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Rz H‘VI%J‘WE;?;NEQ @ m%’umgﬁuﬁd) General market risk Specific risk
Index 8% 0%
Broad-based basket 8% 4%
Narrow-based basket 8% 8%

Yy 9

dd‘ v Aa o d‘ [ [ ¢ Y a o v A [ [ °
ﬂimﬂlﬂuﬂuﬂl@ﬂﬂihﬂﬂﬁﬁ”Iﬂ‘l/iﬁﬂ‘VIi‘WEJ‘]Ji%ﬂTﬁGlﬁﬁiJ"lﬂfﬂﬂ"muﬂ‘lﬁQﬂﬂTG]i’f)?iﬁﬂ‘ﬂ'i‘wEJI@EJ
A Y 9 < o ' Y 910 v v 2 o v
’JNNuﬁﬂll’Ja’NW‘L!"IL@]?J%”IM’JHﬂ@HﬂﬁGAB‘O (cash balance) Tnmuamanudoanylusas 1.5 mM1Ud3
on311nd
d' = v A (% [ ¢ d' o [ [ ¢ ‘{dy
Taeh Index 18D WlﬂlﬂﬁﬂTli‘WEJiTJ?J“]J@W’Ii”IﬁWiﬂuﬂﬂTﬁuﬂIﬂﬂﬁaiﬂﬁaﬂ%iWEJ UYL UY
4 v
NAanNnNIng w?awﬁﬁaﬂiuﬂqu DM iag EM fMUNIANUIN 1 g 2
v 1 Y Y v Y v
Broad-based basket ¥u1804 nguvesanasnuilsznouadsyuluuesni 10 USEN uaz
v Y ' ' Yy v v v P Y
luuesn 3 nquagaavmnssy Nadl wwilszneuatouaanzioulunaianannines nuaislszmslu

! A <] ¥ Y A Y ' A ' ¢ v A o !
AQY DM %30 EM i la Tagyuuen SET50 n3ovuastlszmai luduesnilsznevesdsiivanlungu
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wuuvosy o Jui 1 a.n. 63
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Y [ Y v v
Us2me DM 1ag EM aunIanuIn 1 1ag 2 @m"lmnuiaaaz 10 v93YanN1VUD basket NAMUIUAINIT value

weighted

' v 9 Y Y ' 9
Narrow-based basket ¥U18D9 NUUBIATIENINUNLTENOUAIWHULDINI 10 UTHN HT0UDY

Y Y Y

' ' vy v 2 ' '

1713 NQURAAMNIIN i szilsznoualsuaanzilionlunaiardanninet yuaalszmalungu DM
an ? v P o P o o '

130 EM 1 la Taovuuen SET50 nienumsdszmai luduesniszneuvesdrtindnlunguilszima DM

Y v Y v H
iUag EM AMUNIANUIN 1 Lag 2 mﬁmmmaaaz 10 v93yanN1vUd basket AMUIUAWAT value weighted
Y Y Yy v

v v Y ' ' v
#1915 basket N1 luneawu oy TvlsdasianudsafsInusns1nuEeIU9d Non SET

100 individual stock

Y Y Y Y Y Y
a v A

THNUYU A (SET50) 10 YUY UAE 100 VI Y1 B (MAD 20 YU 319190191 1aY

P v v
i U d!

4 i H v
20 U ﬁﬂJﬂJuW‘lfJiL’Jﬁﬂ 1 ﬁmmmmmummz%nu ANUIU 41U ﬁﬁﬂﬁiuﬁ% 120 UM Yan1uey

Y v
[ o

v P ' v v
dyanaanla 90 v vazusEneenludAguansdnioyus B (dw. B) ¥aludnisenu B la 80 yu

g 9

A20819MIAUIN U

b

v

N31MUaz 25 1IN U3A1egN 197 UM

MU general market risk

5LV specific risk

Hanng’ WEJJ market Scenario 1 Scenario 2 Scenario 3 Scenario 4
value P=-8%,V=-25% P=-8%,V=+25% P=+8%,V=-25% P=4+8%,V=+25%
ll”ﬁfh Gain / loss ll”ﬁfh gain / loss Nvﬁ?h gain / loss M“ﬁ?h Gain / loss
Long 1/;14 A 1,000 920 -80 920 -80 1,080 80 1,080 80
Long 1/;14 B 400 368 -32 368 -32 432 32 432 32
Long forward A | 400" 368 -32 368 -32 432 32 432 32
Short dw. B -197 -162 35 -168 29 -207 -10 -227 -30
39U -109 -115 134 114
v & " A A S Y
AU AMNNVLAYN general market risk 33N AD WAVIANUIINGIFA FUNIND 115

nanning 1/;14 auﬁu‘ﬁ( net position Sasmnmndes | mandes
long Short | long short long short
1/;14 A 1,000
Long forward A 400" 1,400 7% 98
vfu B 400
Short dw. B 640" -240 22% -52.8|
v o " A A
AU MANULE YN specific risk TIU A 98 + |-52.8| = 150.8
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- ' f v . ' P v o N
Tagh " yanuneun forward A = market value Y991 U A AUz de laawdynvesise

b v

(1 contract #® 4 U, market value A9¥ U = 100)

= 4*100 = 400

**uuamgﬁamm dw.B = delta * market value ¥U93¥U B (1 dw. 19 80 YU)

Y

= 0.4 * 80 * 20 (market value ADHU =20) = 640

' Y v ' ' 4 L4
NNBIA : @198 HLAAINIIMUIUMANNEsIveIdYyINeIITa A tagludAgudasdnioyius B
v v

Y [l Y v H
mwzneauagouziioum lunu (equity leg) FalumsmuInas q uTENGIAoIMUIUAIANNTE

Y Y

AAay A o a an ° Y ! ° '
ﬂiﬁ@1u¢li1ﬁﬁ‘ﬂuﬂllmmﬂﬂmﬂ (1nterest rate leg) an I@]EJ’J‘TJmiﬂ1u’3mﬂl°ﬂ@1uﬁ’3uﬂ]®ﬂﬂﬁﬂ1u3mﬂ1ﬂ’nj\l

2

A =
LYY UDNATIEITUU

5303 30NNANINMIHIN1591NANVLANAI9YB951A1 (arbitrage)

o

' ' P v '
WaNMI NIANVTENNFINTTY arbitrage 1A8TEHI NUVOTA YU HToHWITAINUDNION UTHEN
f ' ' f v P v ' P
AWNTDMUIBAINNINTEIUBIFINTTN arbitrage AIUNATIVINAUNDA larmAuTooaz 2 Yoayam A0 Td

9 [ v 9 v k4 v v v v v
WU MionueaInudiiew Nasmunsdesau (Tasnnunazimnusesas 4) dmsuaui luaunsonnnay
[ Y o

v v ' ' P v v
fu'laned luaamanudssmulsznndunswe Tagamnnervsanuariisinmannswe luauiuaiy
v 1 P 9 v 1 9 v Y 9 v
HUANNMIMUAMANUESUIR YT IMMaANTwe tazauihorvestuazau lvueniuguzes

Yy 9 9 v

] P ] [ 1]
Yo mInuiiuesnlsznouaudamuluazanyuiiu muuuanemsmuIunANURU a1
) Y
(@WNTORNNAUAVTIUZATIATNUIUY |0)
d' a o o ! d' . ! dy Y
Gou'ly vFHMenINIoMUIUAMANUAEIUDIFINTTN arbitrage mMuaauil la vingsnssudiull
aiaou'ly aatl
g oy A a ' g o A A
1. m3geworiu lalimsnnsanesnsounoutazmsdootiuiimsnuauneluimang au
2. MIMFINTIVAINGT LONDDNIINFINTTUOU 9] DINTAU LAz
' P ' v ' ' vy v v
3. ienenilussnilszneveennal daaruvesnnasnuuaazd luazaiyulassaunan
¥ =} Y =R o [ ' ¢ v A % 9 9 i ' ¥ A A 8
aodlANMNAMIIARINUTATIUYRI0Inlsznouludsiisiamanniwe luusen115osaz 90 1303 correlation

v

v v [l v v ] Y
PU1NUDY 0.9 AADATLEL1IA10819A1 | T HTeNdAaIUIUABINY Portfolio Depository File 1o 1wiian

E4
[ [

HugaanudNeve Iyl MuNUTENaNNSNETAMINBINUMNUA

E 1 E v Y v ' ¥y v '
*uFinannsoden 1 reurn nunlanuuniisle tanesaeanassiusznieaznsmu uazaat Tumsmuaun correlation
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Y v v

v P v v ' ' '
FIvENNMISAIIY  ATNIIMHANNITNEUTZNBUAIIY 5 KU Taguaasulldaaiuluasiiminun 20%

Y
UTHNWINEINT T arbitrage 198 short index futures 500 FRyny1 31Ty 1,000 39 TA8 multiplier 200 VIN/99

(notional = 500 x 1,000 x 200 = 1,000 a1J.) 118 long 9niMuiiuesnilszneuved index fanan mudadau

o A
JU
. Hafﬁméﬂixnam}ammﬁ%ﬁ ynﬁwmﬁu sufuanmaiy | saudunnmaiy (%)
m (av.) Glumn%‘éu (av.) (av.)
A 200 210 10 10/1,000 = 1%
B 200 220 20 20/1,000 = 2%
C 200 180 20 20/1,000 = 2%
D 200 210 10 10/1,000 = 1%
E 200 200 0 0%
U 1,000 1020 60 60/1,000 = 6%

¥ A ¢ =2 ¢ A A ¥ = '
ﬁ'fjlﬂ L"]J'INE]uvlellﬂ:]'lllﬂa'lﬂﬂa{w@ﬁ@ﬁﬂﬂ5$ﬂ@°l_| D UANNUA[YAUNIND 100 — 6% = 94%

Y v v Y v v ]
917U VT ENAINTAMUIUMANMTININIT arbitrage 1A AB 1,000 x 4% = 40 uagiaIuh

Yy 9 9
v A

Y ' Y Pl v
ﬁnﬂiﬂﬁﬂﬂﬁﬂﬂu“lﬂ 20 "lﬂﬂ”lu’lmllﬂﬂjiuzﬂ@EJ*U@\11’!ulﬁuﬂﬁﬂﬂi%ﬂ@ﬂ@1%@’(@]6’3“1“@]3?\511’!1«! PN

v y‘aﬁwmfgu o4 e L . aui lansesinnaufeum
YU v v aundeahninvesuluazna . .

: luaznsyu (av.) : iWuruluazniyu (av.)

A 210 210/1,020 =20.59% 20x20.59% =4.1

B 220 220/1,020 =21.57% 20x21.57% =43

C 180 180/1,020 =17.65% 20x 17.65%=3.5

D 210 210/1,020 =20.59% 20x20.59% =4.1

E 200 200/1,020 =19.61% 20x19.61%=3.9
U 1020 1020/1,020 =100.00% 20

2. ANANIHENATATIAN5N1909N VBN 1ABNIIE (Debt and Interest Rate-Linked Instruments)

b v

2y 4 7 v 4
21 anesntingll My 1 v ve 2.0 yuguilasanin (iuaai 19 ¥e 2.3) uq

2 v 2 ' v '
A luaAuaaIdns uazouius luasiaswil / oasimendes (uIad 19 ¥0 2.4) SINDIAD LRGN

b 9

1 v P 4 v
NNAUATIETHE (interest rate leg) N lavnmsutasoyiusluasiarsnu uazeyius lukuasaelsmst
Y v v v v
Taalynanng building-block approach MUAMT 1N 12 : AFUITMIMIADIULNIVINILALAUIUAINNNIA D
v

P v v f ' ' ' f
vo90 Y UsNe1aKan Building-block approach 1HATUIMAIANUITBIFITENOUABAIANNIEGN general

v ' v
market risk 1482 specific risk 5IUAUANITUINA N
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AaAa o

91U General market risk

9 ' 9 [ E4 v
R TN ERI R ERZAY Llﬁg/ﬂéﬂﬁﬂ']u%!ﬁ‘(’J‘U!“I/IWIﬁﬁﬁ‘ﬁﬁﬁﬁJﬂWQﬂﬂmaﬂﬂﬂuﬂﬁ‘ﬂﬂ']ﬁuﬂ

E4 Y o+
Y

v Y v 1 v v v
lonouazauens1nenenuIAI (coupon rate) LAIMUIMAINNITIIAWAITNN 5 TasarANude
. ' o ! = A o ” 3 "o & =& A
general market risk TIMMAVHAIINVOIMIANUFSINMUIA lannieaes TauTae lumiladanTearune
Y Y ' v v Y

+/- (absolute value) M9l M1elulsuRernuansarinnaunInudesinIuIn lan long 1ag short

Y
position la

v v Y v
Q13197 5 : ©NIINNULAEY General market risk YDINIIATHILAZNGLIN

T mfalﬂﬂmaﬂ Coupon rate <= 3% Coupon rate > 3%
0-3  1Aou 0.10% 0.10%
Z1 | >3-6  feu 0.15% 0.15% Leell
>6-9  1APU 0.25% 0.25% &
>9-12  Ifiou 0.50% 0.50%
>1-3 9 1.25% 1.25%
>3-5 9 2.50% 2.50%
z2 |>57 i 4.00% 3.50%
>7-10 U 6.00% 5.00%
>10-15 1 8.00% 6.00%
>15-20 1 10.00% 8.00%
>20 1 12.00% 10.00%

9
o

YUADUNITAIUIY General market risk

[ ' a dyoz d' ¥ A
1. sanquanuziuanuluasiasniing 1) muaen 1 v ae 2.1) Tasusnau e1gaamae
v Y o+ v v v
HALONTIABNLINUIAT (cell) MUATITIN 5 : OATIAINITY General market risk YDIATIAITHHLAL
~ & A .
My cmamﬂu long ¥13® short position
Y Y d' Y Y v o o ~ - 9/0 Y v
2. yuuilasamw (vuaan 1 v ve 2.3) wazyugaruluddguaadns Tuanayuguas
Y Y v Y Y
ansmsulasanin vieyupuazludAgudas@niuensonniniy Tasaruvesquginliaom
Y Y

v Y Y [
wuRgnuasasniing llawae 1 vwau dmsuauvesanimaunlasanmuez ludayuaasdns

Y v Y
TrausmiuasasyuIazasIaINevInuaI eIy
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7 % dy 2 tﬂy td‘ Y a}t:\ = !
3. oUWUT IUAT 1AW/ 9a3iaenide (A 1 4 49 2.4) Tnauiamaniugeumay
' f f ' P v
M350 12 : A ATMIMmaauzeumMILarAMUIUAIANNFED IO Y WU 181aNAn Building-

¥ Y Y v Y Y Y v
block approach a1 11 lago1ueiNeVnNIAT 18151114 long 1A short position 11U lanIue

b4 Y o+
%

Feumidsnanuuenguuenameaatidelazsasnendiend (el wuideFuaEs R T
lunsdlvesaamuzouiusou iy oyius luas1ansNY euus luiSuasiaadszme ifua

lumsmanuzifieumamsnd 12 : agdiimamanusfioumuasmuamanuioaves

mgﬁuﬁfmﬂcléywﬁﬂ Building-block approach s laaauzfoumimiaiuaenefoumasias

4 Y+

Y Y v v
Wil (interest rate leg) Tmihaugiioumnivayenanegaumasuaz onnondeninl (cell) a1

] v Y v Y
A3 5 : OATIANULAYY General market risk YDINTIATHILAZINGLINIAIEY
v ' Y
4. MUIUMIADIUIIUAINUGNT (net position) TuuAAE cell MMNWATINVBITD U laaw

Y Y Y Y Y

VYD 1 U9 2 1AL VD 3 VAU
' v v I 9 2 Y
5. uamamanudesluuaag cell TaothanuzGuamugnsi laauue 4 gua1eoas)
v 2 v v 9 v
ANUITEIVDI cell HUAWAITIN 5 : DATIANITS General market risk VOIATIATHHLALINILIN
v [ [ v Y Y v Y v v
6. WmaNudeeia LI 1a91n long 118 short position (01%1) MNVD 5 VNAUMNIZ DY
= [ A v v d! ' d' d‘ ¢ ! d‘ a !
molulau@dedunsunieinnauiu dimanudssilavadumanudvsgniveunas Tou
7. MANUF general market risk 590 UHATINVD absolute value maammmzﬁmqw%mm

9 v Y ]

v dl ° Y A v SId o 9
umaﬂmuﬂmmm%mma 6 VNN LuﬂQﬂTﬂthﬂiéﬂﬁﬂslﬁiJﬂﬁ“l"iﬂﬂa‘iﬁlﬂiﬂ"“]fu

v Y Y v '
Wnae fMsumMlaniuziaz/misanuzioumauainuluasaiswil / oasaendsioylu
' Y Y v '
JURuaslszma nunasiamsvitazmMIeanuzieunaINa1IIzeen 1Ay issuer AGINUN
74 ~ ! a ' [ ~ [
Wannsnedu oy luenaiuuIn 11 domestic bonds 711 Euro currency bonds #1990 1a8 issuer 18U

Y [ Y
Tumsmuaalndanan "currency-by-currency basis” na1Ae Inmulaeniiusanadu

AUV Specific risk

v ' Y v v v '
nanm3s IMuuaa eI HLaL/MI A IULINIUIMIATIENTHI HAZAIUIUAIA NN
Y v v ' Y Y v v
ATIETHUNIATTUIAAINAITIN 6 LAZATIITHUNMADNFUMUAITNN 7 wasntiuInmhmanudes
~ ¢ Y] "o & = A qa: dy ~A A ﬁ dy_ = Y]
'lawsrmnuTae lumilanuns091u1e +/- (absolute value) A% TUATANITUATIANTH issue 1ReINU

9 9 [ Y
(identical issue) oyaa IninanuzRuasnuluanasuiidinarinsumiennauiule
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[ v Y v
M131397 6 : ©93I1ANUABY Specific risk YDINTIANTHUNIATTUIAUALINILIN

Credit rating DNIINNVIT O

AAA / A-1 NIDINELINT 0%

4 v
nannine S311a Ine suimsundszmd lne

AA ABBB/ A-2 A-3 ©391N1811M1 AA A BBB/ A-2 A-3 H3DNgUMN

- o1y lwiu 6 fon 0.25%
' A 'w'a A
- 110 6 houua lunu 24 heu 1%
- 110 24 1AoY 1.6%
2 A A '
BB B (5282817) / B (3282 dU) Y501 8%
d| d| ] Y ] Fld Fd
a9 N lurnneauuaay 12%

' v Y v
A13199 7 9T IANULTEY Specific risk VBINTIATHUNIADNFULAZLNGLIN

Uszanvesnsasnis Sasnnae
credit rating AAA / A-1 YEGIR] fJ‘lJL‘ViW 0.5%
credit rating AA A/ A-2 w3oifieuim 1.5%
credit rating BBB / A-3 W3pIfignim 8%
credit rating BB B (5282817) / B (izaz’g%u) w?mﬁamm 12%
issue 111 risk premium awfaninauinua (lufiu 4%) 15%

' v Y P
A =

U 9 m"lmwuwmmwmu

Y Y
A A A

v ' 4
Hanmnaes : @]i”lﬁﬁﬁu‘ﬂl]ﬂﬁ“]f’e)élﬂﬂiﬂﬂlﬂﬁﬂnﬂﬁ@ﬁﬁﬂﬂTﬁ!Lﬁg

= = =} ? [ A '
Honsimsilasuioe (turnover) YOUNT AU A 15%

b

Tasmae lua1n 6.25% v0a89anIA1ae

Tusianmwaana 75%

9
o

YUADUNITAIUIY Specific risk

4
1. MUIBWIADIULIUAINUGNT (net position) VBINITIA3HH issue 1ABINU (identical issue")
Y

v
=

Y P PR
TaBM559UM30¥WNAAY long 11a2 short position (A1) nTdleyWus luaTIAsHHRTFUNT e sBuily

2 Y v F4 v 1
ATIANTHUANALINY THAUIANADIULNIVIMATIAIHUAINAIMNAITNN 12 : agiITmsvianiue

9 ad o o a?? Y ” .3 o ” .3 o - ” ad
ﬂim‘ﬂﬁﬁﬂﬂi‘WﬂM@ﬂ1ﬂ§5ﬂu UsENa 150 1% credit rating "UfJQgﬂTﬂi$ﬂulmu.‘lﬂﬁ1ﬂ@ﬂ1ﬂ‘i$ﬂulﬂuuﬂﬂﬁﬂ1ﬂ TIUN 4 U1 74 DTN 1
v

=
U9 1.2 N. D3 Al

10 d’ . A o $ o . . . . a ad ! o
AT1E3Heon 1ag issuer 1RBINU FIT coupon rate, credit rating, currency, time to maturity wazansideu lvaa 9 milaufiu
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' ' ' ¢ v v '
Lﬁﬂﬂm'llLﬁ%ﬂWuﬁﬂlﬂ'lﬂ’ﬂﬁJ!aﬂ\‘]‘ll@\‘l’f)igwu‘ﬁﬂ%ﬂﬁﬂﬁﬂ Building-block approach LLﬁ’JUWﬁGWH&ﬁSUWﬂ

E4 v ] 9
AETHHAINA1 15N M UZIUAINUENT (net position) AY

' b4 v
‘{dda [ ¢

" v Y Y [
puNUsNNAUNSNe19099 lulsasiesniilasase laun interest rate forwards / futures,
foreign exchange forwards / futures, index futures, interest rate options, interest rate and currency swaps
~ 4
92U specific risk Lﬁuﬁuﬂ
. - - qu® vy r
2. NANUZRIUANUGNT (net position) N 1AM IWUD 1 YVINAUYUAIITATIANUITL
[ [ Y '
specific risk @IUN13197 6 : ©ATIANULALY Specific risk VOIATIANTHUNIATILIA UAZAITNN 7 : 0AT
' Y v
AULFEN Specific risk YVOIATIATHUNABATY LazNLIN
] v v v v v
3. AT specific risk TIUTUNATINVDA absolute value YBIAIANMIFBINAMUIA Tag
Y Y Y

VD 2 VNNAY

[ [ E4 v [
ATMUIUAIANUAYA settlement risk d113UATIATHUNIATINUMIFITLIIAWALAINOL

v
a

Y v v Y v
111U DVP (delivery versus payment) 11U ENGUAUIUAIANULTE settlement risk H9U9 U trade date

@ a

' ] y ' @ v
1. nsiuTindugde ieannuiiniuiinyanvesndnnswaduliuaimu duiu Tums
' ) ' ] Y v 9 v
NIITAUINUTENADIMUIUAINNUTIINIAIY settlement risk 130 10 THDTENRMITANYA VDS
a = = v ) ' dﬂ} ad o U ' dy
RuasuilssuisuiuRuamdeanIsmsauia deae 111
v v

9 v v H
€)) GLW]Jiﬁ’VILﬂdﬁEJ‘ULﬁEJ‘UlIuﬁﬂ1L\‘11!Z’1\1‘1@‘IN]13JﬁﬂWIﬁ”lﬂﬁﬁﬂﬁﬂﬂWﬂ’Nmaﬂ\iﬂNﬂ1u position risk 197

v a " &
AURUMF 1ag
9y

9 [
. DIUNNUAINTININAIA — position risk > NuﬂT"d]ffJ
Y 3

v v v Y
THUTENAANIANUTEINIATY settlement risk INUANAINITMTAIUIN UV (2)

Y [ Y
Q. mﬁuamummmmam — position risk < ﬁumfm
9 v

U?ﬁ‘n"lajﬁymﬁﬂfﬁmmgémmmm settlement risk uaﬂwﬁuﬁﬂgaéwﬁumnmﬁ1f°f°u
yaﬁﬁuamummmmmﬂ — position risk
) “l,ﬁyﬁﬁmnﬁamﬁﬂmgaﬁwﬁuamumnimmm@wé’aﬁ’ﬂéwmmgﬁm@;m position risk (1A
settlement risk uayaf‘i’uﬁuﬁwé%a Tag

9 v Y
fl.  DIRUNUATUIINIAAIA — position risk — settlement risk > {uUMFo

% %

9 ' v
TnusEn uﬁm;vaﬂ1Nuamumwﬁmmamummmmmwﬁqﬁﬂ position risk (a1

settlement risk

Y

Y v
V. DINUAINUAIWIINIADIA — position risk — settlement risk < {umMe

E4 v v v Y
TnusEniiufingamRuasumniutua e
E4 v

Y v Y Y v v
N9 NMIAAAIANNIAB9UD settlement risk 141 1¥DATUALINUNAMUUAMNNAITIN 6 :

v 4 '
9R3INNLETD specific risk VOIATIATHH LagReLm
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Y

v ' v ' P ]
2. ﬂiﬁﬂi‘]&!ﬂlﬂuﬁj‘lﬂﬂ Lﬁﬂ\imﬂﬂﬁ‘ﬂﬂﬁﬂﬂi‘ﬂz ammamaﬂmwmﬁuuuamu !,Lﬁzvlﬂ‘ﬂuﬁﬂ
v

U

L4
[ U

v ] v 9 9 v 9 '
Nlm'l‘lﬂﬂ“ﬁﬂWﬂTl‘ﬂ%llﬂiULﬂuQﬂﬁﬁﬁﬁﬂﬂﬁaﬂﬂ e AU TUMSHITRNNUTENADIMUINAT

Y '
a a

' ' v v P '
mmrﬁmmqmu settlement risk “I’T?’t’)lliJ GI,WU']' WIN‘ﬂﬁﬂﬂu‘.ﬁﬂﬁlﬂ\‘]Qﬂﬁﬁﬁiﬂ%ﬂaﬂﬂi?‘lﬂ (RUMVY)

Y

v Pl ' v
Nf38UMeUAUYaAIVINENNTHEAILITINIAAIAKEINNAIANNTEIN AU position risk AINITNIT
v Y
MuIuaIne il
Y v 4 rd Ll '
() musEnalSeumeuyanmueagnyiigsNIHaN NI NefUYaMVOINANNT NI NN

[ v Y
AMNULTY position risk L7 1aY
Y '

9 ' v L4
f. ﬂWHaﬂW]@ﬂgﬂ’HﬁﬁiﬂﬂWaﬂﬂiWﬂ > UAMVNNANNINYNINIINIAATA -

position risk
Y ae oa ! = ’ A o an 0 "
lemymﬂmmmmﬁmmqmu settlement risk [WHIAN mmmﬁmmmiuma 2)
Y v F4 rd i k4
. ﬂWHﬁﬂW]@\‘]QﬂWﬁﬁiﬂﬂWﬁﬂﬂi‘Wﬂ < HYamMUBNINannNIngAIUIININAA - position risk

9 v E4
o C=

v Y ' v
UTEN luneAnnIAFEINIAY settlement risk waz TnuTEntungnuiigsne

[ @ 4 SIQ' o e o A
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2. Counterparty Risk on Derivatives
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TumMsAUIUN counterparty risk on derivatives Y84 V. A @13139MUIN landdl
rparty

ad o
ABATUIU
! s d' o Ci'd
1. %1 counterparty exposure 334910 counterparty exposure UANS TN Tﬂﬁl‘lflffmumﬂﬂﬂn replacement cost ilu
P v v

2 [ ' 4 '
Z‘I“]ﬂ‘l’iﬁﬂﬂﬁ replacement cost L‘Vﬂﬁ"]JfJ{uEJ AU i]%llﬂ counterparty exposure UDIIATYNT Il

wﬂt}mﬂ‘ﬁ 1 counterparty exposure = 150 +10= 160
wﬂgjiyﬂ‘ﬁ 2 counterparty exposure = 0+ 5= 5
wﬂJﬂJﬂ‘ﬁ 3 counterparty exposure = 0+ 60= 60
3734 counterparty exposure ﬁ@uﬁﬂﬂaﬂaﬂﬁ“ﬁ = 225

2. mswuiREIsaunay'le (netiable amount) ’izﬁ’;N@: ”muaunﬁmmmﬂe'numm replacement cost
wﬁifu “?Qﬁ@ﬁWH’Juﬁ‘L:@EJﬂ”:nizW’jNNai’JmJEN positive replacement cost "’UENT]ﬂﬁIQJJﬂJﬂ 1) absolute value V04
WATINVD negative replacement cost ﬂlﬂﬂnﬂﬁ/‘iy’ﬂ]ﬂ

HWRTIVUDN positive replacement cost = 150

W3 INUDI negative replacement cost = (120) + (100) = (220)
ﬁqf?u nettable amount 19 150
3. %1 net counterparty exposure 91f) counterparty exposure 39U ﬁﬂﬂy 78 nettable amount

%U]&;} net counterparty exposure = 225 - 150 = 75

4. MUIUN counterparty risk 911 net counterparty exposure ﬂﬂ!gﬁﬂﬁﬂﬂﬂﬂmﬁmﬂlm@:ﬁ’ﬂmﬂ

wwla counterparty risk = 75 x 1.5% = 1.125
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3. Large Exposure Risk

& a

v v Ed [
Large exposure risk #11809 AWdsaN010naIuInmMsnusEnlituainunszynaaly

£
yanalaynnani

NSAI1UIM Large exposure risk

@

Y ne o Ao & o o 4
THUTENA I large exposure risk wmeuﬂﬂaGlﬂuﬂﬂaﬁuﬂﬂmﬂiﬂumEmmmmfm
4o Y aad aad 7, ' 4 4 ' , M
Amuaa 1991nITN 1 taz 359 2 !,mel,’e)wmmmmﬂwqmmmuﬁu large exposure risk YDIYANAUY

1o large exposure risk 394 N1NY large exposure risk %ﬂﬂnﬂi1ﬂiﬁuﬁu

. aad
Large exposure risk 1511 1

. aad ° a4 A a & A aw a
Large exposure risk 351 1 L“ﬂ‘LlﬂTiﬂTLl'Jil!ﬂ’J'IlILﬁENV]E]Wi]l,ﬂﬂ"lluiﬂﬂﬂ1i‘ﬂlli‘ﬂ“l/]iJﬁi‘l'l‘L!g

L4 v H : s Y
Ruasulurdanninesiednle o ludaaiunguiienlSeuieniy issue amount YBINANNINYITIBANTY
v '

£ ! Y o ? @ 3 A ¢ o yd [ =
Gﬁﬁﬁﬂﬂaiﬂﬂ’lﬁa’]ﬂﬁﬂ’]ug (liquidation) llll’ff']ll’lﬁﬂﬂigﬂ'l]lﬂﬂ’lflsluna'l@uﬁu Wi@ﬂ’lﬂigﬂ'lllﬂﬂﬁlgu']ll']cﬁﬂ

A o ' A A .. A 'a == e
immmmmmmmﬂu (NIMU long position) maqqmmmmmﬂu (NIUN short position)

A5AIUIN large exposure risk 59 1

Y Y Y 4
TnuFEmhiRuanuilsznnyy (59009 right'* 1182 Thai trust fund ¥oavuiy) Tuddguang

Y P Yy v 9 Yy v
@

ansnezdonu ludaguaasdnioyius yug yuguilasanw yugaiuluddyuaaians uas

Q Q U

ke

' v H ' ' 1 4 v
HUIBAINY NANIUMIMANUABINNAYAAE lAyARANIY (issuer) MUTUABUAII

a

Y
1. MUIBHIADIULEAUANUGNT (net position) THUHUIIWE LAz ADIULRIUAINUGNT

a
e ¥ Y Y 9 Yy v
2

v Y v
Tuludayuaasd@ninozdonu ludvguaasdnorius yun vuguilasanim yugainluddgy

g 9

UAAIAND LHATHUIYAINU 318 issue HINIINNU

' v
2. MUIBITAFIUMIVADIUZRUAINUGNT (net position) THHUIIEAD LOZAD LAY
s ¥ Y Y 9 Yy v

v Y 9
amuans luludayuaasd@ninezsenu luddguaas@noriug yun yuguiasdann yugai

ludAguaaIdns taguulIsaINy 918 issue 1ng

v v

9 9
2.1 WA ULRAUAINUANT (net position) TuruI WAV 1 VIIaU fFeUMeun

Y Y Y Y

Yaf current value ﬂjamuﬁuﬁaaﬂuasﬁﬂﬂﬂﬁﬁmmﬁwm (market capitalisation)

P ' v ' v

v ' ' v ' 9 ' v ' v .
Fyuneda uiiiunuswda TSR fAusimlavesdenaznetiszamuiinnuduiiuaunad uadeglusziinaiuasumsanzidouiionn
{ i A 40 o o
douoluamandnnineunslszmalne uSoaamandnidumensvetlsumanuidninnulszmammua
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Y v
22 a0 mziRuamuans (net position) Tuludauaasdniizgonu ludiyuandng

P Yy 9 9 Yy 9 b

fJ“L!“W“L!‘ﬁ HUn ‘ﬁuﬂllﬂﬁ\iﬁﬂWW wunmﬂuammammam uammaamu 318 issue ANUD 1

U 9
v s ¥ ¥ ¥ 9

Glﬂ\WIl! L”IJifJ‘lJ!.‘1/]EJ‘Uﬂ‘]JMﬁﬂ"ﬁl@ﬂﬂﬁ1ﬂml!ﬁﬂﬂﬁﬂ‘ﬁﬂﬁ] G]i’f)“l’iu Glﬂﬁ']ﬂﬂﬂlﬁﬂ\‘iﬁﬂ‘ﬁ@uwu‘ﬁ HUN ﬁUﬂLLﬂﬁ\‘lﬁﬂ'lW
Y Y Y

vupauluddguanaans LHAZNUIBAIY 100N (issue amount) HAMANT]

] ' ' '

3. A0 ULRAUAINUANT (net position) TUHANNTHYITINIUILINAIUIVWIAANWABINGY
1 v 9y [
NEAMUAAAILVDIAD UL RUAINUTUAINAITIN 10 TASAIUIALLY non-progressive rate

Y
Qdd

4. large exposure risk 991 1 Whﬁﬂﬂﬂﬂaﬁlﬂﬂﬂﬂﬁﬂﬁﬂﬁﬂ Wﬁ‘i’JiﬁJfJ\iﬂ1ﬂ'ﬂﬂJL?ffJ\ﬁlﬁNﬂu

Y ¢ Y Yy 9 9 Yy 9
[ a @

Slud’ﬁauummﬁmmmwu luaaaasansounus U wuﬂuﬂmﬁmw ﬂuﬂﬂ’)ﬂﬂlﬂﬁ'lﬂﬂluﬁﬂﬂﬁ%ﬁ

g Q Ll
Y

LHAZHUIIANN U ‘V]@E]ﬂiﬂﬂuﬂﬂaﬁﬂﬂﬁWﬂﬂﬂWH’)mqﬂﬁﬁﬁlﬂ 3
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d ' 4 o aad
AT NN 10 : AMANULF YN Large exposure risk 35N 1

M31813 aadIu AANWLET Y Large exposure risk BN 1
=)
MINanIue
F [ v ]

MUIILA7 5-10% 1 (MYDINIAINIAG specific risk
>10 —25% 2 1MUBIAANULT Y specific risk
>25% 1 IMUBIADULAUAINUGNT

] I 2 ]
luddguaasdninozsony / 25 -50% 0.5 1INMVBITDIULIUAINUGNT
s '
ludhaguansdnioyiusg / > 50% 1 1MUBIADIULIUAINUGNT
NUIBAINY 378 issue
FZ v F v FZ E4 ] v ‘:l
Yun / vuguilasanin / vuq 25— 50% 0.5 IMYBINIANULABY specific risk
A ludAyLaaIdns 319 issue > 50% 1 1MYBIAIANULAY specific risk
HH@Ne -

v '
)] ﬁmumumnugmiuumwﬁa ﬁiﬂﬂﬁﬁ net long 139 net short position UBIYAN1 current value

Y 9

Ed
YDAH U 5IUDN right 18 Thai trust fund YOIHUIIY

] P & '
@) aouzRuasmugn luluadguaaedninazgeoru / luddguans@nForius’ / 1uieaanu 518 issue HUBD net
£

v v k4
long %30 net short position UDIYAA1 current value ﬁuaﬂuﬁ’wﬁm}uﬁmﬁmﬁ%z%uuma issue LLAY/NT D net long %30 net short

position UDIYAA current value <=uaﬂuﬁwﬁm}uﬁmﬁm%wﬁumm issue 1LAY/M30 net long %30 net short position UYDIYAN

Y

current value UDIHUIYAINUIY issue HauANIal

Y Y 2 9 9

Y
(3) aouzRuasugns luyug /yuguilasanin/ ugaru ludAyuaasdns 310 issue 111894 net long 130 net short

9 Y

position UDIYAA current value YOIHUNIY issue HAL/YT0 net long 1730 net short position

9 Y 4

mamaéw current value mamuguﬂmﬁmwam issue LIA/1 70 net long 130 net short position ﬂl@\ii,luaf’h current value U3 U
fjmu“lua"wﬁmuuamﬁwﬁsw issuc 1AMANT S

@ Tunsiden1agasnuae specific risk ??mf?w;uf_jyuﬂaqammazﬁuf_j”muslmhﬁaumﬁmﬁﬁ
Tmisinlysasanudes specific risk VOIWNEANTHEMUMIT 7 : Sas iAo Specific risk

4 '
VOINTIENTHHMADNFULAINEUIN

a 2 i a o a o/ <

' v v Y '
P lunsdiiusindlugeen (writer) luddauansdnsoyius v5um luaenhanmgiiiannmsesnludiiguaasd@ntoyius

AINAIVATUIN liquidity risk
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v
ad A

Large exposure risk 351

= =

v v v 9
Large exposure risk 359 2 (TUMIMUIUANUALINDNUAATUNNMINUTENT exposure A

Yy v

yaaalayananilsludamuiguienSouieunutunesuannaaesgniuesnitvn Nl vinna
[ ' [ Y v [
Anuiderigla o aeyanaIeaInaIzdINa lvuTENIAMMTeMsIaNITNUART UL MU TuNge
d‘ U ! ¥
Taoi exposure aananiliznouaiy
4 1

. issuer exposure 9MNMIVANUzRUANU UK T NEHToA I TN00ON TAB1AAD

AINAN
=\ [ i a d' ¥ a ! [ [ [ ¢ =)
. issuer exposure 31NNINTDIULDYWUTNNNMIRUNDWIWOYAVHANNTNINT O

ﬁﬁ?ﬁTﬁJﬂ\‘lHﬂﬂﬁﬁ\?ﬂﬁT)

P v
(% @ [ [

A. counterparty exposure 31NNIVAYYIOYHUTAVYAAAAINAT

]

Aads o . th:{
51U Large exposure risk 35N 2

@

9 [ [ ] v 1
TnuFgmhRuamunnlszimnaammanudesiinoynnalaynnanieeiy
9

g ~
UYUABU ANU

¥ Aa v = ad o d‘d ' = [ [ dy
1. TMusEn@enITmMsmMuInm exposure NUABYAATTIYATINU AU

Y

1.1 @ msuusEnNamIuIN position risk AMUUUUN 1 3T Fixed-haircut approach

Y 9
THAIUINT exposure AT

Y v Y Y

1.1.1 issuer exposure MNANIUVO N 1AL U VAU m‘lﬂmﬂy’am current value UD4

Y Y Y Y Yy v Y
ANULRUAIUANT (net position) T1HU (39D right 1A Thai trust fund YOIUIL) YU uguilasaniw

Yy v ' P
Aad = -

Y Y
yupavluddguaasdns esldu luddguaasd@ninozdoru luddgudaidnioyius

Q

tagaIRunnlszinn
9 9 9 Yy 9

1.1.2 counterparty exposure TNANIUVO A YNAY 1 IBAUAUABINY counterparty

v 9 v
exposure Amuia laauasei 9 Counterparty exposure AMTUNMIAIUIN Counterparty risk

9 v v
A4TiU exposure NIADYANDTIYIAGINY AD WATINVBY absolute value VYOI exposure

v v

v v
Alaeu 1.1.1 uag 1.1.2 ¥ 190y

o o

H v Y
1.2 @MSUUTHNAAUIN position risk AUULUN 2 75 Standardised approach 1%
E2
AMUIUN exposure Aail
Y Y Y Y

1.2.1 issuer exposure NAAAINYD N Haz ¥ YaY W1 laninyanmioyanuiieumn

current value YDIADIULIRAUAINUANT (net position) MUATIAITNU (390D right 1A% Thai trust funds)
Q Q p qQ g

1] v v
" gnIn@uavnIn “a1s1aaad position risk amisy equity LAY equity-linked instruments a9 2 ¥ 1.1.17 Tuges “aniuz

' ' ' Ed Ed v v [
foum” aauidlu net position ve U3 1AM exposure 11821)5UA exposure MiI 11 Thai trust funds
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v ' [ 9 +
Yan130yan UNIUIN current value YOIAD U RUAINUANT luaT1ensniinnlszan’” (saude A2ku)

Y v b Yy v

1.2.2 counterparty exposure ANV A VAU 11 1¥AUAVAGINY counterparty

] v v
exposure A laniuasan 9 Counterparty exposure §1HTUNITATIUIU Counterparty risk

9 1 v
RN exposure ﬁﬁﬁ@ﬂﬂﬂﬁﬁﬂ@ﬂ]ﬁﬂﬁ@ WA TIUUDN absolute value UDY exposure
Y Y

Alaan 1.2.1 uag 1.2.2 1190y

Y Y Y

2. MUIUWIFATIU exposure NUADYAAAAIWUD 1 V19AU 1AB1T exposure AINAINLToULNYL

Q

[

AURUNBINUAMNAADIGNT B IUTIMINDUIUNTAITINY 1 FUVOIVTEN

v
[

Tunsaifidumsmuia exposure TuSudanniuiinsomslmi exposure 1418717
WSsuifeusuunesnuanmaaesgnd o SuhimnenSuiitamseny 1 SuvesuSinnewin
fﬁﬂ’ﬂméﬂ\‘i large exposure risk UNU

3. 11 exposure Sluuﬂﬂammjya 1 Jwamyuﬁqii’maumﬁmamw151mwm§mﬁqaﬁqmm
ﬁjﬂﬁ'%uﬂlmﬁﬂ11!8!314?1&1/;141?1!@1%mﬁN‘ﬁ 11 Tagmuiauuy non-progressive rate

4 : 4 L aad
AT NN 11 : MANULE 8N Large exposure risk 35N 2

daaiu AMANUTY large exposure risk 750 2

25 50% 1 1MYBIANANUALA specific risk TN

> 50— 75% 2 IMUBINIANNIALN specific risk 3I)
>75% 1 MUDIADIULRUAINUGNT

WA :
Yy vy ¥ A +

Ed
(1) dmsunug yuguilasanmw qugauluddguaasdns vazgdriqunnilssnn lus

o

wﬁﬁmam position risk GHIJLL‘LI‘]J’?]' 1 Gl“];ﬁﬂﬂ
AIEDA specific risk VOIATIIHEAWATIR 6 ¢ Az AIEea Specific risk mmmﬁmswﬁymﬂ‘}’gmmm:zﬁfmm'1 HaAsIei 7 :
$as1n s Specific risk YOIATITHEN NN YULAZTETM)

(2) issuer exposure MiAAINODLH Glﬂﬁ1ﬁﬂluuﬁﬂ\18ﬂ§ﬁﬂ$§@£u waz luddauansinFeuyitus TnuSimiiamon position risk 13111
# 1 lyshnnudsadnfusasanmaes specific risk YoIAUNT oD 1B

3) Tumsidenlysnsniuidos specific risk 81151 counterparty exposure TS lrsasanmudes specific risk AWATT19R 6  §AIANY

' Ed v ' ' Ed '
IGEN Specific risk mamﬁmmumﬂﬁ'gmmmzmﬂmm HAZAITINN 7 DATIAMMUTYY Specific risk YONATITITHUNADNFULASING LN

' v '
7 @15 01A a0 “A1319Eas position risk @5 interest rate and interest rate-linked instruments AUWNIAN 2 U9 1.2.1” w09

w = o ::!'ﬁ .. o . A o ”ﬂ T dag & oA
ADIUSINIVINT AIUNUY net position vownsasniifioonlag 1ssuer sro@eaiuanlmiu exposure uaalsuaie exposure ‘VI?JiuWJNu‘V]ﬂ
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4 ¥ 4 . aad . amd  dal
4. e lamanudes large exposure risk 35N 1 L1aE large exposure risk 351N 2 NUAD
9 9 v v v v ] 9 Y
yanaswdual Tmdenmiiganauiuainudsd large exposure risk ¥031ANATIVNY HAIINTY

9 v [ N v
Tusaumanuides large exposure risk mmuﬂﬂanﬂﬁwﬂz"lﬂmmm!ﬁm large exposure risk 33

v
A A v =)

v v ¢ @ v v
il Tunsainuseniiuamulundnnineriooyiusilszinneslduninuammzain
Y

v H v v 4 v L4
long position ’mufmuaumﬂmﬂlwmwwﬂmmmL?rmmu"lmﬂmgamﬁumw&ﬁmwmawmwaﬂmwa
¢ Y
W30 UWUBIU
o ! Yo Ao A
A29019 1AM Large exposure risk U84 Ua. N NUAD V. V 14D

- Ua. N AU position risk 7% standardised approach

v

' Y ] v
- 2 TUNBUNINTUNIIIY VA, A VRUNBINUANNAABIINT 14U 6,000 ATUVMN

a A:{d ! A o ' dy
- FONUSHUNINUUDI V. N NUAD V. Y mma"l‘ﬂu

v

9 Y v v 9
- long ¥ ¥ (SET 50) 2,500 a1V N ﬂTﬂHﬁﬂTﬁ@ﬂﬂﬁQﬁMﬂ 15,000 211U

9 v
- write option on ! U, marked to market of the option premium = 100 @1UUIN

v

marked to market of the option’s notional amount = 1,000 @a1UUN, option delta = 0.4
9 9 v v

- long U v (1 credit rating AA ¥4 h/e = 1.5%) 500 A1ULIN 1A issue amount 2,000 21UV N

Y Y

nag U counterparty exposure AUAIDYNMIATUIN counterparty exposure risk UNAUINU

Y

UIU 75 ATULIN

A5AIUIN

. AUIUH Large exposure risk 59 1

1. fnamndamumsiiaaius lundnnines s TaonS oo net current value fJ issue amount Y94
nEnnine TRy 12 ladadaudad

- long 1»;14 U L‘Vﬁﬁ’ﬂ 2,500/ 15,000 = 16.66 %

- long ‘Ir;‘LJifj}“lJ A 500 /2,000 = 25 %

- write option on 14:[1‘! U ]lﬂi@y’f)\iﬁ”lu]m large exposure risk L’i%ﬁ 1
2. AUIUNI large exposure risk 334 1 veananNNSNE8FINMIIE 10 : MANUEDS Large exposure
risk ?J%ﬁ 1

- ﬁ/ﬂﬁl‘iu?;u U 71 16.66% AIAMITEA large exposure risk 3371 1 111 2 1M1V

f";”lﬂ’a”liJLde'EJﬂ specific risk c'f?qwﬁﬁu 2 *(2,500 * 7%) = 350 E;IWM‘]J"I‘VI
v

- dAEIunUD U 125% AIANEE large exposure risk 359 11M1AU 0.5 (N1

AAULTB specific risk FUNMND 0.5 * (500 * 1.5%) = 3.75 @MU
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3. AUIUT large exposure risk INAMWITN 1 NUAD Va. ¥ 1A large exposure risk VOIHANNTNETIIA

9
o

NNAINTND VA, ¥ MITIWAU FUNMNY 350 +3.75 1NNV 353.75 A1UUMN

U, AUIVN Large exposure risk 259N 2

1. MUIUN exposure 5NUAD VA. U NNHATINUDY issuer exposure LiQlY counterparty exposure Ao
Y v [ Y
1.1 issuer exposure = net position YBIHU U (SINADULAGUINN 1A9INNNT write
Y Y
option on V) LATHUN U

Y v Y Y

= [long {1t ¥ - short ﬁmuzzﬁﬂumﬂuﬁ’u U] + long HUR U
= [long 2,500 - short (1,000 x 0.4)] + long 500
= long 2,100 + long 500
= long 2,600
1.2 counterparty exposure = 75 aymum
ﬁﬂﬁ,ju %”lﬂy exposure 39N = 2,675 aymum (2,600 + 75)
2. mamdaaiuTaenfs ooy exposure 39 fuSuneInuanNATDIgNS
a2 lndnay = 2,675/6,000 =  44.58%
3. ﬁwmmmﬂlwmwmﬁlm large exposure risk 3’%1’3 2
3.1 mﬂlwmmzém specific risk ﬂl@ﬁ@ﬂﬂdﬂizﬂﬂﬂﬂlﬂﬁ exposure

9 v [ 1
- specific risk 910 exposure TUHU ¥ = A0z TUNU U (FINADIULINIVINT) A TATINNAD

v
= long 2,100 (MUVD 1.1) * 7% = 147
Y Y Y Y o d‘
- specific risk 910 exposure TUHUY = aouzlunug v g 9a31ANNTE

= long 500 (MWD 1.1) * 1.5% = 7.5
- specific risk 910 counterparty exposure = counterparty exposure fI! AT INNUTY

= 75*1.5% = 1.125

[ 1 [ [ [ v
3.2 MIAANUIED large exposure risk 357 2 Tasandaaiunmuin laniuue 2 viau Av 44.58%

9
[

9 v ' ' ' ' v '
AU VTENIZADIAMUIUAIANUT large exposure risk 5N 2 MOY 1 IMUBIAANUTE specific risk

7Y

large exposure risk 259 2 1*(147 +7.5+1.125)
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4. large exposure risk fn ﬂ”lﬂ’s”lmﬁ"c’lﬂﬁq\iﬂ’ﬂ J¥Y N large exposure risk 259 1 (353.75) A large
exposure risk 359 2 (155.625) Nnv1ARARGINY

9 Y
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Y 1 1 v
wiuagla large exposure risk 91 large exposure risk 59 1 Fumiv 353.75 a1uum
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v v v v <
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MUHan Building-block approach
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¥WanM3s wan building-block approach vede vianilslumsuonesnlsznounugiuves
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v g0 v L4 Y
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A Ad' g ¢ = ¢ dal ! % d‘ [ [ ¢
VINHIDAULTUD) TﬂzmwFﬂmmazwa}mzuﬁmmaaﬂﬂizﬂauwugmgmazmwﬂziznmmmﬂumgwu‘ﬁ
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Y
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! g A ¢ ¢ [ =
Basic option UAaA2 (1 call 130 1 put) UYsznoualsesnlsznauvan 2 Ussnnidus Ao
a o 77 4 ) Sy o < A
AUNTNYDDY (underlying asset) HazasAIHiN luliaenie (zero-coupon bond) Tagn
15 long (short) call option 1Taua Houms long (short) the underlying asset TUI1UIU
MMy option delta 18! current value of the underlying asset” L1A¥N13 short (long) zero-coupon bond il
[ [ Y 4+ v
awqﬂamﬁammumqmmﬁamm option uazﬁuﬂaﬂmmm (face value) IN1NY exercise value of the

v

option19 AUAY n(dz)20

18 . $ o o . - H
f1® marked to market value of the notional amount of the contracts FIATUIUAWTILIU option contracts UBDIADIUSWEUAINUUYU
' v v v Ed E v ' Ed
Mooy MstanuzRuaulu equity option 314U 5 contracts (M¥UA 1 contract Tn@naoyulatuan 100 qu IMAaIAABYY
' v v '
o AU uan 40 1) 2@ current value of the underlying asset mnamumuamuiu option AINA1UMAY 911U contract

¥

A8 MUIUNUAD contract A i1ﬂ1ﬂﬁ1ﬂ§;ﬂ?§yu FUn¥u 20,000 U (5 x 100 x 40)

"” 49 exercise value of the notional amount of the contracts éﬁmmmmﬁmau option contracts mmﬁmu‘"ﬁuamum}mﬁmﬁu

(°l.615maamcvmmu footnote ‘1/] 16 MMUA exercise pnce mwu‘m 30 UN) ‘\]“’Vlﬂ exercise value ofthe optlon muﬁmuwmuamu

1u option ?Nﬂm?] mmu 1MUY contract M mmuwum contract f)84 3171 exercise price mawu L‘Vﬂﬂ’ﬂ 15,000 UM (5 x 100 x 30)
n(dz) ﬂEJ ﬂ1 normal distribution function U943 d, mmanmmmumm-ﬂu‘w option ﬁuﬂzgn exercise Tﬂﬂﬁ1m1iﬂﬁ1u’;m‘lﬂﬂ1ﬂ

option pricing models m;u

910 Black-Scholes” model : C = S.N(d,) - K.e_n.N(dz)

Tasfi € = 511 call option e = ABMTNUTTTUA
Pa4

S = IMAUNTNYDINDY r = risk free rate

Ed 2
K = 51m1¥@n5ue4 option t = ognuvdevudeiulydnives option

v % a A = v ¢
d, =d - oVt d = daswaneuunuueaIUTUKA 130 coupon rate TunsdluY

v PE4

d, = In(S/K) + (-t 1050V O = 8951ANULoNUINATTIUYBIOATIHAAD LUNUUDITUNT NED 19D

o\t
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13 long (short) put option wfSeuailoums short (long) the underlying asset Gluﬁi’mmﬁgﬁwﬁu
(1- option delta) 18! current value of the underlying asset’ 11aZM3 long (short) zero-coupon bond ﬁ'ﬁmf;
ﬂilﬁﬁﬂLﬁ1ﬁUﬂ1QﬂQ!ﬁﬁﬂﬂlm option LY ﬁyaﬁmﬁﬁh (face value) L’VﬁfﬁJ exercise value of the option22
@mﬂy’m [1- n(d,)]

2) waumunwa{ﬁ{ﬂ / 1985 (Forwards / Futures)

Basic forwards / futures 198z 15znounIoemlszneumndn 2 Usziammuiu fe
a o 77 a LAy o g A
AUNTNYDDY (underlying asset) Hazas1aInin lulinonidle (zero-coupon bond) Tagn

113 long (short) forwards / futures on equity WSeuiaiiouns long (short) the underlying equity
1u§1u’mﬁm1ﬁu current value of the underlying equity (82 n13 short (long) zero-coupon bond
ﬁﬁmqﬂuﬁﬁu settlement date Y9d YY1 forwards / futures ﬁu uazﬁgaﬁmﬁw& (face value) R
exercise value of the contract

19 long (short) forwards / futures on bond afSeuaiioums long (short) the underlying bond
ﬁﬁmqgﬁwﬁ’umqmmﬁamm bond 11 TUF1LLTIMAY current value of the underlying bond 148 M3 short
(long) zero-coupon bond ﬁﬁmq%uﬁﬁu settlement date ﬂlﬂﬂﬁlﬂgﬂﬁ forwards / futures ‘L‘:lgju uasﬁmﬁmﬁw%a
(face value) WhﬁU exercise value of the contract

19 long (short) FRA lSeuaiouny short (long) zero-coupon bond” ‘ﬁﬁmq%uﬁq
M expiration date ﬂlﬂQﬁJﬂJUﬂJUW FRA ffu 1aEN19 long (short) zero-coupon bond ‘ﬁﬁmqﬂuﬁﬁu settlement
date YOI W1 FRA 1%14 Ta Elﬁ zero-coupon bond ﬁaﬁmﬁgaémuyw% (face value) wﬁﬁ'u notional amount
of the contract™

113 long (short) forwards / futures on currency WSeuaiiouns long (short) underlying
currency Gl,uiﬁmuﬁwﬁﬁ’u current value of the underlying currency 4812 N13 short (long) zero-coupon bond
ﬁﬁmqi}uﬁﬁu settlement date YY1 forwards / futures 1 uazﬁgaﬁmﬂ’wé’;’a (face value) MY
exercise value of the contract

3) dayna91 (swaps)

C e aw ¥ v P . . 2
Basic swaps Lma%ﬁ'Jﬂ’ﬁ')ulﬂ'ﬂﬂizﬂﬂﬂﬂﬁﬂﬂﬁﬂﬂi%ﬂﬂﬂﬁaﬂ 2 ‘]Ji%l;ﬂ“l/l!"]fuﬂu I@Eﬁ/l

P ' Y PR Y v
f]\‘]ﬂﬂ‘i$ﬂ’€]‘ﬂ1"iﬁﬂlmﬁ%ﬂi%m‘ﬂﬂTﬁu'lﬁ!ﬂuﬁu“lfl‘iWEJ’E)NfN (underlying asset) %nmammﬁum a0l

* fheBu1ea footnote 7 16
Z Me5u10A N footnote 11 17
23 ' A o o v o dyﬂ ! Y A P4 oA o ﬁ
(W31291M3 long FRA terlfoumsanasmdyanduiuiiiumsatanuiioniuiduluii settlement date 1HU582181 t 490 3UATUD IV
ka2 ] EJ E
drya) (expiration date) InoAnapnilondnsinszy lludyan FRA 1

v 1 vy 1 v
“yineds MuuRuaunlseduionsauInyanveIdy (contract value)
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' ' Py Yy 9 ' ' v 4
AIDYNUYU YU interest rate swaps ﬁﬁu“l/lﬁw‘c’JfJN’ENLﬂL!‘IjuQﬁ@\i@l’lﬁﬁ%ﬁﬂ?ﬁﬂW@’) (face value) Ulag
Yy vy

[ ' 9 [
p1gAIABIMNY TaerunNeaeInIeonsmonbonuuni (fixed rate bond) 11AZIUVABYAT (floating rate

9 ] 9
bond) a@AAABINUFYAN swaps Aanasiu iuay

v ! 1] L4
wanmsn ldlumsinsauieusn position Yosdy swaps toise Terulumsauim
' = A
AN YN AD
o ' . YA A = .. g
1. 15V (919) interest rate return InalSeuaiioumsi long (short) position luasransnil
) ! . YA A = ..
V17U (19) equity return TnifSeueioumsil long (short) position “lummﬁ‘iqu
o = = ¥ o g e Ao =2 o
2. ﬂjmgﬂ‘iﬂmﬁuaummﬁmuﬂu fixed rate bond leuumqm\mmu%mu’gm%umau
expiration date YOI W swaps
A = = A . 9'cu 09/’ 'o Ao =K o
vfSeuaioumsianiuglu floating rate bond Gl‘lriu‘umqm!,Lmuﬂﬂmamwmm
2 2o 4 - g ! = ” 4 o
reset ﬂ@ﬂ!ﬁﬂﬂﬂﬁ\iﬂﬂllﬂ Lumma@mmaﬂmEJGlmmazmﬂﬁnnﬁm‘lJaEJuLL‘lJm"lﬂﬁm!,ﬂau"lﬁueumﬁﬂgtln
A = =} =) . 9’0/ 09/’ 'o Ao =KX o . .
3. nnSeuaveumsaaius lu equity Gl‘lriuumqmumuﬂﬂmamfﬂumau expiration

date ﬂl@ﬂé@ﬂﬁ swaps

v v

) [ 1< ¢ [
4. MMSUNIAUVD currency swaps NHEINITOLYN position "lﬂmwaﬂmsmmu

M35 (319) fixed interest rate LANNUNI5918 (511) floating interest rate 13 uIA@UOUMS long

H Y
(short) fixed rate bond mmqauﬁﬁu expiration date UOIG W swaps U 11927 short (long) floating rate

4 4

Y
v A

H 4 v b4
bond ﬂiJE]WEJﬂUﬁQ'SJu expiration date 6llflilﬁgf"f,lluiluﬂ swaps U MY 9as1nontlonas 1IAN15YADNILEVDI

Y Y [
3

Y 1 Y+
bond MaBIIZABIATINUOATIABNTENAIIAN T TUd Y swaps 1HAZYANINUIAT (face value) YD bond

g9

Y ]
N9EDUNINY notional amount of the contract™
A1351 (319) floating interest rate LANNUNITI1Y (S) fixed interest rate 1/58V1a@HOUNS long

v 9
(short) floating rate bond ﬁﬁmqﬂuﬁﬁu expiration date YD willﬂun swaps WU 118ZN13 short (long) fixed rate

g
Y 9 Y
g Q/ % I

[ 9
bond NH01g9UDITU expiration date YDITYY swaps UU W9l dATIAoMdoazInMINeaonlesun

e

v

b 9 v Y +

bond ‘ﬁyﬂaawmmmaﬁuﬁmsmam‘ﬁmammﬁssﬂu Yoyau1 swaps HAZYAAINUIAD (face value) YD bond
‘ﬁ\i aauﬁwﬁu notional amount of the contract

mMs$u (310) equity return wanfumse (1) floating interest rate 158ULa@ioUN1T long
(short) the underlying equity ﬁﬁmqﬂuﬁﬁu expiration date UDJ ﬁﬁjﬂﬁ swaps ifu 1aE N3 short (long)
floating rate bond ﬁﬁmq%uﬁﬁu expiration date YBITYYT swaps el SATHaneUIMLILAZIAMS

[ [ Y Y v v [
VINAADVUNUVDN equity 11AZ bond AINaIzABIdOARABINUNEY luisz 1 Tudyan swaps wag yani

s} ﬁamﬁuﬁuamuiu equity 1182 bond 1NN notional amount of the contract

» 9T U8RI footnote N 22
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M35V (318) equity return LANALAITIY (5U) fixed interest rate (S oLariioun3 long (short)
[ Y
the underlying equity ﬁﬁmqauﬁq U expiration date UDIT YN swaps U LA N7 short (long) fixed rate
[ 4 Y 2 '
bond N1D1IUDIIU expiration date YDIAQY swaps U N9 DATIHAADUUNULAZIIAN TN
] Y Y 1 v ' [
ADVUNUYOY equity 11AZ bond AINaIIzABIdOARARINDNoU luiszy Tudya swaps nazyamaijou
iluiSuaanulu equity 1182 bond 1AL notional amount V84T
! a Aawv dy = = A
MIuanMIze (@ns5w) aendisluanamiuanadl wSeuiaiiouns long (short) bond Tu
A =KX o . . o 09: A AA =
anNae NUDIYIUDIIU expiration date VDITYNYT swaps UU LAZN1T short (long) bond 1uﬁqau NUDIYIUD
A 2 4 [ [ Y v
U expiration date YOIFYA swaps WU N9 7132018 (ANFTV) 1AZIIAMTNY (F1) ADNILBIZADY
Y 1 [ v ] v v
ananaoariudou luiisyyludaan swaps tazyamiaiiowdutun (Suasmu) Tu bond (1A notional

amount of the contract
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' ' ' ' ¢
@I"Ii']\‘]“ﬁ 12 : ﬁqﬂa'ﬁmimﬁmumﬁwmmazﬂmm@mmmgﬁﬂwmeuwuﬁmwaﬂ Building-block approach

DUYNUT

ADULNYLIM

(Equivalent position)

AMIAMUIAANULTE

General market risk

Specific risk

1. Long (short) call

option

1. long (short) the underlying asset
= option delta x current value of the

underlying asset

WA NUIINMT
wasuulasveasim

option @147 scenario

Waauzisuminla
rd
FmIATUFUNS WY

Y ae oA o A
DNONAUAYINUINON

approach IUAMIY | ADIULRUAINUGND

AUNAVIANUIIN u,ayaﬁflﬂﬂméﬁﬁ

mwmsﬁu mm;?}m specific risk
2. short (long) zero-coupon bond ﬁﬁmq%uﬁq RN SIGRITET blllﬁ

U exercise date Y94 option

AN BUFUIALIND

= [exercise value of the option x n(d,)] Glﬁﬁﬁﬁfr
(1+r) ™
o ° =~ T
2. Long (short) put 1. short (long) the underlying asset WVANUIINAT aouzieuninla
option = (1- option delta) x current value of the wasuulaswessia | saumuINAUEUNTNY

underlying asset

option AT scenario

> ae A o A
DNONAUAYINUINON

approach 3IUAMIY | ADIULRUAINUANT

AUHAVIANUIN uayaih'lﬂ@m'é"@ﬁ

mwmiéu mmlﬁm specific risk
2. long (short) zero-coupon bond ﬁﬁmq%uﬁq RN SIGRIYET blllﬁ

U exercise date V94 option

= [exercise value of the option x (1 - n(d )]
(1+1)

AMANUTSUFUIATINY

&
ATINITHU

3. Long (short)

forwards / futures on

equity

1. long (short) the underlying equity

= current value of the underlying equity

o ~ T
ez la
FAUAUIUBUAYINY

underlying equity

o ~ "y
Waouzieumiila
FINAUIUYUIAGINY

underlying equity

2

%t MR 32E2IAANADIUDITU exercise date VD4 option

' £
T, NUWDN risk free rate NADANADIAUTLOLINIAUNABIUDITY exercise date VDI option
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myﬁuﬁ ﬁﬂWumﬁfJ‘UW;'l ﬂ?‘iﬁ']ll')ﬂ!?]'Tﬂ'J"liJléfJﬂ
(Equivalent position) General market risk Specific risk
2. short (long) zero-coupon bond ﬁﬁmq%uﬁq RN SIGRIYET blllﬁ
YU settlement date YDIF YN MANuEBUTIASITY
= exercise Vazllufr:o)fz ‘ghe contract Glﬁm‘i‘ﬁfr
4. long (short) forwards | 1. long (short) the underlying bond ﬁ'ﬁmq RN SIGRITRT IRNSIGRIYETT

/ futures on bond

'y A 28 &
INMNUDIYANLYIADVD bond UU

AMANUTSUFUIATINY

AANUTSUBUASINY

4 4
= current value of the underlying bond ERLAELAY ATTHU
A = o o 'a
2. short (long) zero-coupon bond ATeIIUD | 11 l1lAnIn T
U settlement date YBITRYaY" AMANUTSAUTUIRSINY
= exercise value ofS the contract ﬁﬁfﬂi‘ﬁ‘ﬁ
(14r)
5. long (short) FRA 1. short (long) zero-coupon bond ﬁﬁmq%uﬁq RN SIGRITET Tasdi

short

A
~

long
| | |
[ [ |
t,  settlement expiration

date (s) date (t)

M expiration date Y93 il YY1 FRA

= notional amount of tzlée contract
(1+ rsﬂ)sﬂ

AMANTSUFUIATINY

i
ATITITHU

27 = = 2 o o
s HUYON 52UL1I0AUNADIUDITU settlement date VOIAY QYT forwards / futures

v v
T, MU risk free rate NADANADINVTZHZIIANUHADIUDITU settlement date VYDA Yoy forwards / futures

28 .4 Yo, o ? ' ~ Ao =2 o o ° 4 ' o
position NYNABITIMIVUD 1 ¥08 AD N1 long (short) zero-coupon bond NUDIYIUNIIU settlement date éumatgtgﬂummummﬂu market

value of the underlying bond waznsi long (short) the underlying bond ﬁﬁmqﬁumﬂi’u settlement date IUDITUATUMMUA

' 9 [
Toaouved bond HulusMIUANIAY market value of the underlying bond

' il ' Ed ' ] ' 1 v
019157 119991031191 UYB3 coupon Aaa Ui 0 93U settlement date D198 11U TurnierouTuyan 184 bond Tags

v v

' ' v ] ' v P
ANUAMIANADUNNATINNTUAN position ATLYVE 4 T3 TuwNezguin Tashinisuan position Amve 4 iiTagilszasmiioanniuasou

VOINMTAUIN

29

s+ MUEDY T2O2IAIAUNADIUDIT expiration date YDIFRYRY1 FRA

o

' Ed
r.. N80 risk free rate NAOANADINDTZHZ1IDIAUHADIUDIIY expiration date YOI QYY1 FRA
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5 = ' o ! ti'
OUNUD ADIUSINYUINT NITATUIUATIAITULET
(Equivalent position) General market risk Specific risk
2. long (short) zero-coupon bond ﬁﬁmq%uﬁq RN SIGRIYET Tasdi
YU settlement date YDINYY1 FRA AN SUBUIRAGINY
= notional amount of the contract Glﬁﬁﬁﬁfr
(141
6. Long (short) 1. long (short) foreign zero-coupon bond nH RN SIGRITEN Tasdi
forwards / futures on | ©1gIUDNTU settlement date YDIFQYY AMANUTOATUIRAGINY
9
currency = current value of the underlying currency asasnillu
(1+r)"™ ananualseme
A = o o 'a
2. short (long) zero-coupon bond Aiegauda | W lilAm i
U settlement date YBITRYa MANVFBUFURAGINY
= exercise value of the contract ﬁﬁmi‘ﬁ‘ﬁ
(1 +rs)s
7. Interest rate swaps 1. long (short) fixed rate bond ‘ﬁﬁmq%uﬁq RN SIGRITET Tasdi
[5 (318) fixed, 18 U expiration date YOITYNY swaps AMANVFBUBUIRSINY
4
& = notional amount of the contract =
(3V) float] (e 31 AITITHU
[1+ T (fixed) ]
2. short (long) floating rate bond ‘ﬁﬂmqwﬁq RN SIGRITET Tasdi

U expiration date YDIF YN swaps

= notional amount of the contract

t (float) 32
[] + rt (ﬂoat)]

AN BUFUIALIND

&
ATINITHU

30 = A 2 o o
f HUIYDY FTESNINAUHABIUDIIU settlement date VOIAYYT forwards / futures on currency

v v v v
r, MO risk free rate TuanaRuaeszmeiunaennaoiiUszozIa1AINAa0IUAIY scttlement date YOIF YY1 forwards / futures

3

1 @ . . o
t ey HHIBTN 520219010 UNEOIUDIIY expiration date YBITYRT swaps

] Ed
eny HUTODA risk free rate NTOANADINUITZHZIIAINWNEOIUDITY expiration date VOITYA swaps

3

2 o S ¥ o
e HH1B9 52021001 EOIUDITY reset aoniDonssdn T voadya swaps

' v Ed Ea
T ey HUODA risk free rate Ner0ANADINUTZHZIDINUNAOIUDIIY reset aoniDonssia lvosdya swaps
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FouINeUN

(Equivalent position)

AU

ANV

General market risk

Specific risk

8. Equity swaps
[5U (318) equity return,

919 (5V) interest rate

1. long (short) the underlying equity

= current value of the underlying equity

Manuzisuminla
SRS

underlying equity 1

Waauzisuminla
FAMUIDFUAGITL

underlying equity

return]
2. short (long) fixed / floating rate bonds RN SIGRITRT Tasdi
- Y, S Ada = X 4 4w
(VuogNUT YY1 swaps 1WH) NUDIGIUDY MANUTIUFUIAY I
v
U expiration date VOIF YN swaps AL RERIT]
= notional amount of the contract
[ 1 +r't (fixed) / (ﬂoat)] e/ (oan 3
9. Currency swaps
v v 1] v
9.1 swap N9quAULAY | 1. long (short) Thai baht bond Nl 1gauda i lfunm 1ud
v v v ]
LI YU expiration date YOITYY swaps AANUFBAUBUIALIND
f . 2
[M3 swap MILAY = notional amount Off(}f}e contract CERLRER AT
A Ao [1+rt (fixed) / (ﬂoat)] * *
(dNs5V)
f.8. M3 swap M58 | 2. short (long) US. Bond NH®1891d4 i ldunw Tuf

AR <™ 15y
“US. $”]

[mﬁzfﬁm (@n550)
GuImueauofia
1M3090 (D0) Thai

v Y v
baht bond ¥1ABUHUIT]

3

M expiration date Y93 o YY1 swaps

o

= notional amount of the contract
[1+r ] t (fixed) / (float)

t(fixed) / (float)

AMANUFSUFUIATINY
2
CERGAERTRY
2
(ueme) Tnaudal
ANWFTIIINMTY
FIUzRUaTIANYTEMA

v dl Y
Tuaiui 5 aae)

e
9.2 swap IRNITHUAY

v v
13 swap aoniile

e v

AAFUAIINY 9.1 VAU ANAURNIZ

umsil position Tu zero-coupon bond HNU

AAYALIND 9.1

AayAeINy 9.1

10. Long (short)
forwards / futures on

gold

o =~ ! d‘ v 'd
1. long (short) the underlying anuzionmnla 1ud
= current value of gold FAIMUIUTUATINY
gold
2. short (long) zero-coupon bond ATBIIUDY | 11 lilAIn s

U settlement date "IIEN’&/QJJ‘E‘UUW

= exercise value of the contract
(1+r)

AMANUTIUFUIATINY

9
AN

v

* o180 footnote M1 29 W38 30 LAWANTA
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NANUIN 1

swyelsymanazariivianueanguilszina Developed Market

NQN Developed Market (DM)

Uszina ABHTan

Australia S&P/ASX 20
Austria ATX

Belgium BEL 20

Canada S&P/TSX 60
Denmark OMX Copenhagen 20
Finland OMX Helsinki 25
France CAC 40

Germany DAX

Hong Kong Hang Seng Index
Ireland ISEQ 20

Israel TA-25 Index

Italy FTSE MIB

Japan Nikkei 500
Luxembourg LuxX Index
Netherlands AEX-INDEX

New Zealand S&P/NZX 50 Index
Norway OBX Index
Portugal PSI 20

Singapore Straight Times Index
South Korea KOSPI 100

Spain IBEX 35

Sweden OMX Stockholm 30
Switzerland Swiss Market Index
United Kingdom FTSE 100

USA S&P 500
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evelsyimataz Ay Hivianveangulsying Emerging Market

NANUIN 2

NN Emerging Market (EM)

Uszina ABUTAN

Brazil Bovespa Index

Chile IPSA

China SSE 50

Columbia COLCAP

Czech Republic PX Index

Egypt EGX 30 Index

Greece FTSE/Athex Large Cap
Hungary BUX

India CNX Nifty

Indonesia LQ 45

Malaysia FTSE Bursa Malaysia KLCI
Mexico IPC

Peru IGBVL

Philippines PSE Composite Index
Poland WIG30

Russia RTS Index

South Africa FTSE/JSE Top 40 Index
Taiwan FTSE TWSE Taiwan 50 Index
Turkey ISE 30 Index

United Arab Emirates

FTSE Nasdaq Dubai UAE 20 Index
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