEES Large exposure risk 357 1

Y 9
1ABATUIULUY non-progressive rate

4. large exposure risk 3591 1 MilsiayanalayuARanilane KATINVBIAIANULEEIVDITU

q

luddnyuansansinavdeiu luddguansdnsouius vurd viuiulasanin viunay
ludnAtyuansdns uazviisawmu NeenlaeyaraninainAwiInlanute 3

~ | PR . ad a
$115191 10 : AIAITULEEN Large exposure risk 381 1

MI1A1T dndu AR Large exposure risk 337 1
nsilanue
VU 5-10% 1 WihwesAANIAs specific risk
>10 - 25% 2 WhwesAAde specific risk
> 25% 1 LYINUBIEULRUAIY UGS
Tuddnyuansansiiazioviu / 25 - 50% 0.5 WINVBIENULRUANUANS

" yunefls Fuiumusinda TSR fifusznevgsialdesseuasdnedssimfuiiinuiiudiuauud wideglusywinsduneunisan

nzifouiiarindevelunarandnninduisusewelng  viSanarandnimdunianisveslssnanuiidinau n.a.n. Usenianivu
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MIIET dndau ANALLEEN Large exposure risk 357 1
nsilaniuy
ludfnyuansdnsouius / > 50% 1 WNY0eanUERUAM UGS

MYAMU 318 issue

Wun) / viunuuasanin / vug 25 - 50% 0.5 WirveaAIMIALEE specific risk
Avlud A LAAIENS 58 issue > 50% 1 NY8IAIANLESY specific risk
'VTlI’]EJL'Viﬁ} :

(1) amuzﬁuamu?jﬁiuﬁum W88 net long %38 net short position ‘Uaﬂa,l”aﬂ'ﬂ current value

Y93 5204 right waw Thai trust fund vasfutiu

(2) anuzRuamuavsluluddnyuansdndfiosdortu / luddyuansavsouius' / mitsamu 118 issue vianefia net
long %38 net short position ¥edyaA" current value GUENSL‘UE%’”Iﬁ'ﬁgLLﬁNﬁM%ﬁ%%@ﬁuiw issue Laz/13e net long
38 net short position ¥a3aA" current value vasludAgansdvSouRuSTE issue Way/vi30 net long %150 net
short position ¥89yae current value YBINUILANUIIY issue UAIWANTE

(3) anmugRuamuansluiugl / uguuasanm / vudauluddauansdns ;g issue vanefis net long 38 net
short position ﬁuaﬂgaﬂ'ﬁ current value %aﬂﬁuﬁiﬁa issue Waz/139 net long 138 net short position ﬁuam‘jam
current value ‘U@ﬂﬁuﬁuﬂadammw issue Laz/13® net long %39 net short position %ﬂaﬂaﬂ'ﬂ current value
vosuinulud Ay uanadnSane issue waANTH

(@) Tumsidonlddnsanuidies specific risk dmsurudulasanmuaziudmuludduansdvs Bijuseneugsiold
SnsnAaAes specific risk vosmmaIiALANTIT 7 : Ssiauides Specific risk YBsTIEIVENALONTY

LAZLBULYN

Large exposure risk 359 2

Large exposure risk 337 2 L%uﬂ’]iﬂo’lulmﬂﬂmLaiEJ\‘]ﬁEN"\]Lﬁ@%{uf\]’mmiﬁﬁl\ljﬂizﬂ@Uﬁﬁﬁﬁ]

il exposure deyanalayaranilsludndruiiguilensiouiisuiufunemuaninadesams
v0affUsznaugsia el mnfneudenela q deysramefinaiazdenaliiuszneugsia
frnudevneuaznsynusegiuznisiiuluiian Taefl exposure fsnanUseneusie

. issuer exposure MnMsTianuzFuasulundnninguionsnansioonlng
UAARAINAT

%. issuer exposure f\nﬂmiﬁamuzayﬁus‘mqmiﬁuﬁé’waqagjﬁ'uwé’ﬂw%’wsj
WIBNTIANTVBIUAARRINGT

Ly [y

A. counterparty exposure IMNATAFYYIBUYRUSTUYAAARINET?

" lunsdlfifusznevgsnadudoon (witer) luddyuanidnSoniiug fussneugsialidenhaauzfiinannsesnludfuendvs

ayusAaNaIuAwI liquidity risk
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aa

3Bunn Large exposure risk 334 2
TEUszneugsiathuasunnussamnduamanndesidieyaaalayananis
pdunou deil
1. WUsenoussiadeniBnisdunamn exposure fififoyanaseiieaiu fil
1.1 dmiuffuszneugsiafidnuin position risk AaLUURl 138 Fixed-haircut
approach lsi@unam exposure diil

1.1.1 issuer exposure iianude n. way . $1adu mlAaInyar current
value wo3an U iuATUgYS (et position) uifu (39 right wag Thai trust fund vesfutiu) fuf
suutasanm sfudauludduanddns seudu Tudduanddviiiastoru luddyuanans
oyus wagsiunnusziomn

1.1.2 counterparty exposure Minsude a. 41y Iilddnanfoadu
counterparty exposure ifWIAlERINANTIT 9 : Counterparty exposure d1MSUNSAIUIN
Counterparty risk

feiu exposure fifideynarameiieaiu o wasaumes absolute value 109
exposure 7ildnnu 1.1.1 uay 1.1.2 $198u

1.2 dwugszneugsiaiifiuan position risk amuuuURl 2 33 Standardised
approach AWM exposure el

1.2.1 issuer exposure MAnRLYe n. way . 118 mlFanyadvidouad
\Wiguwi1 current value Y04A0MUEIIUANUENT (net position) Tums1ansnu(sauda right wag Thai
trust funds) arvieyaAfiBuil current value vesanuzRuauavslunsasviynUssan!’
(32fs M)

1.2.2 counterparty exposure #1198 A. TNAU TRLERILaULALIAY
counterparty exposure fifunaildnum19il 9 - Counterparty exposure dMSUNTAILIE
Counterparty risk

feiu exposure fififeyanasenieniufio nasumes absolute value 109
exposure Alg o 1.2.1 waz 1.2.2 4136y

2. MUINMIAREIU exposure NIllAayARaAILYD 1 195U Lagin exposure AINET?

WiguiguiuRunemuanimegaeans a Juvnisneuiuidmisenu 1 uvesusznaugsna

16 gn31501@LaTAIN “ANTUERS position risk 195U equity Wag equity-linked instruments A Ayl 2 U9 1.1.1”7 Tuges

“anuziiiourin” @il net position sesiuseulfidu exposure udaUiusme exposure Aiflly Thai trust funds
7 @it @lanann “aseians position risk 195U interest rate and interest rate-linked instruments mumwIa 2 49 1.2.1”
luges “gaugiflouwin” @iy net position vesmsansuiitesnlae issuer s1ewReafuNldlu exposure udrUSudiy exposure

ilufRuNUsELn
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Tunsaifduniseuin exposure Tufudnantuidsenislii exposure fanam
Wisuiisuiuiunesuaniwadesans a Juvhmsieuiuidamimeau 1 JuvesUseneugsie
fewunAtANEeT large exposure risk Wi

3. 1h exposure Tuyananudo 1 Srefuiaiuunduamaadesdigaian
mma“’ﬂd'smaqamuzﬁuamuﬁ?umumiwﬁ 11 : Apanades Large exposure risk 337 2 Tnefuom

LLUU non-progressive rate

P1399 11 : AIA2IALEEN Large exposure risk 359 2

o 1 ' = . axa
GEGENY A1AIULEEN large exposure risk 89 2
25 - 50% 1 WiuesAAuLEes specific risk 593
> 50 - 75% 2 WNY0IAIALEDS specific risk 523
> 75% 1 WihvesanuguaImnugns

VEe :
(1) dwsurug udwdaanm uiamuluddyuansdns wasimBuynussian igusenaugsiafidnui position risk AMuuUUN 1
1¥8n31AEsa specific risk VBIWTIATVLAINAITIN 6 : TnsIAMUELS Specific risk VOINTIATNLNIASTUIARALTIBUIN wae
a 1Y ) . & = |
M397 7 : ensImERY Specific risk YaInTIENIUlAAATULALLTIBUYN
(2) issuer exposure Minaneaudu Tuddnuansdnsiazdoru wasluddyuandnseuius 1iiusznaugsiafidiuim position
. ) o ) = v o o . . a v cyv a &
risk muwuud 1 Mensmudsafeatudnininudes specific risk vosdunindgsnsdaiu
(3) lumsidenlddnsiaudes specific risk 15U counterparty exposure liiUsgnaugsialddnsninundss specific risk au
a Y o . & o P ' a 9 o T .
M13197 6 : SMsIANIEES Specific risk VaInTIEININIATTUIRLAZITIEUWN UazA13197 7 1 SRT1AUERY Specific risk UBIRTIE1S

PUNABAYULALLABULYIN

4. \dielamiAnuLdss large exposure risk 357 1 uag large exposure risk 3591 2 7l

soynnasIeiudy TidenAiganindueanudes large exposure risk Y8IUARRTIETY MEIRINTIY

IATIUAIANLESS large exposure risk YBIYARaYNTIEAELAAIAINEL large exposure risk T34

a A

vl Tunsalfgusenavgiialduamulundnnindgvisewiusussinmesudurianue
l|anea1d  long position dtinau n.a.m. sugRliUsEneugsivinAndssTdliiiuyac

AUNTNEANNAGDIVBINANNTNEVTD YRS

et Tisunm Large exposure risk ¥ad Ua. n #ifive va. v e
- UA. N AW position risk 35 standardised approach
- Yureunihfufisienu va. n ffunesuanimadesays $1uau 6,000 Auum
- Aouzduasuves va. n e va. v Swielud
- long 1 ¥ (SET 50) 2,500 @1uum mﬂgamﬁaaﬂﬁmm 15,000 814U
- write option on ﬁ:u %, marked to market of the option premium = 100 a1UUM

marked to market of the option’s notional amount = 1,000 AUV, option delta =

wuuT1891U aUUUTUUTe n.A. 2568
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- long ﬁuﬁ ¥ (3 credit rating AA @ h/c = 1.5%) 500 81UV 311 issue amount 2,000 A1
wag & counterparty exposure MNFIDEINAITAIUIG counterparty exposure risk T19AUYA

1N 75 a1UUN

ada o
35ATUIE

f. AT Large exposure risk 359 1

1. muwudndunisianuglunanningsedilaaiiouiisu net current value AU issue amount
vmdnnindsesaiu avlddndausl
- long viu ¥ Wiy 2,500 / 15,000 = 16.66 %
- long Wuf ¥ wirfiu 500 /2,000 = 25 %
- write option on ‘15!:‘14 % ldfesmuin large exposure risk B9 1
2. Fuann large exposure risk 357 1 10mENNINETEE91NAN5199 10 : AnAaEea Large
exposure risk 337 1
- dnduriu 7 16.66% mmandes large exposure risk 337 1 11U 2 1w
ANAAEYY specific risk FaAU 2 * (2,500 * 7%) = 350 &1uum
- dndumiug 7l 25% @AuLdes large exposure risk 3391 1 Wiy 0.5 Winves
AAaLAes specific risk FUvNU 0.5 * (500 * 1.5%) = 3.75 &1uum
3. Fuan laree exposure risk 59uA3ET 1 fiflsie va. 2 Tnew larce exposure risk v
wdnmindsesmndafidiie va. v 5N Favidu 350 + 3.75 Wiy 353.75 Euum

2. AU Large exposure risk B9 2

1. AWM exposure FIUTITIAE UA. U INNATILVDY issuer exposure Way counterparty
exposure Tufe
1.1 issuer exposure = net position ‘U@Qﬁ:u gl ('iwamuzLﬁﬂULﬂﬂﬁlﬁﬂ?ﬂﬂﬂ‘i write
option on %) Wagyun
= [long iU ¥ - short @anTugLeuLyinluiu 2] + long viuf ¥
= [long 2,500 - short (1,000 x 0.4)] + long 500
= long 2,100 + long 500

= long 2,600
1.2 counterparty exposure = 75 @UUMm
AU Agle exposure I = 2,675 a1uum (2,600 + 75)

2. MuwumdndulagSeuliey exposure 531 AURUNBINUANTNARBIGNT
aladndu = 2675/6000 =  44.58%

3. AMUIUNIAIAINLEEN large exposure risk 591 2

wuuT1891U aUUUTUUTe n.A. 2568
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3.1 WAIAULEDY specific risk UIB9AUTZNOUVDY exposure
- specific risk 910 exposure lwiu ¥ = @augluiu @ (a0 UAgUW) A BRTIAUELS
= long 2,100 (maie 1.1) * 7% = 147

anrugluriug v Al SasiAmdEes
= long 500 (e 1.1) * 1.5% = 75

- specific risk 310 exposure 1u15juﬁ Xl

- specific risk 970 counterparty exposure

counterparty exposure fed éjmiﬂmwm?ilm
= 75%15% = 1.125
3.2 weAudea large exposure risk 3571 2 Tnenndndruiirualdmude 2 1 e
44.58% iy fUszneugsivtsdioadiuinimnuides large exposure risk 357 2 wirtu 1 wihwes

ANAINULEEY specific risk $au

1*(147 + 7.5 + 1.125)
155.625

large exposure risk 3571 2

4. large exposure risk g ANAINULASINIAINIT T2 large exposure risk 3571 1 (353.75) Aiu

Y

a1 a

large exposure risk 3391 2 (155.625) ﬁmaqﬂﬂammﬁu

Aatu azla large exposure risk 971 large exposure risk 359 1 Favifiu 353.75 a1V
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$UATN 3 : FTNISWIFD UL UILLASATUIUAIANULTEIVDIDUNUS

a1uuan Building-block approach

#anM3  %&n building-block approach minedis wanilglunisusnesaussnauiiugiuves

U I3

! =) A = [ U b‘dy ¥ ! 4dy = 13
auwuﬁ’mﬂiwLa:uaummamuﬂwaﬂmwawugm (‘lﬂLLﬂ AFNEINU MI1E1TUU) NIBIAUTENDU

9

1% '
~ A

fugnudu (B GuasiinsUszme) eg1sls  Gawadns (payoffs) MAnanAsTanuzluoyiusiien
whiunadnsiAnannsiianurluusavessdsenouiug sty
fadu Tunsmanusifisuviveseyiudlifinsanainlasiadsgranenisiuresoysius

Wiz Usunn uduenusaznatioanyn undnnsadinenans natlusasnatizdudeiniomung
UINUIAULEND) T,maﬁWﬁlﬂLwiazwaﬁazLLam5qaQﬁU53ﬂauﬁugmLm'azéfnﬁﬂizﬂauﬁ’uﬂuayﬁuéﬁu

1) aUdu (“Options”)

Basic options usiaza (1 call ¥3e 1 put) UsznauniuesAlsznaundn 2 Ussianiaue
Ao AunSndensds (“underlying asset”) wazasansuiniiinende (zero-coupon bond)
Tnefinns long (short) call options tW3guLadaun1s long (short) the underlying asset Tuanuau
fviiu options delta fad current value of the underlying asset'® 1Lazn13 short (long) zero-
coupon bond fiflengaamndeiniuegaundeves options uaziiyadmiingi (face value) Wiy
exercise value of the options'® aaus38 n(d,)*

13 long (short) put options W3ULENBUAT short (long) the underlying asset

Tudaufiviiu (1- options delta) A8 current value of the underlying asset™ Hagn1s long (short)

18 &a marked to market value of the notional amount of the contracts FafuIAUTIUIL option contracts Yo@EnN LR
amutiu sty msflaniuzduasuly equity option $1uau 5 contracts (fvun 1 contract 9avsTavuldsiuau 100 u
FIAFANADYY Fufiduans 40 vn) a%l current value of the underlying asset muaauziuauly option Asnawiiu
§1uau contract gau Sruusiusle contract g IMAAIAFETY Fawinu 20,000 U (5 x 100 x 40)

19 #a exercise value of the notional amount of the contracts FafuIMUTIUIL option contracts Y8ENULRUAYY
wuiieriu (Adegrafum footnote 1 16 fvun exercise price fiavuil 30 VM) 2xl¥ exercise value of the option
anuzRuasuly option fenaT Wiy 91uau contract Aay I1WIUYWHB contract A 51A1 exercise price FiBVu Wiy 15,000

U (5 x 100 x 30)

% 1(d,) fe /1 normal distribution function ¥4 d, FsuaniiaAruu1aeLdui option Huaggn exercise laganunsaaanlaan

option pricing models L% 910 Black-Scholes’ model : C = S.N(d;) - Ke™.N(d,)

Tnef C = 1@ call option e = APNNITUTIIUYA
a U & Y a .
S = FIMFUNINYDIIDN r = risk free rate
K = sialddnsues option t = o1gnuvierudieiuldavsues option
d, = d; - oVt d = dnswanauwnuvesiuluwa w3e coupon rate lunsaiviur
di = In(S/K) + (r-dt + 056V C = 9n91ANUTBAULLINTEIUTOISNTINANDULNLYBIAUNTNES 19D

oVt

21 grafunesny footnote 71 18
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zero-coupon bond ﬁﬁmqmmﬁal,mﬁ’umqmmﬁasuaq options waz ﬁuﬂaﬁ’mﬁﬁﬁ"; (face value)
Wiy exercise value of the options® aausme [1- n(dy)]

2) deesiise / dhieeda (“Forwards” / “Futures”)

Basic forwards / futures usiasfiausznaumeaiAusznoundn 2 Ussaviguniy fs
AUNSNgo1994 (underlying asset) LaznsE s llinende (“zero-coupon bond”) Taei

13 long (short) forwards / futures on equity LUS8ULEDUNTS long (short) the
underlying equity Tusuaufivindu current value of the underlying equity wazn 3 short (long)
zero-coupon bond ﬁﬁmqauﬁﬁu settlement date ¥a3deyey1 forwards / futures fhy LLazﬁ;ﬂaﬁh
Wi (face value) WU exercise value of the contract

13 long (short) forwards / futures on bond LU3euLaiioun1s long (short) the
underlying bond fiflnginfiuetgaudoves bond Gulusuauiiiniu current value of the
underlying bond &g N135 short (long) zero-coupon bond ﬁﬁmq%uﬁﬁu settlement date U84
dtyeyn forwards / futures thy LLazﬁ%aﬁWﬁﬂﬁa (face value) WiniU exercise value of the
contract

n13 long (short) FRA tU3utaiiaunns short (long) zero-coupon bond? ﬁﬁmq%uﬁﬂ
U expiration date Vadgy1 FRA T uazns long (short) zero-coupon bond ‘ﬁﬁmqﬁ]uﬁﬁu
settlement date v@4dRgy1 FRA tu el zero-coupon bond ﬁ'&aaﬁﬁyjaﬁ’mﬁﬂﬁl’a (face value)
WU notional amount of the contract?

15 long (short) forwards / futures on currency tU3gutaiiounns long (short)
underlying currency lus1uanfivinfu current value of the underlying currency wagns short
(long) zero-coupon bond ﬁﬁm&gﬂuﬁﬁu settlement date v®3dgyey1 forwards / futures thy
LLagﬁ%aﬁWﬁﬂﬁ"a (face value) Winfiu exercise value of the contract

3) deyayraieu (swaps)

Basic swaps wrazdaieldinuszneusieesiusenaundn 2 Ussiavudu Tned
ssRUsznaundnuiazUseLamimihAiduauninddneda (underlying asset) Iiusiazdnavesdaya
fetnatu daya interest rate swaps faunsndirsdaduiudaosiniiyadminm (face value)
wazogasvdainiy laeudiidesinsnsnondeuuuns (fixed rate bond) uwaziuuaned

(floating rate bond) @enAapariuda swaps Nanaaii [Wudu

22 gnafunesny footnote 71 19

o

utuilfunisarmiiiiodButuluiu settlement date Wuszeziian T I aunAsy

1

2 1951291115 long FRA Laflounisanasvindy
918vasdtyy (expiration date) lnefnnenidenudniissyliludya FRA Uy

2 ymnefs nnuRudunldadaionisiuiuyarvesdya (contract value)

wuuT1891U aUUUTUUTe n.A. 2568
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wdnmsilulunsfiansaniiiewsn position vesdya swaps ieuselemilunis

AauAANLEe fe

1. 915U (319) interest rate return TilU3sulaiiounsil long (short) position Tunsnanswil
113U (318) equity return TiUSeuaiiounisil long (short) position Tunsiansyu

2. wiisuiaiiounisfianiuglu fixed rate bond liuengeusufiduinaus
U expiration date Y8y swaps

fiusuiadiounisiianuglu floating rate bond Tsifunngsaus fufiduinaud

$u reset ponilonadnly Lﬁaaéhaé’mmaﬂLﬁﬂiumammmmiaLﬂﬁauLLUaﬂé’muﬁauimaaﬁzgzg’]

3. fFeuaiiounsiianiuglu equity Wiuengdausuiidumaudsiu expiration
date ¥93deyQu1 swaps

4. dwSunsEues currency swaps NELSALEN position lARNMANNITT1aRY

N135U (38) fixed interest rate wanfiun15978 (5U) floating interest rate WUSauLaioU

N3 long (short) fixed rate bond #iile1gauiieTu expiration date Ydeyey1 swaps U hay

(% 1%
Y

N5 short (long) floating rate bond ﬁﬁmqf\]uﬁﬁu expiration date Yadaygy1 swaps 19U Wil
Sasmenibeuar vanssenendeves bond ﬁgqaawzﬁaamﬁﬁué’mmaﬂLﬁaLLazqmﬁssﬂu Ay
swaps LLﬁz;\Jjaﬁhwﬁﬁﬁa (face value) o3 bond eaeayiniu notional amount of the contract?

N155U (319) floating interest rate Waniun15318 (SU) fixed interest rate W3y uLailon
N3 long (short) floating rate bond ﬁﬁmqﬂuﬁﬁu expiration date Ya&ayay1 swaps s uazs
short (long) fixed rate bond ﬁﬁmqf\]uﬁﬁu expiration date Ya3dayay1 swaps the el Sn9
nenibouazmnn1sTIenenieves bond ﬁaaaaazé’famaﬁ%é’mmaﬂLﬁyEJLLawmﬁizqsluﬁiyzyﬂ
swaps LLazgaﬂ'mﬁWé’h (face value) ¥®¢ bond Mgoainiu notional amount of the contract

N155U (3719) equity return Laniun15318 (SU) floating interest rate W3 uiaiiou
N7 long (short) the underlying equity ﬁﬁmqﬁmﬁﬁu expiration date Y83y swaps thy
LazN13 short (long) floating rate bond ﬁﬁmq%uﬁﬁu expiration date YB3y swaps thy
T SR INANDUMNLKAINNITIENANDULNLTE equity WAz bond fnamazfosaenadesiy
Soulviiseyludnyan swaps uag yjaﬁwﬁmﬁamﬁuﬁuamﬂu equity uag bond iU notional
amount of the contract

N135U (379) equity return uaniun1337e (5U) fixed interest rate W3ULaLDUY

n13 long (short) the underlying equity ﬁﬁm&gﬁmﬁﬁu expiration date Yadya1 swaps 1u

2 gre3unemu footnote i 24
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LAEN1T short (long) fixed rate bond Mile1gauniu expiration date vedeyay1 swaps 1

MU SRTINANDULNULAZIIANITINENAADULIUYBY equity ey bond AINE1IALABIFDAARDINY

[y

B =
Feoulunseyludya swaps wavyan

amount YBIdYE

Wiaewdutuamulu equity uas bond winfiu notional

msuanszany @ngsu) eendeluanaelivanal iSeuiaiiounis long (short) bond

luanate Nie1yaudsiu expiration date ¥04dwyay7 swaps W wagn1s short (long) bond Tuanad

ileyauieiu expiration date Yo" swaps WU sl A15EIY (ENFSU) wazainn1sang (5u)

nonlsvzdesdonndesiuieulaiiszyludya swaps wazyafalowdudug (Ruamu) lu bond

WINAU notional amount of the contract

d' aa = 1 o 1 d' [ % . .
P13299 12 : @3UI5N19UIA0IUE B ULNILAZATUIAIAIULAEIVDIDUNUTAIUNEAN Building-block

approach
AUYNUS AnuELg UL MsfuAALAe
(Equivalent position) General market Specific risk
risk
1. Long (short) call 1. long (short) the underlying asset 1UIAYUIINATT Wranuziieuiile
options = options delta x current value of the | Wasuudawessa | saudwaiuduning

underlying asset

options M35
scenario approach
FIANUAURAVIAYY

NMIANTDU

D190 AL INULNEIN
ANTULEIUAMNUFNTD
wenluamudng

AALEEN specific risk

2. short (long) zero-coupon bond fifteny

q

UDIIY exercise date U84 options

= [exercise value of the options x_n(d,)]

(1) %

ThlumuuArUEs

WULREINUATIENTUL

ety

2. Long (short) put

options

1. short (long) the underlying asset
= (1- options delta) x current value of

the underlying asset

1UIAYUIINANT
Wasuulawessa
options AN335
scenario approach
FAAIUAUNAVIANY

INHTIEITOU

Yranuzifisuinile
SIEUINAVAUNS NG
SreBaudeatuiion
A0ULRUAUEND
weniluaudng

AALEBY specific risk

% t ymnefls sreraAuvEeIUieIY exercise date Y84 option

re MUBAN risk free rate VidonAdniiuszazIAIALNEDUDNYIU exercise date U89 option

wuuT1891U aUUUTUUTe n.A. 2568
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UDIIY exercise date U84 options

= [exercise value of the options x (1 - n(d,))]
(141

WIULABINUASIEITUT

AUNUS AnuBLig UL nsAuNA1ALAs
(Equivalent position) General market Specific risk
risk
2. long (short) zero-coupon bond iffeny | thilusunsaudes Taid]

3. Long (short)
forwards / futures

on equity

—_

. long (short) the underlying equity

= current value of the underlying equity

Jranuziguvinile
FIANUIUY URLINY

underlying equity

Prapuzfieuyinnle
FIUANIUIUALINY

underlying equity

2. short (long) zero-coupon bond ﬁﬁm‘q

UDYIU settlement date Vo3& g

= exercise value of the contract
(141, )%

ThluduuArNuEe

WU ENAURTIAST

4. long (short)
forwards / futures

on bond

1. long (short) the underlying bond i
angwirfiuengaumieves bond”® tiu

= current value of the underlying bond

PhlUMuuAIANULESS

WULABINUASIEISUT

PhlUmuuAIANILEeS

WULREINURSIENSUL

2. short (long) zero-coupon bond ﬁﬁm‘q

UD9IU settlement date Uosdy

= exercise value of the contract
(1+r)

ThlufnauaPuEes

WURAINUATIENTUL

s et sregnaaundeauieiu settlement date ves Atyeyn forwards / futures

r, B risk free rate NdonAdosiuTzIzNAIALEDIUTTTY settlement date vasdtyey) forwards / futures

2

® position figndiesdmiude 1 gow fie nsil long (short) zero-coupon bond fiflengaudisiu settlement date vasdayayilugiuau

fiwifu market value of the underlying bond wawnn3il long (short) the underlying bond ﬁﬁmigﬁ’umﬂﬁ'u settlement date

uisiuasuivualoneuves bond dulusruiufitindu market value of the underlying bond

. 2o A ] o S u oA = oo o . A o Y .
aﬂqﬂ‘liﬂﬂ Luadmﬂgamﬂﬁ]ﬂuu%m coupon ANLAIUN 0 993U settlement date @']‘\]NQ']U'JUVLQJQJ'V]LNQW]?JUﬂUllvﬁﬂ']GU@\i bond Iﬂﬁ]s'lll

AUAMAATIUTIIAIINN1TUAN position Aude 4 Faliuriasgeln Taefinsuan position nude 4 TTngusrasdiiioanniugdou

YDINITATUIN
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AUNUS AnuBLig UL N1IAUIUAIAULEES
(Equivalent position) General market Specific risk
risk
5. long (short) FRA 1. short (long) zero-coupon bond #flang | MluAuAPNEs Taid]
et U9 expiration date ¥89 gy FRA RN URTIEN AL
U .
o = notional amount of the contract
(1 )s+t 29
—A + o
| | |
|t0 settlement expiratioh
date (s) date (t)
2. long (short) zero-coupon bond 7ifleny | WlUmuAIAIESS laidl
UDYIU settlement date vosdyey1 FRA | Wwiudeniussansvil
= notional amount of the contract
(141
6. Long (short) 1. long (short) foreign zero-coupon bond | thlumnuaauGEes laidl
forwards / futures Vio1gauTIU settlement date vesdyay | WudeiURTIENTW
on currency = current value of the underlying currency Imqaﬁumﬁﬂizmﬂ
(141"
2. short (long) zero-coupon bond 7ifley | WilUmumuAIAIEES laidl
UDYIU settlement date Vo3& g IWURLIAURTIENTAL
= exercise value of the contract
(141
7. Interest rate 1. long (short) fixed rate bond #13le1g iluAnAIMmIEES Taid]
swaps UD¥IU expiration date UBIFRYYT swaps | WURBIAURTIENTAL
[5U (319) fixed 278 = notional amount of the contract
’ t (fixed) 31
o (1+ It (ﬁxed)]
(3U) float]

29

s+t Nei T28EIANAINERIURYIU expiration date VoA FRA

oot VNBEN risk free rate NaAAABINUTEUEIAAUEDIUDIIU expiration date Wo3deyey FRA

0 f vanefle seeznaAuvdeuieiu settlement date vasdayey1 forwards / futures on currency

re vanedia risk free rate luanalussdssmaAtuiaenadasiusseziiamaundeauiisiu settlement date va3dtysy) forwards /

futures

! T (fied) mneds srusnanudesuieiu expiration date %aﬁﬁ'ﬁgig’l swaps

Mifned) MUBEN risk free rate NidoardasiUszuzIaAINGoIURTIU expiration date Ua3dayay) swaps
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q

U9 expiration date VoYY swaps

= notional amount of the contract
t (float) 32
[1+ It (ﬂoat)]

WURENAURTIENST

AUNUS AnuBLig UL nsAuNA1ALAs
(Equivalent position) General market Specific risk
risk
2. short (long) floating rate bond fifleny | thludmueaudes Taid]

8. Equity swaps
[$U (318) equity
return, 918 (5U)

interest rate return]

1. long (short) the underlying equity

= current value of the underlying equity

Jranuziguvinile
FIANUIUY URLINY

underlying equity ﬁu

Prapuzfieuyinnle
TAUANIUIUALINY

underlying equity

eNEY “vm” 1Ju
“USs. $7] [n5zane
@v55U) RuumMT9aY
2719LAiNINN1T00N
(f10) Thai baht bond

v

1NABUNLNL]

U expiration date U931 swaps

= notional amount of the contract
] t (fixed) / (float)

[1 1t (fixed) / (float)

Wueniunsensvil
(e TiduI
AMLFE99INN13E]
FULRUATIAIUTENA

Tudun 5 ene)

2. short (long) fixed / floating rate bonds | ¥luAmnuAIAILEEs aid]
(Wueagiiudayay) swaps 1) Nilegauds IWURLAURTIEN AL
U expiration date Y9Iy swaps
= notional amount of the contract
[1+r-t et/ (ﬂoat)] t (fixed) / (float)33
9. Currency swaps
9.1 swap MUY 1. long (short) Thai baht bond 781y WlurmuAn s Laidl
uazmenLly UDYIU expiration date UBIFYYT swaps | WURBIAURTIENTAL
[T swap A52a18 = notional amount of the contract
a av [1+rt (fixed) / (ﬂoat):| {fxed) oz
(@nd3v)
f.8. AT swap A5¢ | 2. short (long) US. Bond #idl@1gauda WlUmuAIn e ety

9.2 swap Lan1zRuau

lai swap menidy

ARLTULABIAY 9.1 19U ANeiULaNIE
\Junsdl position Tu zero-coupon bond

LU

AnwuLReInu 9.1

AnLuLAEINU 9.1

32 Homn MY SzEMAUADIUTTY reset aaniluastialurasdya swaps

Moat) VINNBEN risk free rate NidonndpiuTzezIaIAUERIUTTIU reset naniandsdnluvesdyg swaps

%% feBunemu footnote 7l 31 v 32 udusinsdl
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AUNUS AnuBLig UL nsAuNA1ALAs
(Equivalent position) General market Specific risk
risk
10. Long (short) 1. long (short) the underlying Wraausiiiuiiile Taid]
forwards / futures = current value of gold SIAUIUIULRBIAU
on gold gold
2. short (long) zero-coupon bond Viﬁmfﬂq Thlufmeaudes Taid]
U9 settlement date UasdyN WueunsEnsvi
= exercise value of the contract
(1+r)

wuuT1891U aUUUTUUTe n.A. 2568




