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1.1.2 AFIEISANN T2 1.1.6 WAZ 1.2.3 URINNIAN 1 (AransARaRTIANNEES 100%) 11

1.2 Asd1sulinasnsIgIshansdanuansinantie

1.2.1 AsNEITANTR 2.1 2.3 uaL 2.4 mm‘nmmﬁ 1
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Total Position Risk 11+12+13+14+15 1

“Lisauhddninnuuslifuliflunangwlvaansanssasavls

2. Counterparty Risk on Derivatives
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2.6 issue N risk premium ANARIUNURINUR (hic = 15%)
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ANTULTENTNIATUINU Position Risk AMNLULN 2 28 Standardised Approach*
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3. mmwmﬂumﬂﬂszﬂamamm ﬁﬂﬁﬁuﬂl@ﬁ@l31@'13‘1{!ulmﬁ%@’ﬂu@wﬂi?ﬂuiﬂﬂiﬁuuﬁ?
Y = 9 2K o [ 1 4 [ = [ [ "9y "9 A A . 8
ﬁ@\ﬁJﬂ’NiJﬂﬁTﬂﬂﬁ\iﬂllﬁﬂﬁ’J‘LlGU’EN@Qﬂﬂi%ﬂ@ﬂiuﬂ%’lﬁ']ﬂiﬁaﬂVIﬁWEﬂ?JM’E)fJﬂ’J”Iﬁ?JEJﬁ% 90 139U correlation
' Y ' o S A Ao 1A o . . . 4 9
DYNUDY 0.9 ADATSYSLINTIDYNA 1 ‘]J NIDUAATIULYUIAYINY Portfolio Depository File LW@‘IGBLLaﬂ

[ [ { A o (% [y v o
NUIAINUDNEUYDIAF AUNUTENHANNTNITAMINDINUMKIUA

8 A w A P 2y 1y Yy o ' Yy 9 v oA ° ' )
U3 w’mmimaaﬂh return uuﬂmmuwuﬂw UARDITBANADINUISHINAZNI YU LASATU 6l“lﬂlf]']’:Tﬁs’l']‘Ll’JiLl?]'] correlation
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%) U o v A o [ Y Y Y 1 Y Ao I
AIDYINNIIATUIU ﬂ“ﬁuiWﬂTﬁﬁﬂﬂﬁWﬂﬂigﬂ@Uﬂ?UTju 5 W Iﬂﬂllﬂagﬂuuﬁﬂﬁﬁuiu@%%ﬁﬂ’]ﬂu‘ﬂ 20%

U3 HN1530550 arbitrage 1A short index futures 500 dayay1 51 QYA 1,000 99 1Avl multiplier 200 UIN/QA

I J @ J (YA
(notional = 500 x 1,000 x 200 = 1,000 a1.) 1Az long Azn3 1N UEIR5ENOUVEY index Hana1I ANdAdI
QU dgl
Al
d J v v A ! v \ :i A % \J :i A L
o Haﬂ1ﬂﬂﬂﬂ§3ﬂﬂ‘uﬂﬂﬂﬂlﬂﬂﬂ°ﬂu Ham Uil aIUNUANANNNDY AIUNUANA DY (%)
Hu
(av.) Tunzni19u (au.) (av.)
A 200 210 10 10/1,000 = 1%
B 200 220 20 20/1,000 = 2%
c 200 180 20 20/1,000 = 2%
D 200 210 10 10/1,000 = 1%
E 200 200 0 0%
59U 1,000 1020 60 60/1,000 = 6%

Y A v = g A A £ 2 0w
ﬁ';ﬂ lflﬂN’O‘L!]lellﬂ’ﬂllﬂa18ﬂﬁﬂﬂlﬁ]\1@\1ﬂﬂi$ﬂﬁm A9 UANUAAIYA[IUNIND 100 — 6% = 94%

9 '
[ Y 1 =)

A o [ J { a, . Y o [}
JUU umﬂmmmﬂm’;mmmmgﬁmmm% arbitrage ll@] ﬁﬁ] 1,000 x 4% =40 uazmmuﬂu

de

9 [

o 1Y) 9 o 1 Y I 4 @ J 9
ﬁn]ﬁflﬁﬂﬂa‘]_lﬂullﬂ 20 Hlﬂﬂ"luﬂﬂ‘!LlﬂﬂﬂﬂlgfJE]EJ‘IJ@\Wju!ﬂuﬂﬁﬂﬂi%ﬂ@ﬂﬁWﬂJﬁﬂﬁﬂucluﬁgﬂi"mu ANU

Q

y HaMYoIAY oAt o ) dwufthiannsednaufieuh
A Aundgarnimiinvesulunzni

: Tunzn319iu (av.) ’ iWusivluaznigu (au.)

A 210 210/1,020 =20.59% 20 x 20.59% = 4.1

B 220 220/1,020 =21.57% 20 x 21.57% = 4.3

C 180 180 /1,020 =17.65% 20 x 17.65% =3.5

D 210 210/1,020 =20.59% 20 x 20.59% = 4.1

E 200 200/1,020 =19.61% 20 x 19.61% = 3.9
59U 1020 1020/1,020 = 100.00% 20

v
a v U =

2. ﬂﬁ]ﬁ]ﬁﬂﬁ!!a%ﬂi]ﬁ1§ﬁ'gﬁE]\'iﬂ‘iji’)ﬂ51ﬂi’]ﬂ!‘ﬂﬂ (Debt and Interest Rate-Linked Instruments)

Y 1 v
21 anensniing il (muaai 1y e 2.0 Fuduiasanin nuaai 14 90 2.3) fug

o Aa A YR ( dy @ dy A 9 = = 1
ﬂ?ﬂﬁlﬂﬁ"]ﬂﬂ]ullﬁﬂﬂﬁﬂ‘ﬁ Lgazaqwuﬂummﬁwu /DRI1ADNY (KUIAN 1 ¥ UD 2.4) FINDITDIULING LN

v o Ay v o o o J9 o '
NNAUATIETH (interest rate leg) N IavnMIulasoyWus luas1easnu uazoywus lukuasaelszmst
Taeldnanns building-block approach MuA15 17 12 : a3lATMImanugiioumuagmuInaIAINTe

4 Y o oy e Y o U A = 9 ! =
Y9 YWUTNG1IAKAN building-block approach THALINUAIANUTHFITLNDUAIAIAINTE general

. . . (% ax 9 1 dy
market risk Q& specific risk TIUNUATNWITUNANU
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MUl general market risk

4 2
wanms 1duianaswil tag/mieanuzieumanasviaueigaurasnounasuiviug
E4 + v [ [
laneuuazmusasinenlientiiga (coupon rate) HAIMUIMAIANUFIIANAITIN 5 TASAIANITE
. Y 1 A A o F) Z, 1o &8 =K A
general market risk SIMNIAUHAIINVOIMIANMFEINA LI Idannsaed Teu Tae ludtladaunsoanune
Y E4 1 [
+/- (absolute value) 191 a1eluTwu@erduaunsarinnaumanudesidiulalaain long Lag short
.. Y
position llﬂ

v v Y
A1319% 5 : NTINNULTEY general market risk YDINTIAITHIUAZNYLIN

Yoy 91gAIUHAD Coupon rate <=3% | Coupon rate >3%
0-3  1Aou 0.10% 0.10%
Z1 |>3-6 1@eu 0.15% 0.15% Leell
>6-9  1APU 0.25% 0.25% &
>9-12  I1fou 0.50% 0.50%
>1-3 1 1.25% 1.25%
>3-5 1 2.50% 2.50%
z2 |>5-7 1 3.50% 3.50%
>7-10 9 5.00% 4.00%
>10-151) 6.50% 5.00%
>15-20 8.50% 6.00%
>20 1 10.00% 7.00%

9
Y

YUADUNITAIUINY general market risk

Y '
QI 1 a =Y

A 9 A
1. imﬂammmmuamﬂummﬁwum"lﬂ MuaN 1 v U9 2.1) Taguenaw 91YALYIND

Q

E4 +
%

H H F4
Hazdns1RenLen A7 (cell) MUATINN 5 : BATIANUTEY general market risk VBIATIANTHILAY
~ T & I A ..
MoV F9o19u long ¥15® short position

a Yy 9

2. quiuilasanin (vuaadl 1 v 90 2.3) nazquiainludiaguaadns s wauguiuay
Aa a A Yy 9 o o a A o 1 Y Yo o
ansmaudasann wieuiuazludvyuaasdniuensenainiy Tasdimvesiudinlusuom
oA Y oy 9 Y Y o v 1 a a o w a a
wuRenuasensuiing ldawde 1 19du dwsudiuvesdanimsulasanmues luddguaasdns

Timuiaswiuaasnuuazas@sNowdiuas s Nu
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YL dy o dy ~ 9 Yo =) J
3. OUWUT IUAT 1AW / 9AT 1Rl (HuIaN 1 9 99 2.4) Tnanamaniugmeumiaiy
A an = 1 o 1 A o J Y o vy g
M50 12 : aATMIMmaauzeumMILazMUIUAIANNFBD IO YWUTN 18 1ANAn building-
2 o I ¥ = ' dy d .. kS Y o
block approach ¥ 19 ld e usNeumas eI HiNg long 1a& short position nnuuldihaniue
= 1w U 1 1 A Y dy Y :/ 1 = o g o
HoumaanauiNnguIena e IgAuasazea menleniingg (cell) wuReInUaTIE TN T
o P ] LY A YA a 1 I
TunstlvesanIugoyWusou 15U ayWus luasiensnu oyus luluasadsana fudu
Tumsmaauzmeuminiumsan 12 : a313smamaoiuzimeumias MUINMANUTEIVD
o Y o o o q Y ¥ ~ 9 2 g ~ '
auwmmaimwm building-block approach winld ldeovzifeumdnanilaiuanuzifoumiagiais
dy . Y o = 1 2.}/ A (Y dy 9 &
il (interest rate leg) Tian uzeumIIUL IO IR ABIAOATIADNDEHTIND (cell) A1
1 1 Y
M5199 5 : BATINNUITY general market risk VOIATIENTHIMAZIROUVINA0Y
4. MUIUNADIULIUNINUANT (net position) lungaz cell 9nWaIIMVDIADIULN IAAIW
10 1 Y0 2 oy 90 3 194U
o ' d' 1 o a Qtd' Y 9 9 [
5. snamamanudessluuaaz cell TaorhanuzRuasmugnsi ldaudo 4 quareoas
[ Y [ 1 9
AMUABIVDY cell HUAMNAI1TIN 5 : BATIANUTYI general market risk VOIATITITHULALINGUIN

o 1 A A o 9 .. Y A 9 9 Y A
6. mANUFeaNa 10 19910 long 1ag short position (A1) AW 5 TAUDNIZTOY
1Y @ Y : 1 { { I J { a J
meluTyuReaduunsvsodnnauiu Femanudesi ldvzidusaundesgnivoaas Tau
1 { I 1 { a
7. MANUIF general market risk 52 UNaT NV absolute value mmmmmgﬁmqmmm

' A o Y Y Yy vy A ' Yt o )
LW]Z‘I&I“D”IJW?YI‘IJTEL!‘I@]@"INGIJ@ 6 VNAU Lu’fNfﬂTﬂhl‘JJ’f)igﬂul'mclﬁiJﬂﬁﬁﬂﬂa‘U‘lﬂiJI“l)’u

4 F4 1
NUYLYR ’(3?114‘:%}‘Ufﬂii]ﬁi‘l1u$l!ﬁ$/1’id‘§f]f;’fﬂTle‘ﬂﬂﬂlﬂ1lﬂuaﬂuu1u@§1ﬁ1iﬁﬁ / 'gﬁiWQQﬂlﬂﬂﬂﬂgiu
2
JURuasIszma uihanasniltazMiednuziiiouigana119zoen 1ag issuer RBINUNY
[ o A A a ' @ P~ = [
wanmwaﬁumgiuﬁqamuum 19U domestic bonds NY Euro currency bonds Noon Ay issuer IABINU

o @ . 1 o < a
Tumsfuamliganan "currency-by-currency basis" na1aae Tmurmueniusieanadu

AUV specific risk

v v '
HANNI3 Wummmﬁwung/w%ﬁmuxmEJmmmwmiwu LAZAUIUAIANINLT Y
v ' 9 ' P '
GI‘ﬂ’s’fﬁﬁﬁﬂWﬂ‘iﬁU?ﬁﬁ?M@]ﬁNﬁ 6 ua3mmﬁwummaﬂ%ummmiw17‘1 7 wawmuuiﬁ’ﬁwmmmmm
Ay ¥ @ 1o =2 =< A g dy A g dy . = [
T]Ulﬂiﬂ‘i’nlﬂuIﬂEJlliJﬂWUQﬂ\Hﬂi’t]\iﬁiﬂﬁl +/- (absolute value) N4U Gluﬂimmﬂummﬁwu 1ssue AYINU

. . . Y o a g [ ' @ Y Y
(identical issue) oyaa Mg wzRuanuluafasniaina s mnsornnauiu 14
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v v Y
A3 6 : OATIANMTFBY specific risk YDIATIAIIHUMATIUIAUALINGVINN

Credit rating ONIINNUIAE

AAA / A-1 ¥3BINgLINN 0%

(% v Jdo ]
nanninesguna lne suimsuvsdszndlne

AA ABBB/ A2 A-3 ¥isetfiguim

- oy lunu 6 fow 0.25%
U =) 1 rTa =)
- 1NN 6 LABULA MR 24 1ABU 1%
- NN 24 1AOU 1.6%
c;y/ A = 1
BB B (5282817) / B (5282 81) W3 otgui 8%
a1 o N lihaneaudnadu 12%

] v Y
A13199 7 9T IANUT Y specific risk YDIATIATHUMALATULALINIULN

Uszanvesnsasnis Sasamanaes
credit rating AAA / A-1 Wieteum 0.5%
credit rating AA A/ A-2 W3OOI 2.5%
credit rating BBB / A-3 ¥iotiguim 8%
credit rating BB B (3282817) / B (wﬂzﬁy’u) LI R 12%
issue 131 risk premium Aufidinammuua (lifu 4%) 15%
o1 9 A ladihaeaudnadu 45%

Y
U

YUADUNITAIUIY specific risk

9

1. ﬁwmmmﬁmumuamuqm (net position) VDINTIANTHY issue [ABINY (identical issue'’)

A v .. Y A = o J dyd'da v dY a d
TAgN13391% 301 NNAL long 1A short position (A1X) NIWBYWUT IUATIIHINNTUNT NI 9D UTU

F4 F4 '
anmsniiauaerny I nnumanuzifieumiandisuisinanauased 12 : agdismsmaniug
1 o 1 a V4 v ey g o 1

enmazMuINmIANNTeweeYWUSN1e1ANaN building-block approach tdhanuzifieum

F4 [
ATETHHAINA1 15N IAD UL UAINUENT (net position) AIY

9 ad o o davd o A o 9 . . v¥ o v v¥ o g voA aa
ﬂimﬂﬁaﬂﬂiﬂﬂuﬁjmﬂi:ﬁﬂu VFENaNI0 19 credit rating °U'eNg«mﬂizﬂu!,mu”lﬂwm@,mﬂizﬂmﬂuuﬂﬂamu AIUN 4 NTUN 1

v =

U9 1.2 N. O Al

10 A . A v R oA . . . . a ad ' A 9
as51e3Noon 1y issuer HoINY a9l coupon rate, credit rating, currency, time to maturity nagansNoulud ) muaUNU
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a @ J a A 19 1 f (.
Nauningoroan lilvasiensniilaoase laun interest rate forwards / futures,
foreign exchange forwards / futures, index futures, interest rate options, interest rate and currency swaps
- <
DERY specific risk Lﬂuﬂuﬂ
o a a .. Sy v 9 Y 9 Y =
2. NANUSNUNINUGND (net position) 'V]]lﬂGHELIGU’E] 1 UNAUAUAIYDATINNTNLTYN
H H £ 1
specific risk UM 6 : DATIANUTYI specific risk VOIATIATHUMATIUIA LAZAITIN 7 : BAT
H E4
ANULAYY specific risk VOIATIANTHUMABATY HAZNOULN
' A . . 3 ' A Ao Y
3. MANULF Y specific risk 59D UNATINUDA absolute value YoImANMTIINA I IaA11
U 2 VNAU

1 Y H
ABAMUIUAINNVTE settlement risk TIMTUATIAIHUMATINUMIFIILIIN WAL AINOY

'
v A o 1

. Y a { . 2 1o
1111 DVP (delivery versus payment) 1AUs EnEUAILIUAIANUTE settlement risk §INLAIUY trade date

=) a o A v v K 1

~ I Sldy A @ [~ a v &
1. DIUNUT ‘V]Lﬂuaclf@ IHBIITMNUIHEN UWﬂjJaﬂTm@QWﬁﬂﬂﬁWﬂlﬂumannu ANUU ELuﬂ'lﬁ

U

@

TNV HNADIMUIUAINNUAGINIAI settlement risk 130 1 1FDTENHMITRNYRA VDS
a = o =) 1 dy ad o % 1 :ﬂ(
RuasuilseuisunuRumFonndsnsaiuim aeae 1l
Y a o = 1T A v W 1 d' 9 .. . 9
(1) s EnafssuMeuyamauaImuaIuIIMAaIAKaINNAIANNITEIN AU position risk HA?
o a 1 &j
NURUATD Tag
Y
. DUTUAINUAINTIAIAAIA — position risk > JUAIFO
TRUS HnARMIANTEINIAI settlement risk tiRANAWATMIMUIBINde (2)
Y
U, BUTUAINUAINTINAAIA — position risk < [IUAIFO
154 1ADIAnAINIUEBINIAIY settlement risk ttaz TR uAnyasdUaINUMIADY
YANIRIUAINUAINIIAIAAIA — position risk
(2) WU Il euieuyaniuanua U INIAAIAKAIRNAINMUITGIRY position risk LA
. Y o Aa 1 dy
settlement risk HAINURUATD 1Ay
k4
f. ﬁ’umamummmmam — position risk — settlement risk > RuUMF
TR Entuinyam R uaI MR URUAIUAINTIAIAAIAKAIND position risk 1A
settlement risk

14
9. 51!&1!@1@1@1!@]1%’51?11@611@ — position risk — settlement risk < RuMFo

S 2 A=

;4
1/9i)°]J N u‘wﬂﬂg‘aﬂmuamumﬁmmm%

—9

Y
(9 a J

dy a . Yq ¥ o = v Ao A
MU NTAAATANNITYIVDN settlement risk 1ﬁ1°§@@]51lﬂ83ﬂﬂﬂﬂTﬂuﬂ@"ﬁJ@niN‘VI 6:

[ 9
9ATINNNLT specific risk VOIATIATHH LazRem
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A A o g 9 A a o [ 1 @ [ a Yo K
2. ﬂﬁﬂ!ﬂﬁ]&lﬂlﬂu&l‘m1ﬂ FHINNUITHNNYATU JUAMVDINANNIWUUUNRUAINU !,Lﬁzllﬂ‘l]uﬂﬂ
Y

U

[

a 1 { [ [ I g a [ % 4 a 1 Aa o o 1 {
Numma“ﬁﬂmm%x”lﬁ}imﬂugﬂwﬁ‘qmwaﬂmm ANUU GlUﬂ']'iW%']iﬂﬂ')']‘ﬂi‘]elWﬁ@\iﬂ?l&?ﬂ!ﬂ1ﬂ31ﬂ!a’ﬂ\1

9 . A [] Y A v Aa 1 dy a [ [ Jd A 1 =
NNATU settlement risk WﬁﬂuliJ Glﬁ“]Jﬁ‘]slT]W‘lﬂﬁﬂﬂuuaﬂWﬂJ@QQﬂWﬂ‘Eﬁﬂ%ﬁﬁﬂ‘ﬂﬁWt’J (NUMVY) ey

Y

' o o o o 1 { A °
‘]JiJaﬂWEN‘Haﬂ‘VliWElmllﬁm@mﬂ‘ﬁmﬂﬂmﬂﬂm%ﬂﬂﬂﬁﬁﬁu pOSitiOI’l risk @ﬂljJ:]%ﬂWjﬂWu:]m

U
E4

ao i

=t

v
=1 a

A o 1 @ v Jdo J @ v Jd v w
() TSl euifeuyamvesgnuilgsnonannsnenuyanvesnanninenaain
\ 4 Ly
AMNULTY position risk 1A 1aY
1 4 a Y4 1 [ v J
n. HyamvesgnuilgInananning > yamuoarannindawsiaiaaie -
position risk

a v a1

Y { Y . A a a o 9
uuy ﬂﬂﬂﬂ1ﬂ31u!aﬂ\1ﬂ1\1ﬂ’]u settlement risk (WUIAN @13J’J%ﬂ15ﬂ1uﬁmsluﬂjﬂ (2)

—9

9 ' 4 a o v 1 o v J .. .
. ﬂTHaﬂTﬂJ@ﬁ@jﬂWﬁﬁﬁﬂﬂWaﬂ%iWﬂ< yﬁﬂﬁ]@ﬁ’ﬁaﬂ’ﬂi‘wU@1N51ﬂ1@@1ﬂ-pOSItlonrlsk

@ @ a

D o 19 a 1 = Y . Y a = 2
V3t ludeefamanuEean1eau settlement risk tag 19U EN UNNNHUUTIND

q

[ ] Y3 ) [ o 1 =
ﬁﬁﬂﬂiWEﬂﬂmNﬁﬂu’Juiﬂﬂul?\lﬂﬂ\iﬁﬂﬂ”lﬂ’ﬂﬂlﬁﬂﬂiﬂ 9
Y a o = 1 l-ﬂy a [ [y J v W 1 A:; 9 .
) 1W°JJ§‘H°VIL‘Lr%fJ‘]JWIfJ’]JiJ”aﬂ'l‘lJE]QQﬂWH‘ﬁjﬂ%‘Viﬁﬂ“l’linJ‘ViﬁQWﬂﬂTﬂ’NMﬁ'fJ\WINﬂTLl settlement risk
[ v [ v J v w1 {
ﬂ‘]JiJuaﬂVlJ’fNﬁﬁf‘l‘VIiWEJG]TJJ31?’11@61@1’7@1\‘11’1ﬂﬂ?ﬂ’J']iJLﬁENVINﬁHH position risk Tag
U g a [ T4 1 [ [
f. gWiJﬁﬁﬂWngﬂﬁﬁﬁﬁﬂﬁ]ﬁﬁﬂﬂiWﬂ—settlement risk > HYAMVDIHANNITNYATY

31AIANAIA — position risk

v @ @ 4 [ J J v w

9 9
TRusimiuiingnuiigsnandnnindunnuyanvesgnuilgsnananninenain

AMANMUTIINIAIY settlement risk LA

v A a o w @

1 1 [ @ J
9. ﬂ1yjﬁﬂ1ﬂlﬂd@jﬂﬂuﬁiﬂﬂﬁﬁﬂﬂi1ﬂlﬂ—Settlementrisk < damvednannNIngay

Q

31MIAA1A — position risk

a o v X

Y dy a [ @ Y 1w 1 @ [ Y4
El‘ﬂ“]J‘i‘H‘l/]’]J‘L! NANUUTININ ﬂ‘l/l‘iW‘t’ﬂ,ﬂm1ﬂ°lJlluaﬂﬁlf]\i’l’iﬁﬂﬂi“l/‘lﬁl@ﬂi]ﬁﬂ1ﬂﬁ1ﬂ—

position risk
9
-7

[N

a

HUTHNAAAIANUFEINIAY settlement risk 1UIABINUATAAINAD 1)

=De
—9

o a Y

- gu i a o A 2 d' ) Yo
2.2 ANFEITHUNUNITHAUABITENUAUNTOADNIUY (MUIAN 1 U UD 2.2) Glﬁﬂ']ujm

v . I @ 1A [ 1
mmm&ﬁmtﬂu@mw%}%az 100 maagamﬁumw&fﬁmwmm

o dl o
3 i»)1?;wufﬁ‘luGumwheﬂsxmmmzwmm (Foreign Exchange/Gold-Linked Derivatives)

v o 1 4 o a 1 o [ ey g
UNannig msmmmmmwm?{awmmg‘wuﬂumummwﬂﬁxmﬁ/mmﬂﬁ’i%’waﬂ building-
A J dy v ¥ = o o J = '
block approach LWE’JLLEJﬂ@Qﬂ‘]JiSﬂ@“]JWHj@”Iu ‘wmi]Wﬂuumm“lﬂmmmmmmmmmmmazﬂizmmm

@ & g
ﬂﬂﬂﬂﬁzﬂ@ﬂWUﬁ'luuu
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1 A Y o =} 1A 1 o A o A 9
aanfe Thaauzieumituanaedsamamesd lUsamiomuinnnudesnisld
AIUN 5 - ANUFSNINMIUTIULRUATIANYTENA/MNOIAT (Foreign exchange/Gold risk) 15UIRAINUNITHN
Y 1
anugRuananszmamesmownannmsiaunsnd vildu uaz/mMiomsyyniudu tazihaoius
= 1 dyd' = dy ~ [ 1 (% Y 1 =~ o
Weuanasniln billaenidefieon Tassguraalszmesguraludsame udwansal i
A a ] = o dy 1 A Y o o U dy
ANUIEBIENALANAR T UREINUAT IS HiIA1 szme Ap Aol lUsawdualudiuvesasiaiswil

AY a o o dy Y
HAZATIFITNONDINUDATIADNIUYAIY

4 oyWusludumlanfaminasdaulsdu (Commodity and Other-Linked Derivatives)

Y] o 1 { o [y [ A a @ I'd
Wanms lumsmuiamanudesdmsumsigiuzeuius ludum Inasusiiag

o

o 4 A o J o ] o a o ] Jd a [ 4
dulsou TduSmbhyamaudyan lumitedanasgiuvesaudniu (3u nseew1us nlaniu Jous
4 k) A 11 a k) gj = . Y o . .. A
U13459) AUAWIINNNNIZTY YDITUATUU (D39 option Tvmuamm equivalent delta position) NIUN
I a 1 3 a o { @ ) 1% J
dhuanatuanlszmaldulasauiluanaduumiseldoasuanalasugiv uazihgiuzanan
H E4
wenamanudeslu 2 diu aall
1 9
(1) 131;1;1uzcluﬁuﬁ'umawuﬂmﬁmamgmzqm (net position) G?mzmmugmz long MKUA
o ) a Y a a Y 1o = =& o £ 9 ' a
auUAUFIUE short NInuAvesduMria@eIny Taglumilidoguesdynn ndrigudrennnudes
15% v9ag1uzgniuesdunudas yila iesessuadssninmslasunasuessininaia (directional

risk)
15% Y9 1ULgNT 1AegIuegnT =| §14 long — §IUE short |

(2) gz luaumuaaz yHauAMUINgIUL TN (gross position) FIVLMIAUNATINVBIFIUE long
9 H 1 1
AUFIUE short NIUAYDITUMFHAIRIITU 1EINUABAINNNITES 3% 1NBTDITVTUANUALIINNT
d’ [ dal . . d‘ d' a o ] 1Y d‘ 9}2’/
nasulasuessaiiaeniiio (interest rate risk) A1AsNUTENO 1 bignunsadestuanudss lanvua
. . = a 1 Y a Y A A o A A
(basis risk) azANUFEIINMILasulasnamarnivosaumninaniladedu o uenmiienn

Y
291310 NLUY (forward gap risk)

3% VB IULIIM 1ABFIULTIN = | UL long + §IUE short |

11
TS mitmngauauddy fadelad
ada o oAa Y a AA A yyq vy a8 v &

1. nIdiiaudInasusnismeesaiigede 14 1Hl4nnann (spot rate) VBIFUAIUY

2. nsal 51&“]1%1%51?111/]1‘11‘]115 sTﬂmmwmaiﬁm@uwmumwuﬂmamammmﬂnmﬂﬁﬂ (Nearest Contract Month Series) 1ag14
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2. counterparty risk on derivatives
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4. large exposure risk 3570 1 Niigoyanalayananiline KAsINVBIAINIIWTIVOITY

o w a aada A v o w a a o 7Y YY Y Y o w a a
luddguaasaninazdoriu ludidguaas@nioyius fud qudulasanm dudauludidguansans
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4 . 4 o aad
AT N 10 : MANVLA N large exposure risk A5 1

N3 dadiu ﬂ'wmmgém large exposure risk %%‘17] 1
Msdanue
#3187 5-10% 1 i9UemIAIEDA specific risk
>10 - 25% 2 1MYeIRIANNIRE specific risk
>25% 1 IMVDIADULRUINUGNT
“luﬁwﬁ’nujuﬁmﬁw%ﬁﬂzéaﬁu / 25 -50% 0.5 1INVDITDIULRUAINUGNT
Tuddnuaasanioyiug / > 50% 1 MUDIADIUZRUAINUGNT
NUIYAINY 378 issue
ugd / Judulasanin/ dugd 25 - 50% 0.5 111WBMAIEE specific risk
AU AYLAAIANT 310 issue >50% 1 eI IAIIEE specific risk
HH@Ne -

(1) aouzRuaugNns lui 131869 ¥u18D4 net long 130 net short position Y8IYAA1 current value

V071 5914 right 1192 Thai trust fund Yoty

) ﬁmuzﬁuamuqﬁ“lugluﬁﬁmuuﬁmaw%ﬁ%%aﬁu udduaasdnioyius” / nueaanu 510 issue HUNBHA net
long 130 net short position aumagaﬁ1 current value maﬂuﬁwﬁmuuﬁm?m%ﬁ%:%aﬁuim issue LAY/H3® net long 130 net short
position ¥993aA1 current value Y04 lUFAUARIANTOYWUTIY issue 11AZ/H3 D net long 130 net short position YDA
current value Y941 UIBAINUI W issue 1AWANT D

3) anmzRuasugns ugud / Jududasanm / Judniulodrdyuaasdns 518 issue 1699 net long H30 net short
position ﬂlmga?h current value mﬂaﬁuﬁim issue LIAL/130 net long 30 net short position

GllmiJ”aﬂ'W current value mmﬁ'uﬁuﬂmﬁmmw issue LIAY/130 net long 130 net short position 6IIENi,I“t’m'1 current value "UENV?“LA
g ludiAnuaasd@nssie issue uduansal

Y

@ Tumsidenldonsinnudes specific risk dmsuiuduiasannuazfudniluddyuaadns
£ '

Y aw qYo { . . o { . .
TuSEnldoasinnudes specific risk YoIATIAITHUAIWAITIN 7 : OATIANUITE specific risk

9
VOINTIETHUM AL NFULALNGUINT

AA Ao a @ val-y

15 < . o w a s o { A o w a a o @
1uﬂ3mwummﬂué’aaﬂ (writer) 6].‘lJi?ﬂ'ﬂ‘[?lJv!,l,ff@‘lxi’c’ﬁ/]‘ﬁE)‘Llﬁ/‘l‘l‘lﬁ UIEN N@]@Qu1ﬁﬂ1u$ﬁlﬂﬂﬂ1ﬂﬂﬁ6@ﬂ1ﬂﬁ1ﬂvaLﬁﬂﬂﬁﬂﬁﬂuwuﬁ
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large exposure risk 95N 2

A v A 1

. A 1 I o { § a 2
large exposure risk 357 2 1WUMIMUIUANWTIINOIUNATUIINMINUITENT exposure A
Y 9
v A a

yaaalaynnanilsludadruiguienSouieunuRuneuannaaedgnivodussn natl wind
anudomola q aeyanasieainanazdinaldusinlianudomonaznsznudegiugmituluiga
Tagh exposure AanaLlsznouMY
. = a v v d A A
f. 1ssuer exposure iﬂﬂmillﬁ’ﬂ11!3Nuﬂﬂ‘lqu1u14ﬁﬂ‘l/liWﬂﬂi@ﬁﬁﬁﬁ”ﬂﬁ)@ﬂiﬂﬂﬂﬂﬂﬁ
AInNa
. =\ Y4 A A Yy a "o @ [ d A
9. issuer exposure VINNITNADIUSDYNUTNNNITHUNDWOIDYNUHANNINYY IO

ATIATUDIYAADAINGT

[ o [

4 [ 1
A. counterparty exposure 91NNIVAYYIOYHUTAVYAAAAINGT

Q

o

14U large exposure risk N2

=
i
Trusimhduamunnlsznnnsuammanudssiisoynaa layanarilaaiy
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lﬂ‘d 1 =S v lé}
TUIUN exposure NUADYAAATIULAYIINU AU
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)
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35
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=
=D
D

1UIY position risk AMUUUN 1 35 Fixed-haircut approach

A3

THAUIUN exposure A

. { o P ) v '
1.1.1 issuer exposure NRaa Y n ez ¥ 9198 m‘lﬂmﬂyam current value UDY

> 2 . Y = . . 9 b7 Yy 99 9
ANUZRUAMUGNT (net position) 1HHU (391D right 1A Thai trust fund VOIHUUY) U Huduasanm

q

Y a o

o w a A o 9w a ad 4 o w a 4
Hudnnludaguaasans eedsu luddguaasansnozdodu ludnguansdnsoynus

q

+
v A

Lmzmmunﬂﬂsxm‘ﬂ
A a ) Y Yq ¥ o 2 o
1.1.2 counterparty exposure NNARTUUD A VINAU T lganauneiny counterparty
exposure ﬁﬁm’;m”lﬁ'mmminﬁ 9 : counterparty exposure fmTumsmuIu counterparty risk
9 H
PNUU exposure NUABDUAAATIYLAYINU A9 WATINVD absolute value YD exposure
n1dam 1.1.1 naz 1.1.2 419du
) o A w Ao .. . A an . Y
1.2 FIUTUUIHNNATUIM position risk AINLVUN 2 35 Standardised approach it%
Y
AUIUN exposure Aail
. a a o 9 v v oA 1A '
1.2.1 issuer exposure NNAAIUUD N LAY U VNAY m"lmmgamm@y’ammamm

current value YDIADMULIRAUAINUANT (net position) MUATIA1TNU (39D right 1AL Thai trust funds)
Q q p q g

“ gwnsehduavan “muaas position risk RERT! equity U0¢ equity-linked instruments AunIAn 2 90 1.1.17 Tuged “aaug

a ' ' A & . v o Y 3 Y (v Y Aa .
Meumin? @auiy net position Yo IUI WA 1H1T1 exposure 11491TUAY exposure 1811 Thai trust funds
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1 A 1A 1 a a dy 17 = :/ =Y
YANIMIOYAAUNILIN current value VOITDIURUAINUGNT IUa s vHNnszan’” (59uD3 A1)
Y Y 9 Jq 9 o = o
1.2.2 counterparty exposure AU A VI9AU 19 1FAUAVAINY counterparty

exposure ﬁﬁmam”lﬁ’mmmwﬁ 9 : counterparty exposure FNTUMIAUIN counterparty risk

9
[ Y

A9 exposure NUADYANDINYIABINUAD HATINUBY absolute value YOI exposure
nldaw 1.2.1 wag 1.2.2 9redu

o o Aa 9y 9 9 0 [ ' ~
2. MUIUMTATIU exposure NUABDYAAANINUD 1 VNAU Tagiin exposure aanarufseuney

[
o %

AURUABINUAMNAGDIGNT B TUTIMINDUIUNTATITIIU 1 TUV0IUTHN

v
[

A A g ) Y A Y o o 1
Tunsalnlumsmuaa exposure TUIUGAINTUNYT19M15 1111 exposure AINETD

[ [

AT eUMNeUAURUNBINUTNNAADIANT & TUINMTNOUIUNIATITIBNY 1 TUVDIUTHNNOUNA

q a

AMANUT large exposure risk
o y y 9 &, 0 ' 4 4 A
3. U1 exposure GLuumamma 1 mmummmumﬂmammmmmmm‘ﬂqwqmm
Y [
ﬁﬂmummﬁmumuamuuumuminﬁ 11 Tagsuiauiuy non-progressive rate

o : 4 L aad
AT NN 11 : AMANULE N large exposure risk TN 2

v . 3 oad
aaaIu ATNNULTN large exposure risk 15N 2
25 -50% 1 1(MUDIAIANMEASY specific risk T4
> 50— 75% 2 1NUDIAANUTYY specific risk 59U
>75% 1 MUDIADIULRUAINUGNT

NI :
(1) dwsujud ududasanm Judniuluddguaasdns uazatugnlszan IWussnasm position risk amuuud 1 196051

' v T ' Ea 1
AR specific risk VOIATIAITHUANAITITN 6 : OATIANUIAL specific risk VOIATIAITHUN AT FURUAZRIUNT Laga1T19N 7 :

v v
ONTINMLTY specific risk VOIATIATHHAIAOATULAZIAELILN
. A a o o o A ad A g s a a o QY aw ao . .
(2) issuer exposure MAavINERUFY TudAnguaa@ninezsoiu uazludAguaas@nioyius TAuSEnndA I position risk ALY
A o y v o = a o 7 a &
A 1 199amnNuTeuReIfusasnNUEYS specific risk YoIFUNTWIB19B0TU
A Vo = . . o o Y aw qIw = . . ~ o

3) Tumsaenldonsinnuie specific risk 113U counterparty exposure Tusunldonsinnuides specific risk AMUAITINN 6 : DATINIIWY

] Y ] ] Y
184 specific risk YDIATIENTHUNMATFUIALAZAGUIN LAZAI1T 1N 7 1 OATINMMTES specific risk YDIATIENTHUNAONBULAZTRGUM

" amnsoihauaun “arsiaaag position risk @151 interest rate and interest rate-linked instruments UMY 2 T8 1.2.17 Tugoq

A ' ' A g . A4 . a o Y g Y v Y A & a
“gouzineum?” Uiy net position vounsd@1sniNeon lag issuer S1esReIn U 19Ty exposure 1a11/5uA28 exposure ‘V]inguG]’JNuV]ﬂ
szian
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e

ke A Y1 = . an A . ax A A
nail e lasinnuaes large exposure risk 351 1 (1A large exposure risk 35N 2 NUAD

= 9 Y A oA 1 3 J = . g‘/ [
uﬂﬂﬁi'lﬂﬁ‘c’lalﬂi']ﬂﬁu\‘llmﬂ 1ﬂlﬁ®f‘lﬂ'l°l/lq\1ﬂ’N!ﬂuﬂ']ﬂ’NmﬁfN large exposure risk UDIYANATIIUU HAIDN
Fd H v
W lisammnnuae large exposure risk U931ANANNIY wldmanuass large exposure risk 394 (Total

large exposure risk)

o a A v J

i a o v J %
TunsainusimiiSuasnulundnnindusooywusUsznnesd Fummizaiu long

Y [y} [}

.. o w a J { 1 a 1A { v g a [
position ﬁ?ﬂﬂ\i']uﬂlgmﬂﬁclﬁﬂﬁ N ﬂﬂ?ﬂ'JHJlat’Ni'JNthLﬂLlﬁ;JjﬁﬂWLQUﬁ\‘]‘I’]Uﬁﬁ?ﬂWiﬂHULﬂUﬁUﬂﬁWﬂ

o

1 [ o o 4 gj
ANNARADIUDINANNI NIV T oYW UTTIU 1A (Net large exposure risk)

§10619 111811 large exposure risk Y99 V. N Hiige Ua. ¥ 1o
- UA. N ATUIN position risk 7% standardised approach
- Sudeuvihiuiinea va. n NIRUNOINUANNAGDIGNT T1UIU 6,000 A1V
- douziuaenuves va. n fiflde va. ¥ Ssasie il
- long }u ¥ (SET 50) 2,500 a1u1™ mwaﬁwﬁamﬁ%wm 15,000 311VIN
- write option on ﬁ’u 9, marked to market of the option premium = 100 GRITTRN)
marked to market of the option’s notional amount = 1,000 5}114‘1J1°I/I, option delta = 0.4
- long ﬁ’ué’ U (¥ credit rating AA GT'N h/c =2.5%) 500 #1140 910 issue amount 2,000 GRITSTRLY
wag counterparty exposure AUAIBENITATUID counterparty exposure risk GlgllNigl}ut’Jmﬂ

U 75 UM

ad o
A5ATUIU

f. A1UIUHN large exposure risk 251 1

o [ 1 [ o o o =} o
1. mwumdadiumsiaoius luranningsioai laoi5e e net current value N1 issue amount VY04
9 F
nannsngneaniu oz lddadiudail
- long U ¥ A 2,500 /15,000 = 16.66 %
- long fug ¥ MIAD 500 /2,000 = 25 %
. . Y 19 ° . an A
- write option on U U "bmmmmm large exposure risk 351 1
o . a { [ o (Y { 1 {
2. MUIUN large exposure risk 5N 1 YBIHANNSTNITIOAIVINAI1TIN 10 : AIANNITA large exposure
risk 359 1
[ U Y d' U d' . Qdd’ 1w 1
- AATIUNU U N 16.66% ANNULAYY large exposure risk 35N 1 1NN 2 INUDY
AANUIAEY specific risk FUNINY 2 * (2,500 * 7%) = 350 AU

Yy A

- dadauniund v N1 25% AMEEN large exposure risk 359 1 MIAU 0.5 111904

U

AAIULAEY specific risk FUMTY 0.5 * (500 * 2.5%) = 6.25 UL
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o . a { { J o . o [ 4 @
3. MUIUT large exposure risk SINAMWITN 1 NUAD Va. ¥ a1l large exposure risk VOIHANNTNET1UA

(J

NNAINTAD Ua. ¥ MITWAU FUMIAND 350 + 6.25 1A 356.25 AIULN

U. AITUIWN1 large exposure risk 25N 2

1. AU exposure 5NUAD VA. V NNHATINUDY issuer exposure LiQlY counterparty exposure HUAD
1.1 issuer exposure = net position sumﬁ:u U (muﬁmumﬁsmwhﬁ‘lﬁ’mﬂmi write

. Y Y
option on V) LAETVUN U

[long {1 ¥ - short #n MU Iuu ¥] + long Hug

[long 2,500 - short (1,000 x 0.4)] + long 500
= long 2,100 + long 500
= long 2,600
1.2 counterparty exposure = 75 &MU
St 0218 exposure 59N = 2,675 AN (2,600 + 75)
2. Muumdadiu laenl3euMen exposure 33U NURUNDINUTNINAADIGNT
wlddadiu = 2,675/6,000 =  44.58%
3. MUIUMIAIANUIFEA large exposure risk T37 2
3.1 MAIAMNIAES specific risk Y9904F52NOVUD exposure

Y = 1 [ A
ﬁmuz“lu‘kju Y (FINADIUSINYUINT) A DATINIVLAU

- specific risk 919 exposure 1uﬁ’u U

= long 2,100 (MMTD 1.1) * 7% = 147
. . Y Y Y o =
- specific risk 919 exposure Gl,mjug U = ﬁmuz“luﬁuq U AU BATINNNLAY

= long 500 (AMUD 1.1) * 2.5% = 12.5
- specific risk 910 counterparty exposure = counterparty exposure fIt} ﬁ’mmmmﬁm
= 75*%2.5% = 1.875
3.2 MmAINGEea large exposure risk 3541 2 Tagandaduiidiuna ldamude 2 $1adu fie 44.58%

a o Y o

U UTHNIZADIAUIUAIANUT N large exposure risk 75N 2 19110U 1 1110IAIANULT SN specific risk

large exposure risk 759 2 1*(147+12.5 +1.875)

161.375
4. large exposure risk Ao ﬂ'wmmgﬁmﬁqm’h FEUIN large exposure risk 759 1 (356.25) N large
exposure risk 359 2 (161.375) NADYAAANAGINY

Y
v @

ST FA L] large exposure risk 910 large exposure risk 3590 1 Famny 356.25 S1uum
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a ad = 1 o 1 = v d
BN 3 : ATMIMADIUSINGVIMUASATHIUAIA NN AUIVIIDUNUT

MUMan building-block approach

@ @ o A J 4
WaNM3 1an building-block approach Hanede wann 1 lumsuenssnszneunugiuuns

o J

= ) [ (% a'é’ Y 1 tdy A J
auwummﬁwmueumﬁmmuﬂuwaﬂmwawugm ("kmm ATITTNY ATIT1THU) nieoenAllsznoy

Y ]
=3 A 1 a

1 ] = v d A a = 2=
WUFIUDU (LU Nu@]iWIN‘ﬂizmﬁ) fJEJNuI,i FINAANT (payoffs) 1/1mﬂmmwmmuﬂuauwuwm

%9

@

(Y I a = 1 4 zij [
IMNUAD W'ﬁ‘ﬂlﬂﬂﬂWﬂﬂ153Jﬁﬂ']uzclullﬂazﬂ\?ﬂﬂﬁzﬂﬂﬂwuﬂquﬁjuﬂu

Y
[ Y

1 o a a o Jd
JUU Glumimﬁmuztﬁt’mmwmmgwuﬂﬁjwmﬁmmﬂiﬂﬁmgwgmmqmmummeuwumm

1 o a d 1 4 o 4
azilszan uﬁ’auammazwaﬁaeﬂm (ﬂ']iJWﬁﬂﬂNﬂﬂl@]ﬁ']ﬁ@]g w%mmazww%ﬂuﬁ}amﬂ%muw

A a ¢ ¢ = s & oA v & o @

VINHIDAULTUD) Tﬂzm‘wwumzwamzuammaaﬂﬂizﬂauwugmgmazm‘wﬂiznammﬂuw‘wu‘ﬁ
v
HUU

1) o01l¥u (Options)

. . 1 @ A v 4 @ A

Basic option UAAZA2 (1 call 130 1 put) Usznouaieesnlsznouvan 2 Usznnidus Ao
a v JY a . dyd' =~ dy A
AUNTNYDDA (underlying asset) LAZATITITHUN LUNADNLUY (zero-coupon bond) Tagh

13 long (short) call option Seuaiiouns long (short) the underlying asset TUT1UIU
MmN option delta 18! current value of the underlying asset . 1123 short (long) zero-coupon bond il

V" v . 1 9 & v v .
’e)1qmmﬁammumqmmﬁ@mm options Lgazﬁgaﬂwwuma (face value) (NN exercise value of the

option19 ﬂm@?}j Y n(d2)20

18 . L o . - 2
f1® marked to market value of the notional amount of the contracts FIFTUIUAWTILIY option contracts UBDIADIUSNUAINUUYU
o ' a a . L e o ya ad 9 ywo v v
AIDY NI mmamumuamﬂu equity option 91UIU 5 contracts (NTHUA 1 contract leamcm“}{gu“lﬂmmu 100 ¥U 9101001 U
a1 Tuifuans 40 1) 9214 current value of the underlying asset A0 MzIIUAINU I option AINA1UMIND $11IU contract
8 WU UAD contract A TINIAAIMABY U FUNINY 20,000 VN (5 x 100 x 40)
19 . . % o o . A 1 o
fi9 exercise value of the notional amount of the contracts FIAIUIUAMTIUIY option contracts ﬂlmﬁmumuamuwm?\mnu
(“l%'ﬁaazimﬁmm footnote 71 16 AMUA exercise price csiaﬁ'uﬁ 30 Un) 9214 exercise value of the option muﬁmuzﬁuamu
T4 option HINA1 111U T1UIU contract AA SIUIUFUAD contract I T1AT exercise price AR 1IN 15,000 VM (5 x 100 x 30)
20 A L. . £ = ' A .2 . o v
n(dz) f1® A1 normal distribution function U943 d, vﬁmanmmmuwmﬂuw option HHITYN exercise Iﬂammmmmm'lﬂmﬂ
option pricing models U

910 Black-Scholes” model : C = S.N(d,) - K.e_n.N(dz)

Taghl € = 5771 call option e = AOATIANETTUMA
S = MAuUNINSda r = risk free rate
ya a . A =< o ga a .
K = 5101 14anF5904 option t = 019nurdeIUDIIUlFaNTU0I option
d, =d - oV d = dnymaneuunuveuiutiuma 3o coupon rate lunsdijug
o { o a o @ a
d, = In(S/K) + (r-d)t e O = 8a5IAULoUUINATTIUYDIOATIHAAD LUNUUDIAUNTNED19D

oVe
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13 long (short) put option nfSeuaiioums short (long) the underlying asset Tusuaunmmnu
(1- option delta) 18! current value of the underlying asset’ 11aZM3 long (short) zero-coupon bond ﬁﬁmq
AUNAOININDD YA ADVDI option LAz TyaA1Mi 1A (face value) NN exercise value of the option™
AmAI0 [1- n(d,)]
[ dad a 4
2) dayessa/ Wivesa (Forwards / Futures)
. 1 @ Y 4 (% 1 v A
Basic forwards / futures ifaza21senounaleesnlsznounan 2 Uszansuny fo
a v JY a . dyd' 1= dy A
FAUNTNYDDY (underlying asset) Hazas1aIuiIn hiliaenie (zero-coupon bond) Tagn
113 long (short) forwards / futures on equity WSeuiaiiouns long (short) the underlying equity
TuTUIUNNINY current value of the underlying equity 182N short (long) zero-coupon bond
1 Y +
ﬁﬁmqi}uﬁmu settlement date YDA DY forwards / futures U uazﬁgamwﬁﬁm (face value) tMNU
exercise value of the contract
19 long (short) forwards / futures on bond afSeuaiioums long (short) the underlying bond
1 Y v
Mo 1gnUe1gAUAoUDY bond WU lUTIIUTVIINY current value of the underlying bond 1@z M3 short
' Y +
(long) zero-coupon bond ﬁﬁmq%uﬁmu settlement date UDIE D forwards / futures HU uazﬁgamwﬁﬁm
(face value) 11171 exercise value of the contract
19 long (short) FRA fFeuaiouny short (long) zero-coupon bond” ﬁﬁmqfﬂuﬁa
v [
U expiration date UDIF YN FRA UU 11a¥N1T long (short) zero-coupon bond ‘ﬁﬁmqﬁmﬁnu settlement
Y v Y +
date UDITYNUT FRA UU Ta8# zero-coupon bond mﬁmﬁyaﬂmﬁﬁm (face value) IN1NY notional amount
24
of the contract
15 long (short) forwards / futures on currency WJ38LLe Houns long (short) underlying
currency M UIUNNIAY current value of the underlying currency 14a2n13 short (long) zero-coupon bond
v 9 +
‘ﬁﬁmqwﬁmu settlement date YDA DY forwards / futures U LL@ZNQQWT‘E‘&M’J (face value) INNU
exercise value of the contract
3) doyanado (swaps)
v A

. ' ] v s o 1w ~
Basic swaps Lmazﬁ’mE]ll@’ﬂﬂ‘izﬂﬂﬂﬂﬁt’lf]\iﬂﬂizﬂf]‘]J‘H’dﬂ 2 ﬂizmm%uﬂu Iﬂﬂ‘ﬂ

s @ ' o Y Ad a v JY a . Y 9 o
ﬂﬂﬂﬂi%ﬂf]‘ﬂ?‘iﬁﬂlmagﬂi%!ﬂ“l/]“l/]']ﬂl.lﬁ/lLﬂuﬁuﬂiWﬂﬂ’N’fN (underlymg asset) Glﬂl!@]ﬁ$"ll'l\‘ﬂl’f]\1 alalgl

' T u1em 1 footnote A 18

Z f19511891% footnote 71 19

v
v o oA

23 ' A o v < ' Y A gM o o 3
1W312731M9 long FRA taiieumsanasiidyaniuiuiiiumsaramiuiedonianluiy setlement date 11132821381 £ 999 3UATUD1GUBY
¥ H v
dnyay (expiration date) TaeAnnentlonsnsiiszy 13 ludyyr FRA 1Ty

2 =< o A Y AqYY a A ° ' o
HUIUH ﬂTLl'JuNuG]uﬂsl‘H'ENQ'ENL‘W'E)ﬂ"liﬂWU'Jmlluaﬂﬂlﬂ\iﬁiy’CQW (contract value)
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@ ] [ o . A a v JdY a g Y 9 o A ' ¥ &
AIDYNUYU ATYN interest rate swaps uﬁumwEIEJNmtﬂunugﬁmmwuyamﬁmm (face value) R
Y v

A 1w Y 9}2‘/ 1 [ = = % .
DYV ADININY Iﬂfﬂ’juQ“I/I\iﬁf)x‘]ﬂ%’l’é]ﬂi'lﬂfJﬂL‘lJt’JLL‘U“]JﬂQ“VI (fixed rate bond) LaziUUADEAN (floating rate

v § Y I
bond) ApAAADINUA YD swaps NAnaanU 1T udu

o o a A .. 2 A o o
wanmsna ldlumsinsauivousn position Yosdy a1 swaps toise Tomilumsaiuim
1 d' A
ANNIUITYN D
Y
1. 915V (19) interest rate return TfFouaiiounsi long (short) position luasransnil
o J . Y A = ..
V1TV (19) equity return TfSeueioumsil long (short) position 1umi1a15nu
d' A =1 Y v g}l K% d' o KR o
2. vinnfSeuaioumsianiug 1y fixed rate bond 11U IgAMATUNAUIBIUDITY
expiration date YOI Y swaps
A:; = = . Y o 5’5 1% d' o =KX o
ﬂlTﬂllﬁﬂU!ﬁﬂJ@uﬂ'ﬁNﬁﬂﬁlugiu ﬂoatmg rate bond leu‘umqmLLmuﬂmuamﬂumau
A:le 2’, Y] A 9 Y] g 1 A Y A [
reset ﬂ@ﬂl‘ﬂﬂﬂﬁ\?ﬂﬂulﬂ L‘Ll@Qﬂﬁﬂﬂﬁ31@@ﬂlﬂﬂiulma$\13ﬂﬁ']il']ﬁﬂ!fﬂaﬂullﬂﬁﬂqﬂ@TNLQ@u‘lqlsUﬂﬁﬁﬂluﬂJu'l
A:; A = . Y o gﬂ LY td' ) =R w . .
3. ﬂlTﬂllﬁﬂU!ﬁNﬂuﬂ’]iNﬁﬂ’]ugiu equity leu*umqmumuﬂmuamfﬂumm expiration

date ﬂl@ﬂé@ﬂﬁ swaps

o o <3 .. &
4. M5 UNIAVD4 currency swaps NENITOLEN position IAMINHANNTUIIAY

1351 (919) fixed interest rate LANHUNI5918 (51) floating interest rate 13 UIE@UOUMS long

[ Y
(short) fixed rate bond ﬁfjmqi}uﬁmu expiration date YOI swaps UU LaLN1T short (long) floating rate

Yy 9 9
[ =\

4 9 9
bond ﬁﬁmqwﬁmu expiration date UDIFYY swaps UU TNU  DATIADNIVYLDS 1IANI1TYADNIUYUD

o

¥ Y v o $ ~ ' Y &
bond Wﬂﬁ@\iﬂgﬁﬂﬁﬁiﬁﬂﬂ@@51ﬂ@ﬂlﬁﬂlla$\33ﬂ‘ﬂ§$u1uaﬂlm1 swaps Llazy’amwmm (face Value) U9 bond

g9

Y
980NN notional amount of the contract™

A1351 (319) floating interest rate LANAUNI5I18 (S) fixed interest rate 1/58V1a@iOUNIS long

[

' 9
(short) floating rate bond mmqwﬁmu expiration date YDIFAYNY1 swaps UU 1AL N7 short (long) fixed rate

v Y
Y (%

bond N101g9UDIIU expiration date YOITYYT swaps UU N4

9
[ IS

u
1 ' 1
U DATIADNIVYLLASIINNITINYADNIVIUDN
bond ﬁ”ﬁﬁmﬁjzﬁ'@miqﬁué’mimamﬁﬂuazmﬁsziﬂuﬁtyﬂun swaps 1182aAHIAA (face value) V94 bond
“I/?i’lﬁ #9990 U notional amount of the contract

M355U (ﬁ]'”IEJ) equity return LanAUNITIY (51) floating interest rate nfSeuaiioums long
(short) the underlying equity ﬁﬁmqﬁ]uﬁﬁu expiration date UDJ ﬁlﬂlj 21 swaps 1%14 1agN3 short (long)
floating rate bond ﬁﬁmqﬂuﬁﬁu expiration date YBITYYI swaps v il SaswanouumLLazIAMS
YHANDUUNUVDA equity 1AL bond @Tﬂﬂﬁn%zﬁ’mﬁaﬂﬂf’fmﬁuxﬁ'@u‘lmﬁizuﬂluﬁmﬂaﬁ swaps 11 yjaﬂ'nﬁ

I a . 1w .
Lﬁﬁemﬂumuamuiu equity 1a& bond (N1NU notional amount of the contract

» te5u1ea1 footnote 71 24
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M35 (318) equity return LANALAITIY (5U) fixed interest rate (S oLariiouns long (short)
[ )
the underlying equity ﬁﬁmqauﬁmu expiration date YOIAYN swaps HU LALN1T short (long) fixed rate
[ Y Y Y
bond N1D1IUDIIU expiration date YDIAQY swaps UU NI DATIHAADUUNULAZIIAN TN
ADULINUUDA equity 11AZ bond AINAIIZABIdEARdoInUNoU lufszy ludyan swaps azyamiaiiou
I~ a (% [
Lﬂumuamuiu equity L18% bond 1NN notional amount UBDITY Y
1 Aa Aav dy I = A
MIuanMseae (@nssu) aeneluanaeiiluanall nfseuaiiouns long (short) bond 1

=

H 9 H
anate Ne1gauDITU expiration date YOITQYY swaps 1l 1AZNT short (long) bond Tuanall Nle1gaLds
9 Yy Y 9
U expiration date YOIFYY swaps WU NIT MILY (ANTIV) HAzIAMING (SV) aonlovz Ao
Y o A A o A A I a Y a Y .
aeandoanuitou luiseyludyan swaps tazyamialowdutug (3uasnu) Tu bond 111 notional

amount of the contract
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{ A, 1 o U ] v @ .
A1519% 12 - ’ﬁ?“IJ'J%ﬂ?ﬁ'ﬁWﬁﬂWH&“ﬁﬂ‘UL‘ﬂula$ﬂWH'Jﬂ!ﬂWﬂ'JHJLaﬂﬂﬂl@ﬁ@uwu‘ﬁ@ﬂﬂﬁaﬂ building-block approach

Y]

4
DUYNUT

ADULNYLIMN

(Equivalent position)

MIAIUIUAIANUT Y

general market risk

specific risk

1. Long (short) call option

1. long (short) the underlying asset
= option delta x current value of the

underlying asset

W1NANUIINMS
wasuuilasveasia

. ad .
option 11UIT scenario

o = Ay Y
Mheaouzieumin1d
FIAIUAUFUNSNE

Yy a o A o A
DNONAUAYINULINON

approach 3IUAUIV ANULRUINUGND

AUNAVIANUIIN udih llquieas

Wﬂﬁ‘ﬁéu mmg?'rm specific risk
2. short (long) zero-coupon bond ﬁﬁmq%uﬁq IRNSIGRYENT Taiai

1 exercise date Y94 option

AANUABUFUIALINDY

= [exercise value of the option x n(d,)] mmﬁwﬁ
(1+r) ™
2. Long (short) put option | 1. short (long) the underlying asset ﬁwmnumﬂmi aouzieuminnla
= (1- option delta) x current value of the iasuulasvessia FAUMUINAY
underlying asset option @175 scenario Aunsngonavam
approach 5UA U RN UNDIED U

NUNAVIANUIIN Ruamugnt uda
A o o
A31ENIOU lgada
NN specific risk
2. long (short) zero-coupon bond ﬁﬁmqauﬁa RNSIGRTRT Taiai

11 exercise date Y94 option

= [exercise value of the option x (1 - n(dzl)_l
(1+rt)[

AANUABUBUALIND

£
ATITITHU

26 @ . .
£ MUNODY 5LUZIAINUNEDIUDITY exercise date VDY option

r, WO risk free rate NADANGDINUTLIZIAINUNADIUDIIU exercise date VDI option

¢ o A
oy o N XX 5.9. 66
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Y]

o
DYWUT

ORISR

(Equivalent position)

MIMUIUAINNVT

general market risk

specific risk

3.1 Long (short) forwards

/ futures on equity

1. long (short) the underlying equity

= current value of the underlying equity

o a Ay Y
Hamzmeuminld
FINAIUIFURAGINY

underlying equity

o = Ay Y
Hamuzmeuminld
VAU UIAGINY

underlying equity

2. short (long) zero-coupon bond ﬁﬁmq%uﬁq

U settlement date Gllmﬁeflﬂlufuﬂ

= exercise value of ghe contract
(1+1)”

e
AANUTSUFUIATINY

CERGAERLRY

Taigi

3.2 Long (short) forwards

1. long (short) the underlying equity

o 2 Ay y
mﬁmu:mﬂumm“lﬂ

o = v Ay g
mﬁmuzmﬂumm“lﬂ

/ futures on foreign = current value of the underlying equity SIAUIBFUALINY FIAUIBFUALINY
equity™ underlying equity underlying equity

2. short (long) foreign zero-coupon bond ﬁﬁ e Taid

9149UD3U settlement date YOI QYR AR uT LRI

= exercise value of '[2}916 contract ﬁﬁﬁﬁcﬁﬁ 1y

(1+r)
anauaalszma
4. long (short) forwards / 1. long (short) the underlying bond ‘ﬁﬁmq e RN IRt
futures on bond 1M1U1gAUMADYBY bond Hu AANuEeITURII | MAnuEs
v
= current value of the underlying bond ERCARITY IFUREINY
@151@71‘5“%

7's 113084 520210 1AUNEDIUDITU settlement date VYOIFRYY forwards / futures

r, N0 risk free rate NAOANABINUTZOZNIAIAUHADIUDITU settlement date YOIFDYY forwards / futures

2

o A g
dyanaevieariluamalsemea

o o A g o
£ nuwie 32eznaInundoaudaiu settlement date UDIAY WY forwards / futures on underlying mﬂuaqamumaﬂizmﬂ

* amiidedouil nag.5.(3) 7/2554 (599 Msdndeunnudhlanertumsiuaiiunesuaniwaaesgn luaiuvesnandesnnmsasnulu

P
Ip MUY risk free rate °luﬁqmaumqﬂi:mﬁuuﬁﬁaﬂﬂ5'mmﬁzﬂ:nmﬂqmﬁaﬁ]uﬁnu settlement date UDIAYYT forwards / futures

* position AgnApIFMTVT 1 608 il M3l long (short) zero-coupon bond fiL81GIUTITU settlement date VoIFRYRY UTIUIUTANIY market value of the

underlying bond wazmsll long (short) the underlying bond ﬁﬁmqﬁumﬂ{fu settlement date 9UDITUATURMUA

) .
laaeuved bond 11U IUTIMIUAMIAY market value of the underlying bond

' I A ' o Z oo d = o Ao ' A Ao ' 4 da
’E]EJNuliﬂﬂ Lummnyamﬂwuumm coupon ALAIUN 0 DIIU settlement date ’Eﬂﬁ]llﬁ]11!'!1-!‘11.Iiﬂmll’ﬂmEJ“]JﬂlliuJ'ﬁﬂWGUﬁQ bond Tassuanuaaianaouiing

. 9 = A o A . P Ao ¢ A ? v
INNITLUAN position ANNVD 4 m'lumm:gauﬂ Tagnmsuan position ATNUD 4 quﬂizmmwammmmwau

YDIMIATUIN
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AU MoV

(Equivalent position)

MIMUIUAININT

general market risk

specific risk

2. short (long) zero-coupon bond ﬁﬁmq%uﬁq RNSIGRITRT Taiai
U settlement date YBITRYaY? ANNUTSUTUIAGINY
= exercise value of the contract mmﬁwﬁ
(1+r)
d’d = o J =
5. long (short) FRA 1. short (long) zero-coupon bond NUBIYIUDY IRNSIGRITRT Taidi
short . U expiration date Y94 FRyay1 FRA AMANMTIUTUIRAGINY
long . v
= notional amount of the contract =
\ Lt ATANTHIL
| | | (I+r,.)
[ [ |
t,  settlement expiration A =< ° ° 1=
2. long (short) zero-coupon bond Nlergauda | i lildom il
date (s) date (1) '
U settlement date YBITRyay1 FRA AANUTSUTUIRAGINY
= notional amount of the contract mmﬁm‘i
(141
6. Long (short) forwards / | 1. long (short) foreign zero-coupon bond nx e Tai3
futures on currency 9149UDIIU settlement date YOIF QY ANNUFBUFUAGINY
9
= current value of the underlying currency ERG AR ATARY
(1+1)" anauaalssma
d'd = o 3 =
2. short (long) zero-coupon bond At gauds | W liduaw i
U settlement date YBITRYaY? ANNUFBUFURAGINY
. A
= exercise Valuesof the contract As1E15 1
(1+r)
7. Interest rate swaps 1. long (short) fixed rate bond Ne1gIUD e Taid

[51U (319) fixed,018 (51)

float]

a

o1 expiration date Y93 o YWY swaps

= notional amount of the contract

t (fixed) 32
[ 1+ rt (fixed) ]

AANUTSUBUIASINY

1
AINTITHU

o

1 1% . .
s+ MUNBN 5202190 1AUNE0IUDIIU expiration date VOITRYRY1 FRA

r.., V09N risk free rate NADANRDINUIZOZIIANUNADIY

32

T e N804 risk free rate NADANGOINUTZOZIAINUNAD I

=

o

t ey HUBTN 520219010 UNMEOIUDIIY expiration date YOITYHYT swaps

=

997U expiration date Y9IF YY1 FRA

DU expiration date UDY wﬂJuﬂJﬂ swaps
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AU MoV

(Equivalent position)

MIMUIUAININT

general market risk

specific risk

2. short (long) floating rate bond ﬁﬁmqwﬁq

M expiration date VoI YN swaps

= notional amount of the contract

t (float) 33
[ 1+ rt (ﬂoat):|

s
ANV BUFUALINY

A
ATIMITHU

getiv

8. Equity swaps

1. long (short) the underlying equity

o = Ay v
u?ﬁﬂTHngJULWTVIVlﬂ

o = Ay v
mﬁmuzmﬂumm"lﬂ

[51 (219) equity return, = current value of the underlying equity FMAMIBUFUWAGINY | TINAIUIVFUIRINY
918 (51) interest rate underlying equity 1?!:1«! underlying equity
return]
2. short (long) fixed / floating rate bonds RNSIGRITRT Tai3i
(ﬁuﬂgiﬁuﬁﬂujtm swaps 1111) fiflogauds M uTReIty
U expiration date YOITYY swaps ATIETHE
= notional amount of the contract
[T (ke / (o] e fon
9. Currency swaps
9.1 swap MaTUAUIAL 1. long (short) Thai baht bond fifle1gaud 1 lfuom 3%
Aoty U expiration date YBIFYY1 swaps MANAsuTUREI
[M3 swap M3 = notional amount of the contract @]ﬁﬁﬁﬁﬁl
(f351) T
f.9. M3 swap 1132910910 | 2. short (long) US. Bond ﬁﬁmqwﬁq RN RITRY i

a I

QU U 1w “US. $7]
(1152918 (ANF5D)
RUUMTAUDINA

91NM500N (90) Thai

4
=

baht bond MABUNTI]

M expiration date Y93 o YWY swaps

= notional amount of the contract
[1+r ] t (fixed) / (float)

t(fixed) / (float)

AANUTSUBUIASINY
2
AN
Y o
(rimewig TR
ANUITEIINNT
JIUERUATIINY sEme

Tudiun 5 de)

9.2 swap WzRuAY 13

Y
swap aonlle

ﬁc‘mcﬁm?\mﬁu 9.1 VAU AN
=\
wWunsi position Tu zero-coupon bond HNU

AN 9.1

AAIAEIN 9.1

3

Ti(float)

34

3 = A =2 o L o
troay HTNIYDN TSUTIDINUNADIUDIIU reset ﬂ@ﬂlﬂﬂﬂiﬂﬂﬂqﬂsﬂﬂﬂﬁﬂg’QT swaps

fMo5U8A I footnote N 32 W30 30 UAIANI I

v v 9
MU risk free rate NAOANADINLTZOZNANUNADIUDIIU reset AoniLonTeda lilvesdaya swaps
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Y]

4
DYWUT

AU MoV

(Equivalent position)

MIMUIUAININT

general market risk

specific risk

10. Long (short) forwards / | 1. long (short) the underlying anusn EJ“]JL‘I/h‘ﬁvlﬁ} Taiai
futures on gold i = current value of gold AU UALIND
underlying Aoneam gold
Tutlsemet 1w
Gold futures (GF) 2. short (long) zero-coupon bond ﬁﬁmq%uﬁq 1l i)
Tuaaa TFEX U settlement date YDITYY MANuEBUTUREITY

= exercise value of the contract f3I1AT ‘Vrﬁ

(1+rs)S

11. Long (short) forwards | 1. long (short) the underlying vhaauzdieuini 18 aidi
/ futures on gold ﬁ = current value of gold FIAUIBFUALINY
underlying fonoad 1‘17% gold
81909a Ay
anszng 15U 2. short (long) foreign zero-coupon bond ‘ﬁﬁ VRN STERIVRTY aidi

COMEX Gold futures
(GC) Tupaia COMEX
%38 Gold online futures

lumaia TFEX

9149UDITU settlement date YOIF YY)

= exercise value of the contract

(1+r)

AANUABUFUIALINDY
2
CERGAERA ALY

anauaalsma
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NMANUIN 1

swreilszimanaziyiivanvyeanguilszing Developed Market

ﬂ@:%l Developed Market (DM)

Uszina ABHTan

Australia S&P/ASX 20
Austria ATX

Belgium BEL 20

Canada S&P/TSX 60
Denmark OMX Copenhagen 20
Finland OMX Helsinki 25
France CAC 40

Germany DAX

Hong Kong Hang Seng Index
Ireland ISEQ 20

Israel TA-25 Index

Italy FTSE MIB

Japan Nikkei 500
Luxembourg LuxX Index
Netherlands AEX-INDEX

New Zealand S&P/NZX 50 Index
Norway OBX Index
Portugal PSI20

Singapore Straight Times Index
South Korea KOSPI 100

Spain IBEX 35

Sweden OMX Stockholm 30
Switzerland Swiss Market Index
United Kingdom FTSE 100

USA S&P 500




%

=

NANUIN 2

%

evelssimataz iy ivianvenanysying Emerging Market

ﬂ’sju Emerging Market (EM)

Uszina ABHTan

Brazil Bovespa Index

Chile IPSA

China SSE 50

Columbia COLCAP

Czech Republic PX Index

Egypt EGX 30 Index

Greece FTSE/Athex Large Cap
Hungary BUX

India CNX Nifty

Indonesia LQ 45

Kuwait Kuwait All-Share Index
Malaysia FTSE Bursa Malaysia KL.CI
Mexico IPC

Pakistan Karachi 100

Peru IGBVL

Philippines PSE Composite Index
Poland WIG30

Russia RTS Index

Saudi Arabia Tadawul All Share Index
South Africa FTSE/JSE Top 40 Index
Taiwan FTSE TWSE Taiwan 50 Index
Turkey ISE 30 Index

Qatar QE General

United Arab Emirates

FTSE Nasdaq Dubai UAE 20 Index
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