WUULEAIIIENTTTaYANTSIEURVIEATIETUN (318AT9)
(WUU 69-PO-318A53)/ (Form 69-PO-single)

[

1% aa
sl]a%aﬂi"lﬂ']iﬂumlsaua%']ﬂ

¥ v

- MissudnwaueidAyvesnsiarsvnidfiauavie 1wy Ussinnasiarsnid 97w 5187
LAUBYFONUIY NANITTASUAUANNL LY BN BVDINTIESNE HRanns a1Vl nTeRAUTENY

o ail’ < %
N15Y158nU LWURU

=y

- Tissysieazidund1Ayd uvednIsiauau1ens1asnil 1y Juseiun1sdmiiuas
It uSEnrannSngnvimiindmiignsian s AUTnEINNITRY TUARUULAASTIENTT

[

Toyan1siausvensIavil (“huuianssenisteya”) dnaldderu Reulunisenidnnisiaueny

U
aada o A vy i o Y o Aw & o @ v
3@14‘1/]1]?”14'3“9]5’]3']5%“1/]6(]']ﬂlﬂuaﬁlﬂﬁqﬁ]ﬁu@u@iﬁa’ﬁﬂumu@’]mm@@ﬂmﬁqﬁqﬁﬁUﬂq‘WUW Wunu

U

)

v Y

- Tunsdawemeiudiionisulasduninddundnning lviszydeyaieadudTavsiaue

Y

=

lasansuazgeoniug (UAyaraniia) lawn ¥e Ussimanaansileouw (nsalfidvnsiauelasnis

B

Y
M Y & a o LY oA A v v v v 1 o

bLlll@]L‘lJ‘L!“Ui"t“;*‘l/leﬁ/I‘EJ) NANITINBUAUAIIUUNYDOD LLAEHTUUINDUAUAIMUUINYDOD

- Tunsdlnnseenuaziauevieiuivesnamianiienisamululassasieiiugiu (Infra Trust

'
=

Bond) niweulumshidigaenideluyasusn Wszysghetniawii Tugae X Tusn damuazdalila

[
) o

SuneniUedmuiiug
- Asddaziauegane I 3 UHNW/HNW a1u1sausudiun i eadesfiug aenu

lunvuwanssemsteyaliaenadeiungudasunziauevele

Trisidfauganudn

“naudndulanimnu damudeddinsugralunisiasundeyasvasideainelfiulesn
AsNENIrilkazIoulvveIns1a1sni IuNIRuIIganlunITamu wagAUdsINAeITeq
[ ' a = Y v £ Y v !
Jueged mssinalddsduvaanuuianisienisteyansiausviensansmvid dlmduniswansii
AMENTIUAITANAUNSNNS NG ULAaTAaIaNa NN NE ANENITUNITAIAUABIANY YTRd1TNIU

'
=

AMENIIUNISMAUNANNInguazaatanannsnguuziliamulunsaisniiiiausvie nIedils



U5eUsIAMIOHANBULNUYDINTIENTNTLTLAUBYIY Y305UTOIAINATUNIULALYNABIVBITBYA
luwuuuanesenisteyanisiauevieasarmiudeegidla 1198 n133Us0e AUNADIATUNIU
YosdpyaluluukanisanIsteyanisaueuensasniiiunusuinveuveeonnsiasnil

£
P

‘mmLUULLams']EJmiﬁzTa:gamnauamamﬂmwuu%’amww?aswmiﬁLﬂmﬁa VED)

b

[ [ [

ndonunaIsAesdsluasydrdy Hoensiasuliladensiarsnilidifiundsdduwa Tun
WUULEAAITI8NT VoY anTsiaueviensasnituinaldvsdu dandisendesddemeainuiem

W09 5181 5UELANINNINTY 82 WHINTEI1FT YA AN NNTNILaEAAIARANNINY W.A. 2535

=l

o & Y o Ay vy Yy i v & @ ]
U ﬂ']EJGLUVU\TUUULLG]’Juvaﬂiﬂiaﬂ?ilﬂszqLLUULLEWNi’]EJﬂqieﬂaﬂﬂaﬂqﬁlﬂu@mqﬁl A1 ULU UL

Y

“3v1atonIun Avsaesudsluatseddny wildinugesdduaniuniuuukanssienistoya

NSLEUBVINTIESULLNA LT TIAU”

Iisgydnsauiandsluusiagnsdl feil
a Y a ad o @ a a ¢ =
- NIUUUNITEUDVIIATIATNBYANSL WO UUL U U UNDI UTBITUIA TN IUTEUTELANY 1
(“@51@75 Basel lll - Additional Tier 17) waglIunaanulseLana 2 (“A51a15 Basel Ill Tier 2”)

TAUALHEAMUE LN UDIABITINTUNAVINNUVBISWIATIIAIYE (“5W.7) mntiamanisal

a Y oA

Aideulunudifvualudyan (“trigger event”) sauflsruidsininnisfinuasinulasann
fusi (“floor conversion price”) nsdiidunnansfesansiitetuiiuiunewuvessuiasmdyd
(“psans Basel ") Aifideulunsdifunlasaninmsnans (“convert to equity”)

- nsdhfumsiauevensasresansiitotuiduiunemuvesitnussfusoussnni 1
(“Insurance Capital Bond-Additional Tier 1”) LLazLEuﬂaﬂnuU%mwﬁ' 2 (“Insurance Capital
Bond-Tier 2”) T aneA1uAoefifasmuenadessnsunavanuvesusmdseiude mniin
trigger event FIuAaANIABINAITMUA floor conversion price nsdifldunsIansFosdnsLile
tuiludunemuresuunusziude (“Insurance Capital Bond”) fifdoulanis convert to equity

- lunsalnisiauev1gyug lugaa3ataeIdun1siauev1gniensas (“ concurrent
offering”) Alifinssuusziunsdndmineg (best effort) Iiidiieugamuiiini “o1atianandes
flslanunsodadenomiad wieenaliaunsoszaununuiienaly fenisdamamsaifina1iazsiils
Aasnuinduyuandsloniala”

- Tunsdiifeenamarsviifunswmiadii onsasyululassaded ugiui of aenu
s16lng) (N9 Infra Trust - 5181w Fefinsamululassnsidalinesolsdanded Tissy
AuAeuAsituyad/dndinduningvednes Infra Trust flegsenineneaiisuadslinosold
Bavndlvd uasiAndoudamuin “damuianudsafiduninddainanennatialiiade vie

i@3aatninivun vsedfununisneasisgeaniniussanansly”



n1sfiasanszevnaiinaldliduretuukanisenisiaya

lun1suanstayalsenaunsiiansanseeziainsilnalddsduvesiuulansiensioys

Tuwundadesusesii seyming lunisdaaunisiiuiazsgaunisilamedayaniuuins 56

' (%
Y o Y Y [

YoIRRONATIENTNT TIUNIANYUEIBITaMVUAVSYRIUY

9
(%
£ A v

1. Jeyareanasiansvil svuingeenanasviliidnuuyle Aall

[

Mausv19ATIl A9l

O 11 uvSemdndaddrdesumaiuuassenufsadugiugnianisiuvie
NAN1IALLUIIURILNLINTT 56

O 12 viswlddndiitdsunisiusagseanui gafugiugnianisiunie
HANSANTUNUAILNINT 56

2. nssliawevieviug WiseyUssinavul (W viug / ugaesdns / yuguuasanin)

5 Q’{’ v (% o a ao [} 3 le’ < [ (%] Q,‘,
el Wisyyintervundnidmiunisiausngluaseiiludnuaela el
L1 2.1 Yermuusgnsidulumusnegrsinmualivuivlsdassdiingu

o o '

L1 22 dofwusansuazReulunudesivundnsatundullumandisain

v [

Jamnunansnasdusad1Tnauuwadliiy 1 YduwdTuitemirusansiaeduiulaidake e

a15715003U LuaidunnuLanaslunanauwnuinamuazlasu Wl bl 9IUEIMULANGA 19 D98N

kY 9

w3oIsmsldlunsimuasasaneuuny (seyiufidnalddsfuvasuuuuanssienisdoyaiiosn
AUTDINUATNTAINGT v )
OO 23 nsdidu q Alidheiesy 2.1 uway 2.2
3. nsel 22 e 2.3 lasdaiseaiAguosnlnuuansnsvestenivundnidiusy

v Y [J

n1siauevsluATIlAuTeMuUeANSNIAITIU (519881B8A1NTADNBUBNAITHUL 6) (BNLIUNTE

S o = vy v oA a o ¢ & Y o ¢
Lauamﬂm?mwummalﬂu 1. wUQLW an1suUasdunsngtduvannsneg 2. 951a@15 Basel Il

3. Insurance Capital Bond)



GV

Wi
duil 1 semsteya 6
Ei’m‘ﬁ 2 %’aadaagﬂ (executive summary) 7
daufl 3 foanasranavil 8
daufi 4 msusesanugniesvasdaya (daudoyadeanaansutl) 14
dowil 5 deyaiReaiunsiausviensiansvil 21
daufl 6 nmsfusesanugniesvasdoya (daudeyaiisafunisaueuensiansuil) 25

LDNETLUU
LONAITHUU 1
LOAFITLUU 2

LONEITLUY 3

AU 4

LONEITLUY 5

LONEAITULUY 6

LONEITLUY 7

LONFTTLUY 8

LONEAITLUY 9

SNTOMNUAGNT
Sy AR N URNEUY

Y a

U8 BEANLINUNTINNT HUIMTUATHESIUNIAIVANTBIUSENAN IS UL UMY

&

v A a ¥

Isuiinvevgsaluasudyduazn1sniu galasunesuninglvisuinveulagnss

o

Tunsmavauguan1svidyd wuiynisussneardmunuianeuszauaunsdidu
USuneneUseine

S78aLLRUANYINUNTITUNITVDIUS ENE DY

L% a1 a

WM IRUYIEIndydaian wazaunMItumnlasugage

ANUUANGNTENINFIRE TN VUATI N IeANSUuAnTNIvesEean Ul uaz Do ViUl
(“Jofviundnsinnsgu’) uardefmunimeansiasntinveseeniuiuasyne

¥ ¥

14 = 1% = o & v v oA a v 6 @
yiun (0nd) (eniunsaliauenensiansvilisialul 1. duiitensuvasdunindidy
wanning 2. asrarssesdndiietuduliunewmuressuiarsnidiydg 3.n31813
1% a ad o & a a o [ YY)

AOYAVBLNDUULTURUNDW UYBIUTBNUTENUNEY)
TeazdgaNeINUITNUasIRaeunely wagvimthanumiiuasan1suinnu
Y84UT YN (compliance)

o

ningduildlunisuseneugsiakagsgasidenfeiiusienisussdiusamsngau

wlguguazkwiluinisiiduguaianis adudy uagassenussagsnaatuiiu

AUSENlAINT

ONAITHUU 10 F189TUAMENTIUNITATIVADU



LONEITHUU 11 DU 9

enaskuY 12 unuruiisnmsimalianuiiugeuniungraneduayais (i)



AMANUIN
MARNUIN 1

MAKNUIN 2

AANUIN 3
NANUIN 4

AANUIN 5

NANUIN 6

AMANUIN 7

AANUIN 8

AIARNUIN 9

[

%@Hﬁﬁ/ﬂ\iﬂﬂiﬁuﬁﬁﬂﬂiy (financial highlight) WUImAUTELANGIAR
TNIAINENTIAIUNNTRY (key financial ratio) wWUaNUsEANTINT
dmsumalaomERT A TinAUTEAY
madamedoyaiiudunsdisusmeuiioonlvivensmias

[

madawedoyaiiuiunsdausmeudiionisuuasdunsnddundnning

a a LY <y

nsdamedeyaiiisfunsdiausuionsiassesdnsii e uiiuliunemuyes
SUIATHEYE

msiaweteyaiiiufunsdiausvisnsiaiseesansii otuiduiunemuves
uTEnUsyiudeg

madamedeyaifanfunsdiauomensansni GSsB
madnwetoyaiufunsdiausuensasil LB

NS ALHYY ayjmﬁ'mﬁmﬂiﬂjLauamamwmwﬁymuLLmuﬁtugﬁamiﬁ'ma
LA U UAINNY MUIBENaZA18ANUTENIATIAIENITOONLAZLAUBYIY

NaNNINgveIUsTENIAndoumUwNUNuNAINTS



daud 1

57801508Ya

ayUdayad1Anuainsnans (factsheet)

TAdnvinwuU factsheet N13518aLD8AVRINIIANTULNLAUDVNY TABIAVIIANULUUN ANAUA

Tuuszmanievas

v @ 1

lunsaimsiauereasarsmilidlamwueliinsdnduiuanudiiediowdgeonnsasndl
adaslanazdalniinsdaduiuanuidetovensiarsvil feennsiaisudl niedaA1Useiuns
F15enil Wolsznaunisiaueriensiarmmildu Wssyigeenasasvilazdalniinisingdunu

ANULTelioag1wailamannonguensIaTuse iy



dauh 2

%’agaaw (executive summary)

1. Waglansedrfyvesdeyaieannsiaisvillagge Wiolamudilanmsinvenisaniugsne
YosypannIaIvil (msasudeyaliednigly 2 mihnseaw)

vaa v o a

2. \WaneUsziRindathseni 3uduns enenid suesnsiansvdl wieRatndisend Tudduan
swensnded Visniuu Uidniasheresiied vieandunmsduifngransiamzdaidunay
nstinfoulilunsufiRauderivuadns 3 Dfeunds

3. nsflfeonduuisvlungugravnssuuazuinmsaly Idamedoyaddelud
3.1 dndhunseenasiansvil dentiauiiinnseaenide

3.2 dadiunisndutuainantunistiu deviiaunilaiseaeniie

3.3 dadunilaudu o Ninnseeenide’ deniidundniszaenile

(Hasunaserusieazidenteyaluaiui 3 uazai 5 newdndulevesdensiarsnil)

1 PN Y 1 a v A v A a Y] 2 v 1
wiu vilEuINda i (lease) Ruduuseniineites lWudu (Wszysiens)



o

1. Inguszaean1sldidu

daun 3

Koannsnansuil

BUNZLUUUTEN

o

l

Home Page (613

Y v v

moUszasAlunMnhRuilaannmsiauevensiasnilasaiduszunmn

[

agUsTaeAnNslERu

ATUIULY

YT

NN

SN8aLL8n

o

1. wieltlunsteansnagau

amu v3eldargluians

LA ITDINUNITALTU

gsnalutagiu

Sosatdun1sy edunswe
Teasuren ganvUsenm
AUNTWE WAL I UIULIUTN b

TngUseand

2. wialdluns@edunsng
3 eainulunanIsi

T endeanunisadiu

a a
- nsaldun1saenulufanis
ToSurganEMENIN1ST 9
A9YU @ATUTNITAIN Y baAY

'
[ a o

ruuRunlelaeUssan

v v
v =

jietl nsdin1sdedunsng wio
asulufansibiiAsadestu
N1sANg us snavdag vu
TWesuremanauazinvednsg
A UT edunswvs oasnu

TuAan1saIname

3. iiodseAunilidudvie
Wil 91NN1508NATIENTNE
3.1 ﬁﬁwazﬁwﬁﬁuﬁm%wﬁ
91NN1500NASIANTHE
T Ui Usnwimienisiiu
wIofINa1glunISIEUeUNe

PANNTNE

v
a

- nsdhdunisdrsend A4 fu
ngufi Ui nwmansiiunie
nauAIna1stuNIsiaueuIe
nannsnweg 1idaine terms
and conditions TeMiRINET

WNLLALARE

? N mIUNTSLEuevIenI1Ens Basel lil Insurance Capital Bond wagn1siauavieviufiiienisulasduning

Jundnnind lidndudostamenuguuuulumsnsinueansi




[

ngUsTaIAnsldRu

ATUIULY

TYILIAN

NY_u

=
INYasLayn

3.2 WaT1sEAUNtaNNNIS
panns1@159l (roll-over)
3.3 YISLAUNUDUUBDNDN

3.1 uag 3.2

- %éjaalﬂmaéﬂjagatﬁlmﬁu
wudfazviinis roll-over lag
38U T UV UL T 9852 AU
FIUIUIU BAETTELLIALY LY
TagUszaney

- foulaNeUayantatioy
TuFesdnuiulasszeziia

A5 RUlneUsEI

4. Tdaamululasanisy

LWNEeIVRINU ESG

-z eudalngd el aniy
WA 1UN | 08NATIANTN

Ta91984

5. pEuRunglunguusem

-azdoudainsdoyad LUy
Usglowifiil on 10195 asvu
A470750 U L UNANT LN UV
ALTAREINIINaUsE o7
E]Wf\]Lﬁ@%uaﬂﬂﬂﬂiﬁgmﬁﬂﬂﬁﬁﬁiﬁ
Immﬂmma%a%m’]’mﬁ/qﬂwﬁ
ke ¢ terms and conditions
Fus 1y Yoyaiivaduyani

FUASUNMNUABITENT

6. RunNUVyUIYUTTEFY

ad
7. A 9

NUBLYAR:

(1) WameUszanunsyaniuilduenusas ingUszasdnsléitiu Tnsenadamedeyaludnvazidugi
(range) Timunzauls uazli3ssddunisliifumuanuddguesinguszasdusaiios sl minduseaunuil
Iasuluadeilsifissnodmiunguszasdnsldifuiiseyld Whamouwndedunuiingdamifiudiude

2 wwmansiUameingUszarinisiituiniulumuaiionsawedoyalunvuuanssienisdeyanisiauene

o

o v o Ao Y I3 ¢ o
VanNINg LLagﬁU@l&aﬂﬁgﬁjﬂ Vlﬂ']%u@VLQUuLFJUVLGZ]G]GU@ﬂaquﬂﬂqu

¥

2. dayaeafiudeanasiaisntl gauen1siu uaskan1sanliueu wuau 2 ndidal



2.1 nsdifoonamarsnidnididusuuuanisenisteyaussirddodinauni o adu
LUULAAITIENI ST M AN AL TEN AN TV HaU ST T WazUULARITIBNNIT ayasana 1)
fnalddaduliniu 1 9 usdndameteyanuildinedamslunvuanssonsteyausz 9l
Q?ﬂﬂﬁ’lﬁiﬂﬁ%aLL‘U‘ULLEIGN?”IHm’i{ljaiﬂamiLaua“u’lEJG]i’]ﬂ’lﬁWfﬁLﬂ8§J®ﬁﬂﬁfaﬁﬂﬁﬂQWULLazﬂ§Uﬂ§ﬂ
Toyadsnanliidutiagiudie samsts Thlameteyasesursuagnsiiaszsivesdisdans
(Management Discussion and Analysis: MD&A) d@13usunisiiusielasuiaaian was
panssLunuazausAiuTTIadlnsadande

2.2 nsdduuenan 2.1 ideenasasuiiUawmedayanilulagiu nelivdeuazsuaziden

v ]

| v o = = ¥ ¥ a
LU‘L!I‘UGH%JLL‘UULL’d@\‘iiWEJﬂWTUByjaﬂiz‘ﬂﬂﬂiﬂﬂa‘lﬂam FIUEN 1‘1/1LLamwaaﬂamﬂwmmuuazamwmu

Ao o A

MaMsRuNdAyNasiouisguenistuiasianisaniunulugsimanvesvivniasusung oy

1 vV ¥ a

v = = A 3 a a A v v
DU NUDYFADIUVDUAUTYIUNYY 2 UNKNIULN (LUuﬂUﬂ’ﬁNu‘UaWEﬂ@WNWUﬂWiGﬁ'&"\]ﬁ@‘U "i]']ﬂ%lﬁ@UUQJfU

Y
! v

alasumnuiurevandinauwazaun1siuldoundsdn 1 U) el IWiUawedoya MDEA

i
dmsusunsRuneglasinadnge wasnanisadunuazautawanullndtslasunadgane

o & = v v A a o ¢ & Y U ¢q Y a =
YNUY ﬂimmu@sﬂqﬁlwuqLWE]ﬂ'ﬁLLUa\Tﬂ‘UVﬁWEJL‘LJu‘ViaﬂVﬁWEJ1 LU@]LNEJGUaﬂ%laG]'uJ 2.1 %39 2.2

(Uerusngal) YesrdanSiauelasanis (originator)

3. dayalawizdmiudesnasianmil
3.1 Wiwdudeyati gatuniseynwulunswdduvepannsiarsni (nsaineanmdu

aansnillaiivseiu) wazeeanilnsindluniseaniuiasineuy

3.4 idamedayamudssdonisaiiugsiauarnisamulunsiaisuil veseenasiansnil

laslanizla1eas 1wy Mswdsulasaingsia maddsulaseaienisuims deinmiengvaneg

a Ly

nswasuklatguen1stiu 13elnafegeanse financial covenants mudyaiudivan iun1stu

Y

Y o ¥

o o = Y Y av oA - Y v aa o
Todunnvesraeudny? anudsemanyseiunsdllidsimeain vsenslivdnuseiuiifivnuay
wazyarafeuln visliwiueu (Wu dudiawrds ngisenTeanudyaid) Nsiemn1sseauY

- 1
ANRTF15NU L UUAY



YINAINNITHUALHEAINULA 99190 U NITLEAUBVIYASIAITNUNLI1U18RIUTD . - D A,

TUnwmeUoyariaiin Aadl

10 n. nsfifiausrensiaamiliumienuniasy | iilaweiududeyadsil

v a =

(1) deyarierfuanudssdunisiasudiseniay esaindeenasiaisuilenad

| ¥ '
Y o v A v o o IS o w A

Fodinneiunstsdudisenillunindduliinziludeddanunguune &y viedediindule
Fafnavinlilunsdiiinisfindndiseni fdensarmiagliannsafesdedditiminddunes
foonasasniundisenild uarliidamedeyaimsasniiesnuaziauevislaildnsarsni
finsznrneadsindssiuiuiuasnonde

() Wﬁz‘umsJazL§EJ®Lf’”{mﬁ’mgwmﬂﬁsaa%’umﬁméﬁgwmzmu LaEnQuUeiv
Srunaunmisnulunisesnuasiaueisaaviieynelfesnnsansuivssinnlating

Ly Y = 2/ [ v
WUBURT WIBNUI) RUIA!

Y

(3) Wszyneandenfoiulseiivembeny Tagusvarlunsdaruazsiung
ptihfisng q ufeanshandnvdegsnssundnuesmiaeay uendinil Wesuieiieafuulouny
TumsaiiuAansvemihisnume

(@) esureiieriuumasfunuvesiingny fiunvosuvaaiunuiangnn Tunsdli
MNUleTUNITRUETIIUUTENIARINAASTYTEIINIUUSEINNaN ssyuagiBunse

(5) Wedueiefunesuneinsvesmisnuiiolidamuldsunsmuassadvls

Tgauiianldinewaziisnglaunainwale

v N v L2 a 1 Y a a a a r-:l' v
UB V. ﬂim[ﬂLﬁugsﬂﬂﬂﬁiﬂﬁﬂiﬂuL‘U‘Uﬂf\]ﬂﬂiﬁl’]flﬂigmﬁ :I‘VIL‘U@LNEJQD'WJJLE’IENL‘W@JLGIZJLﬂ‘EJ']ﬂ"U

SeanasiolUl
(1) MmasnfiuaanenguaneiuianisisUsemea Wesnldlatdunegludszmalne
el Wiszyfawndruiamalunisiessesdeduananenanisninad wazdgyniniuunngiaves
g ve o 2 & ] Y a, v
ngvsnelgvady Fadungrangsissenea (6nd) me

(2) wansENuNydensIasuilvesianisansusemaeialasy lunsaifinguung

o w

vasUsuinanin grteaiuiamsiulidedninlunsd wdueenuendseina vetedninlunismivau

A5979RNRUTEIINUTZNA (B1T)

[ o

(3) VaNANTBANULALLNLINUINTILANURBUNEUANTT T5N159098D NI1STITEITIAN

o
v ad

WALNSAIUDUNENNING FIUNIIDNTLOUNANNSNE
(4) YBINAANI DANULE 899 ULAT 8719 NANSENUA BNISIT AN KIS 9N1SARa Ul VD9
e uageiitdudfiny

(5) ANUABIVRIUTIMNARH YN INEATOUAGUAIANLAEIYRINIATTUIA AIULEES

v o q

NHANTENUFBLLDY UAZAUALIIUATHFAINNAA

1% '
a

6) fenuseiuieglusinaseina (i)



1o A. nsdifesnnsiarsuiiluarvisuarsdrsdsynalulszmelne : (“drinsuain”)
Tl amedoyavesdidniuaividundn wazsrydoyavesddnaulng (uneds suians

2

AaUTEImnAN8eAng) Usenou Inguanuanizaiudoyanisusenaugsng Aanavsienisund

[ v v W 1

lusunsRuididgy uasnansdnduduaudwseievesdinaulvg (i) siuviauanstornity
mudenvuadnsiseydn ddnanuaiviazasegiuenistisenivldlasunansgnuainnisi
dinauanviazdadueentulvduinaulug el uwusunisluvesdrinauarvndudiunils
YDUUULAAITINSToYA uona1nil Ivilawmedayaliumudsil

- AnUFg A eIt uteTInAnIengranelua U1 9 AnTENURoAIINa1UIT0
lunmstrseviiveseanniansvil WU NYraEaNarany NVUIBINEINUNENAINBULNY

N ady S v = v < |

- anudsddunsaiifeenasiarsuiduaraty Jafensiansvilensliaiuise
o5 Utz Ui oW osvsAutIsEni annsnd duvesdrdniuaivnazdrdnaiulvg el
mnimaUawmeduiuanudnenevesdinanulg Ivssuamauin nan1sinduiuaul e
vosainaulngeraldaziouniuaiuisalunisiiseniaunsiarsni vesdiinaruanan
lnglangegeds Welinnsdlauazaie

il lunsaln1seenasiarsninidoninduaunUL LY e 8YRIN BONATIANTNL

2/ & 3 a v v 1 A A °o v 1 (Y 2/
wazEponaIEIViUsrasdazidamelanzdudua i efevesdinnulvg Ineaglidali
in139nduRuANELT adiavaddlneuaIv) IlaweTunaa unadunsngid viangaves
dinauanen Felausudgmansenumndnisiiduilaainniseenasiarsuiivanualunaliiie
@ a v ¢ a @ o 1%
JudunsndFeaaudiuiume
3.4 Tuansdnuaundnaunavun wazdnuundnauluwsazaisnuvan warlunsalnuigy

finsidvunlasdnuaunineuegnltydiAy nieldeinmaunssnuidfglusses 3 Uruun
oS uewmnakazuloviglulosiing1d Tudannuduius senigusmswagann sy (i)
wenandl Miuansnanauwnusinvandnuazeiuisdnvazianouwnuly (1w 1ukudou

Tulfa uwarRuaununewudrsoadss@n WWudu) saunsesuisuleviglunsimuindnay

4. AnYnTAABLAZAINIEBFIAYYBINTIENT
T Uamednuaeiirvuazainud ssddguemsans Tngliisssddudnvaefimsuasade

mudewierieuiiddyinnduddiunsn wu
- Huddends Tsrydeuluuaraudssiifooniudorslideaends @) naonauds

Y Y 1 a v

wseanulunsTutsenidvesiioviugd wu avivesieriulavdesnitdnsvesdmilandyaniy

9 9

[

(%
o I L4 v b4 a U

Y
luisesmssutsendanuiuddud ey oeniud gniivingnsng vsegneainnuilviauavaly w3e

e

Y 9 Yy

a A

)~ ) Y] a a o = aa aM Yo & y Y g v a
HUAIVIITUYVENDNTLNUIEYN Wi@ﬂim@iﬂﬂmlﬂiUﬁ'ﬁ"lﬂJLMu%@Uﬂqﬂa"IUﬂﬂ"lu oy Iwix‘lﬁwamasm)

o

= vV

- Juiiesuivualaoeudisidnianis (perpetual) issuanuaziiaviazivayaniiou

Y

Tigasmudilainduiudlififvueergudusumiiowiudnily uasssydnuaziavuasanudes



NEAMUIATU wardoyaud uiuiieItes Famuds (alddndaanie) anuen1snesdns
Y8INI1E5 (subordinated) Woulumsidsuitunenide dnsvesisontunislansuaunauninue

(callable) uagnsailaififoulunisandalay (cross-default)

v [

- yuduwdasanin Wssyanudsaferfuanuduniuvessiaiuaidyannislddns

Al T

wlasan1n (Wu siavuaniyanntasseninanalddnsdunaindnisdweuriuaidey) n1sdnin
srernaliavsuUasanin wagnsdsuiUamsensusuavinenadinansenusd odvisvehensans
(ea1) 1D

Y v a A v v [ [ ° v
- Yug NS eulelvesnnsiarsaruisalaaeunsiarsneuasuidmuald (callable)

st ntegliszuanudssigamuealasumngeenasiansldavslaoeunsiansneunsuimun 1w
o2 = a A = v o A A
Afensansiianudseiandelonialunislasunaneuunungeannsamuluasnasiaueve

mneenamasidanslaoeulutiidasnendelunamannainiidnsnendevemsans Wusu

' '
v Yaa A

vunnddeululiyiansiarsaiuisovelaaeunsiaisneuasuinuala (puttable)

q kY

sgleglvissyneandenneniuleuluwasisnslaneunsensneunsuimunvesifensiansilafimun

Tidmihdusonuasiauaviensas Wi mn credit rating Y8InsIaNT/{o8NATIATANATRINT

L A

gauiisvyld Joensransidnsvelansunsiaisneauasuimuals ieudulyamulunsiaisdu

)

ol

[y

AN U LAZNANDULNUAUTIAUADINIT LA8AIAIaUNITANLASNSAAMUA LA [Wudu

nsUatnedayaLNaLAN NTAINTSIELRYIEATIANTUUDY 9

nsdliauaeviuinesntvaivenamias : iilawedeyaiisduaiuidenmualunianuin 3 :

nsUawedeyaiianiunsdnisiauevieviuinesnivsivesnamias

¥

nsdliauensiuiiienisuiasdunsndilundnning : Wilamedeyaiufuauiatoniinue

Tunanwan 4 : Mslamedeyainfunsdiaueneuiiiensulasdunsnadundnning

nsdliauamensiansdesdnsietududunesyuvessuiasmdyd : Iidamedeyariuifiu
muiteniirualuatAnwIn 5: n1sillamedeyaiufunsdiaueviensiasdesdnsiietudy
RUNBIUYDITUIANTNIYE

n3giiauav1g Insurance Capital Bond : ilUawedayaliisiduaamintenivualuniaxuin 6 :

mMadametoyaiianiy nsdlaueviensiasaeednsiieuiludunasauvecuienisyiude



n3llauaens1a1I1i GSSB : Imlawnedayatiisiunuiadenimvualunianwin 7: MaUawme

TayaLiuiunstliauevensasvil GSSB

= & v a 1 a a v v Ao A
ATALAUDVIYHATIAITUU SLB IIWLﬂ@LNS%@H&LWNL@@JWW@JV]QT@Wﬂqwumiuﬂqﬂmuqﬂ 8: MSLUALNEY

TayaLiuiunsiliauavensiansvil SLB



14

dui 4
n133UsasANUNAevasdaya
(drudeyadeannsansnil)

1. fesnasiamil

v =

11 nsddunisiausnieasiarswil laessennsiaisui 10 uu3 ¥ni v uaanzdeu

T

Tusanenannsnguausemnelne

b} va o o

TinssuMIRgRILRNTY MTBETMTIUMsUTIMTaganla Sutaug1unan

Y

3

N3sUNSEISUIAIRNTUaIaeilete vl Tunsalfinssumsgiisnunvasuuyniudlyyndise

o

NA549

)}

FWMaUIMNSEean visermlasuteununelisuiinyeugealuasnudyBuasn1stiu fdeq

=) ¥

AT sasaansen 7 s uteumnelrsuiinveuasanluaisnudnuaznistiu awaneiiede

o

N ouTIUTEUATIVTEN (618) SUTBIAINGNADIATUIINTRILUULANITIEN1SToya” TagTwld

(%
P

PornuuargUluy Al

“Padnlaeunudeyalunuuuanssionisteyanisiaueuiensiarsuiladuiud uay
AaeAusralnTedelugiug [NTTUN1TET81UIAIUINR NWU/HA AITIEIRNAUIUTNTE 989/

Y Y

AnlasuneunineglvsuRavevaantuaenulnyduasnistiul veweennsnasnd “imidivesuses

' v Y ' v v " & 3 I o Yyl o o a a | v = t Y
11 VU QﬂaquQﬂmaQﬂ§UﬂfJu 13JLUUL°V]"\] vLawlﬂw‘Jjaua’l mmﬂwialﬂmqﬂsﬂayjamﬂ']iG]E]\TLL"ﬂQ

: Y
Tuasydney

siail masusesmgndesastoyatisiunsouaguiisioyavesioonnsansninud
Usngluunasdeyaiifasmuaansansiaaeuldmuiiszylilunuuuanisenisdoyanisiausng
peansuiacul lunsrdauvasogadanann Smdrdanusuinveudenugniosasudan
vosdayaiidrdaty Wwuimsunmshdegauuandimngluiuuianisienisteyanisiauoue
parsniatuld Wssyteniununsial anegnsdiiinisdrededoyanunaseyaln

THamuausansIvaeuls)”

0h) AL aneileva*

> nsasaneiiedaifiesusesnnugnisasuiiuvesdeyatuluuanisienisteyanasnisdetviulmduluny

VANINTIANENTINNIANUNAINYUIIFIINTTURUULARITIENSTRYANSIEUDUEAT A S YILA



waewn * nludud d uuuuanasienisteyansdiinau dwmmdnduivinliyanale

geldaunsnataisiiedalunuuianisianisteyals WelnndinaInundunad §iaueu1ensnal sl
Aosdnliumnatuasatedederiudl tiuusugfvinliyanadinailiaiunsoatanedadelaingin
nsfiyaranana1 sglunnzliamnsedinveunieliamnsadsfuaueddd Weswindullsniesiane

W3on1930 JLausvigasianmilididesdnliuanadenaiasaieiiedelunuunantsienistoyauas

= o

] o o4 & N & ad a & 129 1 9 o w
TNWAUIFDYYIY Vﬁ@LﬂUﬂﬁm@u1ﬂV]NLMC‘]C\]’]LUuLLagaNﬂaﬂ;ﬂﬂlﬂiuﬂTﬁN@uNuﬁnﬂa’]‘Uﬂ\‘ﬂu

9



16

Ly

1.2, nsdhfumsiausnansiarsuilaedesnasiarsniiiduuigniikidiusanzidau

Tunaraunannsndurauszmelne)

Tnssunsynay fimsshumisuimsgean uazgildsunounnelisuinvougaan
Tuanseudyfuazniaiy awmededenfouisusziunmuisn (i) luuvuansnisdeya®
Tnelilddonuuasguuuy foil

“drmdnldaounudoyalunuuianssenmsteyanisausvisnnarsviatuiué
wagseauszinsridlugiug ssuns/A s auinsgage/ilesuneumangly
Huinvougegaluassudyfuarnisiu] vesponnsansuil Srmdreiusesit feyadenan
gndeansudau Liiduwdia il uddyin nielduiadeyaiinisdeudsluaszdidy
uennil Frmdveiusesi

(1) sunsiiunazdeyanisnsiuiivszneududiunisvesuuuuanisienisioya
MsLaueuIEnTIAIIne Iduansdayass1ag ndesnsud wuluarssd A patugiugniniu
san LY LaznssualuAnveBenATIANITiiuar U3 EME o)

(2

2) FrmdndudSuiinveusion1sdnlieannsiansui

=]

S¥UUNISHUALHNET LA

Y

[ [
[ v

digliudlaindeonasasmilfilamedoyaluduibuarssddyiesioonnsarsviuas
Uimgosetegniesasuiiuid: TasmuaugualitinisufuRnussuudend

(3) Fmdndudiuinseudensdnlifeennramiifszuunsmunuansluiif uas
muANAaliin1sUURmMuTEUURINE kAt lawdadayan1suseliuseuun1sAIUANAY
Tun i sorjaoutyfuagnisuniinTiadouresoennsna i Ssaseungy
fafpunnseuagmatdeunasiidndqmessruunmsmununely mavimansgvhiidveuiienad

HANIENURDNTITIAINTIENUNIIMIRUYREBaNATE stluazuTENEaY

el msusesmugniesaslieyatneiunseunquisioyavesiponnaarsviini
Usingluuasdeyafigamuannsansaaeuldmuiszyliluwuutansonstdoyanmsauee
psansuiatul Tunsddaundsayading1n dmdrdanuiuisveuseainugndesasudau
vosayaiigredetiu wuetunsihdeysuuandiusmnglusuuiansenisdeya maauowe
pansviatull (Wssydemnuansaad wmensdiifinisdisdadoyaanunasteyala 1

HaamuausansIvaeuls)”

* MaasanefiePeriosusesrnugnsesnsudiuvesdayalunuukanisnenisteyawasisdedviuliduluny

VANINTIANENTINNIANUNAINYUIIFIINTTURUULARITIENSTRYANSIEUDUEAT A S YILA



o) AU anellere*

v * mnludui s uuuuanssienisdeyasodiinamu Smnsndudvinlvyanale
felilanusnasanefiofoluuuuanssienisteyald iewmfindinunduuds flauerionmansi
Fosdalvyanatiuasarsfiofeud Yuudwmaivliyanadananldansoasaededeldiinain
mMsiyaradsna ogluanzlisunsadiaveunieliaunsatedumuestd ieaanidutaenissenie
viosdn fanevensasnilisidesdaliyaradindnasaisied slusuuuanssenisdoyauas

a o

Jravladeduiu visaunsaldulafimasndusazaunisiaglasunisnoutuainddnau

9



1.3, nsghdunisiausviensiarsuilasyaanasiarsuid Niiudanisaisuszine

#30a1915U1A15e19U sz ad sl Suaugalilsenaugsiasuiarsmdydlulssmalneniy

NMIN8I1098§3AIAN1TUNTTRY

W douauyniuasaisiiofe nSauiaUseiuns1usem (Gd) Susesaugneaes
ASUUTBIRULLARITIBNTSTeYa” tnelildtonruuazuuuy Aall

“Prndnlageunudeyaluuuianssienisdoyanisiauauiensansniaduilugy

[

wagmeausynseitlugiue fs1maamnuniuYeeanasasnt Timdnvesusesin Jeya

v a v

o ' Y Y | & 3 IR = ' v a v Y 0
mﬁﬂaﬂﬁgﬂm@ﬁﬂSUﬂiubbuﬂutmﬂluvrﬂwgauﬁﬁﬂwwﬂ Mi@luﬂﬂﬂﬂaga%ﬂﬁimaﬁu%§hx¥wsaﬂﬂa

o
(%

el mssusesmugndesasdeyatneiuaseunquistoyavesiponnaarsviiaui
Usingluuasdoyaiifamuannsonsvaeuldnuiissyliluuusanssiensdoyanisiaueuie
pansuiatul Tunsdrdaundsayading1n dmdrdanuiuRsveuseainugndesasudau
vostayafisnsdetu wudnitunmaidoyaunuandiunnglusuuuanssienmsdoyamaiauae

[ v

nyasuiladul (WMszydennumiuissail lanznsalilinsenededoyadinuvasdoyala 9

HamuausansIvaeuls)”

lﬂl o ] = d’
U8 FITLLAUN auUDYD*

e * vanludud dunuunanssenisteyasodiinau Smnsududivi‘liyanale
geliannsnasansfiedoluuuuanisienstoyald Wewndanamuadunds faveviensiarsni
Fosdalviyanatiuasansfiodenud Yuudwmaiiviliyanadandnldansoasanededeldiinain
msftyaradsnan sglunnzliansaiisveunieliamsadsdunuedls osmndutemaesisnie
v3oyadn flausmensiarsvi lidwesdnliyaradindnasededoluuvuuansenisteyauas

a o

Jravladeduiu vsaunsaldulafimasndukazauaisiaglasunisioutuainddney

9

> MsasanefiePeriosusesmnugnsesnsudiuvesdayalunuukanisnenisteyawasnisdedviuliduluny

VANINTIANENTINNIANUNAINYUIIFIINTTURUULARITIENSTRYANSIEUDUEAT A S YILA



14.  nsdidesnasasniluidumhenumaiging vieaadunsduiiinguunsweniy

(% '
Y =

sy Faduantunisdumunguineinimensniieduliiiugesaniunistu

Tgfisunaasunuyniuasaldsunounnslisuiaveugeaalumenudayduay

Y

nM9u asanefedondeusiaseiunsimuassu (i) fusesanugnies asudauves

wuuuanssensdeya® Tnglilddeauuarsuuuy deil
“Frmdldasumudoyalunuunansmemsteyamaaussnmaimiatuiud

wagsoausEiaseivluguy [ATsuaasmnugniu/ildSuneunnglifuinveuggn

¥

IUﬁWSQWU{ﬁU%uazﬂﬂiﬁiﬂ %@Qﬁ@@ﬂ@i?ﬁ?iﬁu YINLT1985UT0IIN ﬂ@uﬁ@ﬂﬂﬁﬂﬁﬂﬂ@@ﬂﬁiUﬂlu

1 ¥ o

laiidudia ladvilsiiuddyin violinndeyaiinisdeadsluanseddy

sl asusesnugniesvesteyainsiunsounquiisioyavesdoonasansniaui
Usingluuasdeyafifamuannsansaaeuldmuiszyliluwuuansionsdoyanmsiauee
psansuiatul Tunsdrdaundstayading1n dmdrdanuiuinveudeainugndesasudau
vosdayafignsdetu wwditummirdeyamnuandiunnglusuuianssemsdoyamsiausne
prarsniladull (dseydomnumuassat wmensdifnisdedsdeyannunastayala

HamuausansIvaeuls)”

dl‘ o ! A A
i) ATLLAUN auUYD*

vaewg * wntuiuf g uuvukanssienisdeyanedrinau wadnduiviliuaeale
U q 9
gelianunsnasansiietolunuunanssienisdeyals Wowmadinanivundunas faueuiensiansni
Y v 9w 1 A4 A oA v i N o g v Y ' ' N A Y a
Aesdnliyanatuasaredeforiudl Wuudngnviiliyanadenaildaiunsaasaieiiedelaiingin
nsfiyaraningn eglunizliaunsaiiaveuseliausadedunuiedld Waanidulienissanieg
Won193n Jlauevensarsuilliddesdnliuanadinaiaasleteluluuianisenisdoyaunas
Ao °

Jravladeduiu vsounsaldulafimasndukazauaisiaglasunisnoutuaindldney

q

¢ MsasanefieBeriosusesmnugnsesnsudiuvesdayalunuukanisnenisteyawasnisdedyiuliduluny

VANINTIANENTINNIANUNAINYUIIFIINTTURUULARITIENSTRYANSIEUDUEAT A S YILA



2. mssusesmsuiavthnvesiuinemenstiu (§18)

Wigilguaannuyniuilsnemeanstivasaneiiets wieunaseiunsusen (and)
Tunuukanssensveya tnglvlddeauuazguiuy fail
“PrudtugueUsnyImnansiuvedesnnsiansull vasusesinitini

(1) lameunudeyalukvunanssignisdeyanisiauevignsiarsniaduiug uag

a

Aa8ANsEdRsEIslugIueNUTNYIN1IN1TTY DIM1v8TUTEI YaYARINAIgNABIATUNIY

'
Y v °O Y Aa Y

Lilwiia Wvinligouddniln vselinadeyafinasdeandsluanszddny

o 4

[

@ l#fisunlsvisuazununisusznougsiavesgsonamarsniluouianid,
Jiudn avuAgiulddaviduegannauna uazdiniseSuinansenuderoonasarsniuie
Hasuegnadaauiiisane (amensdiifesnamaniiinassyulous warununisUsznaugsia
voafjpennsaiiueuArluLUULAR BN ToyANSLAuR AT ANV
Tunsdfifiusnwmsnsiuldannsansisaeudeyaiitisadssiuuuuuanisienis
Foyaunsdru vdeiuideyaursanliigndensudiu Tresuetoululiifaiy 1wy
“Ciuusdoyalui3es . YOWUULARIT NS ToyaMSLaueY AT AT
fdmdnlaiaansalianuiule Woswn .o (hififeyaifivameiagnsivaoy vie
Lildfunnuufiennduivnsvesieennsiasilumansaaeudeyalubesd)” vie
“Guwadeandluni........... Fetmidnstudnasldtonng. ... W
Tunsdiiifiuinwmensfuihdeyannyarsduiiinnudessglududuing b

£
v a

Ivisgytonuialiy ¢ail

7
a a

“Viuusifoyalungos ... YBILUULAAITIENTUBYANTSIANRY AT 1A TN
ATV Gedmiddiuindufiomgludesiidusdiei”
3o FUAU aneilete*
L i e L s
2. e e

yagwe * vnluduiduuuunanssenisteyadediinay fingduduiviliyaaala
geldanmnsnasansfiodelunvuuanisenisteyald Wemndindrvuadunds Au3nwinisniaiu
Fosdalviyanatuasatsfiodonud Yuudmgiivldyanadandnldaiunsoasarsdedeldiinain
msiiyaradisna oglunnzliaunsadiaveunieliannsatedunuests ieanidutienissienie
viemedn fusnwimenisiuldddesdnliyanadananasaisfiedsluuuuuanssenistoyauay

= o

Jravladeduiu vsounsaldulafimasndukazauaisiaglasunisnoutuaingdney

q



21

daun 5

dayaingaiunsauevIensIa1TUl

1. S19ALRYAVBINTIEITUUNEUD VY
- WssungrunevesUsewmanlddeduiunsiaisudl (applicable law)

- T RAAINANISTABUAUAINUUILG 80D SIUNIS188LLDEANITILATIENNITIAD UAU

1%
=l

anuthidefiovesnsansvil foonsmansnil wiedruseiunistissnimunnansillasantiy
Indusummuninidedie

- lunsdfinsarsvifauenefisisanfond uil drdyinsesuisiiuAnaindeya
Tunthusn welifamudladnsusvemmansniiiauents WagUdnuvurddny uasaiudos

YITIEIViNEUeUBL ALY WU Ten1stunsienenideuazn1sinsevi Ussinnuazyac

o

nsngaunlndundnusedu TayanA1Useiu (Vkanidoyagiuen1sRULaEHaN1 AT U UYEY

1%
[

ﬁﬁ'}ﬂimu) LLaua'iUmsumﬂmaqammmﬂsmu (mmmumimﬂimu) WWudy

Q‘dy ¥ v a

- NSANRWIUR DU UNT 1 %JUﬂW‘JLLGIIQ(;NQJaﬂWUSLUULT\]WWU%@\‘I@J@aﬂﬁl’i'lﬂ’]i‘w‘lj Tdaue

Y 9 Y

e

ANUAUNUSAINa1I e

= Ao Y A av o9 a
- ﬂim@ﬁqaqiﬁl&lamirlﬂaﬂLUﬂaﬂHWSQUWINGLSULLUUﬂQVl

- AsmvuNadnanyseiu

9 Y

a

o lnilamesouszdzaInsUsuilluvdnusyiunseuaUveyavanuseiu Wu dnyazves
9] o ! ) a a a v & % a ,
I GINIFERN] L,Lazaﬂammaﬂﬂﬁzmwmmaammuﬂ,@ Wuay IneninsauszezaIn1suseiuinnni

1 U WeSunedameraUsenay

v v
Y a (Y

o TlunsalfiffeviudluiléfiySudvtlundnusyfu Thlameyavinmuaindnusyiugand 1)
Qﬂﬁmfﬁgwﬂﬁzﬁumﬁéﬁﬁwﬁ

e Iﬁﬁ@mewﬁlaﬁ'ﬁﬂmmamﬁﬁuw%aﬂigsﬁ'mmaﬂumiﬂﬁgLﬁmﬂa@'mé’ﬂm%wsjﬁﬁ
mmmmaaLawwéjﬂﬂumiﬂizLiugaﬁhﬁwﬂﬁuﬂimﬂmﬁu ‘) ﬁ?‘M%J“Umiﬂi&iwﬂaﬁ?%ﬁﬂﬂi%ﬁuﬁ
TalgodmnTunsng M%M%Jwéﬁuﬁ@UixLﬁmﬂamm%’wﬂﬁuﬁlé’%’ummLﬁwa‘umﬂﬁwﬁmmﬁimmm
sl el fienmnyienamannsaduldviiiynnanazypaasTun

1) @msuns1a15na N TLanIdms INanaUWNUN Y1239 (Internal Rate of Return : IRR)

Hdemniinmeulatiaduudy Milikaneuunuidamuazlasulividudnsnenidenssuld wu

v
Aa aAa o

" lunsdififeennmansuiinlasairsuion vielasaimiaudinindaudundnussfuhlidmiiuslad
v g

Useufidnsdeenindmiliiusefuresustnesaifoddy dwalidusuainunindedoreausem (issuer rating)

LiwhAududunnuudeiavesiug (issue rating)



aa A « 1 dy 4 o [ o Y d‘ A a dy 14
- nsdldReulymsideudienenile Tikans IRR dwmsunsaiaiienganionaindule
WU oenasansideunstiszaenilennnn lnededissiissesafeniionsuimualaoey Jusu
- nsabudfesuivualdaswlednianis dueenaansaiunsaideunisdieneniley
wazlanaunsiansneuasumuualaLazinisaneaenideludasindwdududule (step up)
Tiuana IRR dmsunsalesnasiaisideunistiseaenidennan lagdtediseiisensusedie
lanaunsians lnvendiogns wu feennsansdndulalaneunsiansluln 10 20 waz 30 Wudu
2) dwunmsiauevieiudiienisulasdunsndidundnning Iuansdnsmanauunud
U194 (Internal Rate of Return : IRR) e wnifinReuledsdundiilinansuwnungasuay
losuldwiiudnsmendenssyld wu
AN N l < 1% o 9 = v a a a
- nsdddeulvnisideudngnenidelviuans IRR dmsunsaliadsienigaiienaiin
YUl Wy Jeenasiasidsunistiseaendenniin Inededissiiisansufendensuivun
lanewdudu
3) @INTUNITLAUDUIEATIAT Basel Il LAy Insurance Capital Bond 14 Lan1e®51
HARBUWNUT 359 (nternal Rate of Return : IRR) 1318 nniiaidaulud 19 uua vl
HanauLnuNdamuazlasulivindusnsinenlenisyul wu
Ny o i = v o w = Y A a a & vy
- nsdlidReulymsideudienenile Tukans IRR dwmsunsaliaiirenganionaindule
WU Heanasalsiiieunistiseaenilennain lnganedissiiesnswagilionsuivualoney
Dusiu
PRpmp; I =g 1% o w = Y A =i a X vy
- nsdlidReulunisluiigaande lrikans IRR dusunsdliaiienanfienafinduls wu
Heannsansinenenilawiliolanouiieensaien
A 1 a aay 1o 0 IS Y o
- nyaldeulvaesdns i munsseviiaidiseAy Jasannsiarsarunsaliou
n1s3tenenileuaslanaunsiarsneuasunivualakazinissteaanideludns i uiy
Wududula (step up) Tiuans IRR dusunsaleonnsiaisid eunisdiszaend vy nan
lngdnedrsiissnsufgnilelinaunsians lngendiegne W deenanasdndulalaneunsians
107 10 20 waz 30 Wudu

- nsdlfifeuluutasanin Wiaguisnsldans Reuly msuivanSuasandeme Wudu

2. NMINMUATIAATIEIIL
Iesungnuvesnsimundnsnenlenaziansiasuiiiaueyie aud 35n1sivunsien

Aifidlunisivunsian Jadensediudsane 9 Aldlunisivunsian Wudu 1198 wwang
a A o [ & Jo v s a v

nsaeiuvesnsimuadnsnenilouarsimesiarsuillidulumudion1sUnwmedaya

lunuuwanssgmsteyanisiauavenanning uazdoyauseint

3. N13994 N15IMUY UAZNITINETT



(1) FMsLEUsIensIE@1TNl

[y )

wRIaTwgasasiivsegmasianvivsel

Tiszyindunsiauenensiansvdl

v o 1 a

2) gandwmiensansil (hadbihwddndmie) ey

N

(M) Huseiunsdmguazdndiving iseude Ny wasnuneaalnsdnmg
@) gindmie Wseuie Moy warnuneaulnsdng

(A) Faunugdadmiie Wseyie Niey wazvuneaylnsdng

wenNil MNEIndmensansuiidanufettesiugeennsasuilludnuuynena
1 Y a v v 6 1 = A ¥ 1 % a 1 % <) %4 d’l
nelviiinAudandanimayselovd (Yu dnsdeusendneiy dnssunissiudu iludmd

Jud) iilawmednuauzanuduiuslise
dmfumsiauavienans Basel lll dawedoyanenfiuanudandminalsslovi
INNTEAUBUIEATIAT Basel Il vaa sw. IauH1U 5. HoBNATIaNSIovTaN U YNMannIneg
Tuia3eves sw. ((73) Wesaniiielgniuidulunaauniuinmet Basel Il va9 sUn. 398198379
ws999lalel sw. v3e va. luaTeves su. Fnwiulifamudonsias lnsluduasiennudes

4 a a v & 2 A Y

YIugeLiuae ndeyaluanselidaau
d1msun13t@uev1e Insurance Capital Bond IiUatHevayalf g3 unIudnues
manauselewtl 9INN15@Ue18 Insurance Capital Bond Inan1u su. nisussnnannindluiaio
(6n) Wesnnifieligniuduiunsamumuinaeivesdiineu aun. Fweeasisusegalald s,
w30 ua. lunsevesusendseiudednuiulidasmudansiasiagliduasiisanuides viuie

a a vy < < = [
Auase lideyadumianselidaiau

IS = 1

(3) ffmsnansnil (nadinudfnsansvil) Wesyde fiog uazmnoiaalnsdn
uena1nil wMngAwsansuidanuisdestudeennsamiludnvueiionadeliin
anutaudonanatseleny gy Snnsfeusewinetu dnssunissudu Wudwid Wudu)
TUawmeanvaganuduiushine
@ Houly wazAmouunulunsdnsmingAasiansuil
Tissydonnasseninaoonasansnifugdasmmingasarsvil/fdnsasmifieaty
doula uazameuunulunisdadmievdensdnnani fedl Wuansunuduaamasai
fiffoonamanaviagléfundanninanouunulumsdadining Ansasmilise
(5) aldsrelumaiaueriensansmil
Tfspysuulsgnounemsiidualdietomelumsausnensiasui nedauy
(6) BWnsvesundsdotmiuuarlurestonsiansuil
Toseyisnmsvesuniladelvau wu Fu nan anudl Wudu

(7) 3FN15IPATINTIETUN



Ifsvyndnnadaassnsansiundaesde Tnsssyionguyana wavdndau viodwau
pannilfagldsuTnassed eiaan mndnsudsduauasiansni uagaue e or ayu
AaUsena Wissueie

(8) Tuuarisnisaesuarnistissuaeestensnansvil

Tssymeandeaisatuszesinanisesdonaisui nstmuasiuiulunisoesde

paviaee 33n1sdissiuatesdonansvil Jeuiemiturunie sw. Mdudunuiutu

ad

AN999TBAIIE15UN I5Nswaziaulvlun1sneuRuAIBIRanS @S NTAY

1%
v ~

(9) NSINATTIUNSANTEDITDNTNANTNILAUNINTIUIUATIETULNLAUDUNE

Y

ssynsinassnsainigaeswensansuiliuniidnunsasuililausuie

Y
[ 1

(10) IFNTAURUAIIBITOAT AT
v aa A a ' & e Aa vy & M Yo
MisguIsnisuazszeziianlunisAuiuA19esdensiasnilunsaligaes@elula sy
ANSINFTINTIETNU
(11) AFnsaauaunsIE1Twl

Tiseysn1s uasszazianlunsdwey

4. AuNUN1IV152EU (paying agent)

Iiszyuneaziden Yo Moy weslinsdny vasuanaiilasunisuisnsangeennsiaisvil
[ v a (Y o a = = a [y o vy o (Y
TN dusnun15919213Y saudeseasideaii saduvsutaanlun1syindiidusunu
nsiseRu el Tunsaingeenasanmilvimiiilunisdrseiues Inglalaiinsvindayayusiass

° D Y] ° a v v A2 v Y oo ]
QQﬂasLmVI’WMWILUUGI’JLLV]UMWN%NU 1‘1&331{31E‘JJEJEJﬂmi?ﬁﬂiﬂut,‘du;uiwﬂwuwwmﬂan

5. AA1RTIATIE1IIVN (613)
lunsalf g eanaansuilUsvasdagimsaisvil i eonuaziauavislyannsiioud avng
lunainsesle 9 liszudevewmalndenand saunsiunaiiaininssdinsarsvilaainagnily

PN v & aay & o ° Y A& v !
VONSLUYUNTY  UBDNITNUY IUﬂimWaaaﬂmiqa’ﬁWUf\]gLLGNG]\TUQ?]@@I@IV]']WUWV]LUua%LLaaﬂqWﬂa@ﬂ

] '
A = 1

(market maker) liiszytie g wazanszdrrguasdennaslunisvimihiidu market maker ¢e

d Y
6. NUSNWINNITRU (63)

Wiseu¥e fed wazvune@vlnsdny wenani minAuInvmemsiudanuiieivesiu
Aeanasiasuilludnwugnensneliiinaudaudimawausslovd (wu dnsheusenineiu

= ! [y Id 1% & v Y a [ v W Y Y
UATFIUNNTIINAU LTURIUU L1WunL) IWL‘UWLNEJ@ﬂ‘Hm%ﬂ’NiJﬁiJWMﬁWL'JWJEJ



7. dadunsaswuluasiansull Qunsdiideenasiarswildunawmsas)

Y

Tikansdndrunisamulunsiarsniiinewmsadiauouievenguiagdniieg 318 Teu i
wsolnansluedwnsunsndunnamsaduasnguynnafedfuveIuARARINGTI FINIUNENLNMI
Mvuanagdesliiudesas 50 vasyarmTIaIiNaueuY

[

8. aszargiieatesnunisasnuluiug (unsdiausvieiudiiionisuvasdunsng du
WANNINE)
Widawetoyanisensningidesiunmsamuluiug Tunsaiiagnfeidesiunsamuly

viuusiae tranche wansneiu Widaweanuwanandl e wu m8Rulduazndgsfaams Wi



26

dui 6
n133UsasANUNAevasdaya

(drudayaingiiunsiauaviensiasnil)

1. fesnasiamil

Y]

1.1 nsdifunisiauevignsiarsnilaeeanasiarsui niduuidniduaanzidou

T

Tunanenannsnduauseneing)

Tnssunisfounaanuugniulfyanavesgesnnsatsni viofdmswiunis
limndildsuneumnelisuiinveugsanlumenulyTuaznsiuiildsueus unaainnssunns
Aiigruntasunugniutessennatvi asaeiede wiouisusetunsiuien (§nd) fuses
ArugndasnsUfusuukansenmsdeya’ tnellidonnuuarsuuuy fsil

“drmldaeumudeyalunuuianssensdoyaninausensasiatuiuda ua

ArANsEdnseislugiue (NTTUNIHEIIUIRUINKNTU/FTUNDUSIUIA] Yo 0anAT 1INl

Y
[

fila w3eliundeoya

o

[ 1

dmi1vesusedin Teyadinagnaeasudiu lidwia ldvinligdudn

Y

[

firsfaddluansedfay

fatl nsusesnugniosastoyatiiunsouequisioyavesaannsiarsuinud
Usingluuvasdoyaiifasmuanunsansivaeuldmudissylilunuuuanssonisdeyanisiaueny
pansuiatul lunmssrdauvasdoyadanann fmdrdanusuiinveudenugniosasudan
vosdayaiidrsdeiy wudesumstdoyauuandiunnglusuuianisenisteyanisausne
parsniatuld Wssyteniununssai anegnsdiiinisdrededoyanunasteyaln
famuannsansaaouls)”

o) AL aneileva*

v * vnluiud unuuuanssenistoyarodiinau Smndnduiiviliyaaale
geldanmnsnasarsfiodelusvuuanssienisteyald iomndananuunduuda flaueviensiarsni
Foadaliyanatuatareied evud LuwdwmadivilldyaeadendnliansaasaededeldiAnain
msiiyaradsna eglunngliaunsadinveundolianansatedumuesls esanidutiemesisne
wionmedn fiausuensiansni ldddesdnliyaeadindnasanefiofeluuuuiansmenisteyauas

= o

Sravladeduiu vsounsaldulafimasndusazauaisiaglasunisnautuaingdney

9

8 IS lﬂl tﬁl o v v v ¥ v A ndy Y
ﬂ’]iaﬂﬁ’mll’e]‘l]@LW@?U?@Q@’]’]&JQﬂ@@ﬂﬂiUﬂ?u‘Uaﬂ‘UE]iquﬁSLULLUULLﬁﬂQiWEJﬂ"li‘U’e]J,luaLLaSMUQﬁE]‘U‘U’Ju@L%LUu"LUGﬂM

VANINTIANENTIUNIANTUNAINYUIIFIINTTURUULARAITIENSTRYANSIEURUEAT A S WILA



a v v =

1.2 psdhilunisiausviensianswilas eenasiarsnid iiduussnidiusanziday

T

Tunananannsndurausznelne

Tinssunsgfidruaasuunniuifyanaveseannsatsni uiey st
lshnidilduneumngliiuinveugsgalumenulyTuasnsiuilédfueusiunaainnssuns
filsmnTasuuynuTeseenavil asetiote wieussuanuith @) Susesenugniios
AsuuTasUULARITIENTToxa’ Tnelildtonuuasguuuy deil

“drmdldaeumuteyalunuuuanisensdeyanmaiaueresnsamiatuiudy way

areaNsEdnseislugiue (NTTUNIHIIIUIAaIUINKNTL/ETUNDUSIUNA] Yoedaanns a1 TNl

Y

]

Tmidvesusesin Teyadanangniesnsudou liduiia ldvihliguddgiin visliviadeya
fssedduansydfay

sl masusesnugniesestoyatrsiunseuaguiistoyavosioonnsansninud
Usngluunasteyaiifamuaansanseaeuldmuiiszylilunvuianisenisioyanisiausng
pansuiiadul lunmsrdauvasdayadangnn Smdrianuiuinvoudennugniosasudau
vosdayaiidrsdatu WuRntumsthdeyauuandiusmnglusuuiansenisdoya n1sausne
prransnidasuil (kseydenunimassad wwignsdidnisdeadtoyasinunastayale q

Niamuansansvaeuld)”
0 AU aneilato*

e * wnlwiundusuusanssenisfeyasedningu dumdnduiiliyaaale

U a 3
geldarunsoasaneiiedelunuuuanssignistayals Welvnainanuaduual fiausuiensiaisnil
Aosdnliuanatuasaedlefariud Luwiwniviliuananinaliainisaasatededelaiinein

nsfiyaranana sglunnzliamnsadinveunieliamunsadsiuaueddsd Weswindullsniesiane

(%

w3on19dn Jlausvignsianmiliddesdnliuanadenaiamieiiedelukuunanisienistoyauas

=l o

] o oA & N N A &, 9 ! 9 o w
TNNRUIFDYYIU ‘VﬁaLﬂUﬂﬁmauEL@V]lIWWHHLﬂULLagaNﬂgiiﬂﬂbLﬂiUﬂqiNaumugﬂqﬂaqUﬂﬂqu

q

9 IS lﬂl tﬁl o v v v ¥ v A ndy Y
ﬂ’]iaﬂﬁ’mll’e]‘l]@LW@?U?QQ@’]’]&JQﬂ@@ﬂﬂiUﬂ?u‘Uaﬂ‘UE]iquﬁSLULLUULLﬁﬂQiWFJﬂ"li‘U’e]J,luaLLaSMUQﬁE]‘U‘U’Ju@L%LUu"LUGHM

VANINTIANENTIUNIANTUNAINYUIIFIINTTURUULARAITIENSTRYANSIEURUEAT A S WILA



1.3 nsdldunisiaueviensiarsuilaey eennsia1sui i uav1suiniseislszine

Falasuaugalilsznaugstasuimsmaydlulsswmalnemunguunednsiegsiaaniun sty

IEfig1u19auINyniY asaeilo¥ensauniuseiunsusen (01d) Susesnugneas
AsUtuTatuUkansTIenstoya  tnglilddeninuuazguuuu fadl

“PINLA LA A UNIUT DU AL ULUULANISIENISUBLANITHAUDVIEATIAITNH AU UL WA

Y Y

v

warsgANsrdnTedelugiuy Ig1u19auugniu] Yo eenns1arsuil 4Imane3uTesi

[ 1 v o o

Joyaninagniesnsudiu liduia Wy uddgie wialdvindeyanaisdouds

TuaszdAgy

el nssusseugniesasteyatrsdiunseunquisioyaesioennsiansuiaiud
Usingluuvasdoyaiifamuanunsansivasuldmudiseylilunuuianssonisdeyanisiaueny
pansuiatul lunsrdauvasoyadangnn Smdrdanusuinvoudenugniosasudan
vosdayaiidrsdaty wudssunmsideyauuandiunnglusuuianisenisteyanisausne
parsniatui (szydomnumuassail wniensdidnisredadoyaainunasdoyala 1
ﬁ;ﬁamummsammaaﬂﬁ)”

o 1 o A
UBD PITELAUN AyUDYD*

vanemg * mnluduiiBuluuianssensteyadediinny Svgdnduiviliyaaale
geliiannsoasansiiod slusvuuansmensdeyald Wewmdainanuunduuda flaue viensiasvil
Foadaliyanatuasareied evud Luudinivliyaaadinanldannsoasaisiiedaldiingin
msftyanadanan sglunnzlianansaiilneuvideliannsatsdunuesls osnidutiemasiane
wionedn fiaueuensiansni ldddesdnlvyaeadnanasaneiiodeluuuuiansmenisteyauas

a o

Jravladeduiu visaunsaldulafimasndukazauaisiaglasunisnoutuainginey

q

10 a4 A A o v 1 v v o oy & v &
ﬂqiaﬁaqEJ@JEJGU'E]LWE]i‘UiENﬂ'J']NQﬂ@@ﬂﬂi‘lﬁnusﬂaﬂsﬂE]ﬁ;ljaitl.JLL‘U‘ULLﬁ@Qiqﬂﬂqisﬂ@y}aLL63WUQaasﬁsﬂqu1WLﬂu1Um'}m

VANINTIANENTIUNIANTUNAINYUIIFIINTTURUULARAITIENSTRYANSIEURUEAT A S WILA



1.4  nsdiigeenasarsniifuiiuniienuneiylng nieaartunistuiingrunaanis

(%
Y

sy Faduantunisdumunguineinimensniieduliiiugesaniunistu

=) va o o

R Tguasuugniy vsegniaseiunisliinindlasuneunanelvsuiinveuasan

Y

Tuangaudyduasn19luiladfuteudiunannyd de1uiaasuugniy asaeiiefa wiauna
Usgriunsmiieau (i) Susesrnugniesasudiuvesiuuianssienisteya’ tnelilddeniy
waggULUU el

“GrINLA e @aUunNIUToua T ULUULAAISI8NITT DU ANISLAUBVIEAIIAITUE T UL WA

Y Y

vaa o o

LazaeAuTEnsyitlugiug [HNTduaasununiu/gdSuneudiunal veseannsialsni

Y Y

o w

1MI1v85U50911 Teyaninangnsiesasudiuliiluia vl ud Al wielivindoya

Y Y

[y

firsfadduansedfay

fiatl nsfusesnugniosasdayainsiunsounquisioyaveseennsiansuiniui
Usngluunasteyaiifamuaunsanseasuldmuiiszylilunvuuanisenisdoyanisiausng
pansuiatul lunsrdauvadayadangnn Fmdrdanusuinveudennugniosasudau
vosdeyaiidnsdaiy wudssunmsideyauuandiurnglusuuianisionisteyanisiausue
prransnitasuil (kseydennunmassad wwnignsdidnisdnedstoyaainunastayale q

HamuausansIvaeuls)”

~ o ! A A
U AL anuUYD*

o oA ¥ ! o v S °o_ & A o 4
e * mntuiunduluukanisensteyadedidney Svgdudunvilvyaaale
U q £l
gelianusaasaefiodelunuuianssenisteyals Wowmnainanueduuad §laue vensiansnd
Aosdaliuanatuasatedofariud viuusmgivinliyanadinadliaiuiseasarediodalaiingin
msfiyarading s sglunnigliaunsasiingeunieliaunsadadunuests eswnidullemesinie
3011930 Jlauevigasiarsuilldidednliyanadinaamieiedeluluuuanssignistoyauas

= o

Sravladeduiu vsounsaldulafdmasndusazauaisiaglasunisnoutuaindldneu

9

11 a4 A A o v 1 v v o oy & v &
ﬂqiaﬁaqEJ@JEJGU'E]LWE]i‘UiENﬂ'J']NQﬂ@@ﬂﬂi‘lﬁnusﬂaﬂsﬂE]ﬁ;ljaitl.JLL‘U‘ULLﬁ@Qiqﬂﬂqisﬂ@y}aLL63WUQaasﬁsﬂqu1WLﬂu1Um'}m

VANINTIANENTIUNIANTUNAINYUIIFIINTTURUULARAITIENSTRYANSIEURUEAT A S WILA



2 nssusesmsuiavthnveuinemnensitiu (§13)

Wigfigunaasuniun uinwmuenisduaaiedete nieunelseiiunsiusen (§1d)
Tunuukanssensveya tnglvlddeauuazguiuy fail
“PrudtugueUsnyImnansiuvedesnnsiansull vasusesinitini

(1) laasunudeyaluiuuuanssngnistoyanisiauevignsiarsnialiui g,

[

wazmeANTEdnsrTalugIuenUIny Ity PImdesusesin Jeyaninaignaesnsuniy

o9

v a

lifuiia L ligBuddyin vielivadoyafimsdeudslumszddy
@ fRrsanulsvisuasuaunisusznougsiresoonasansuiluewanud Wi
auufigulddavinid uoganmnauns uazfinisesuisnanssnudodeanasaisvil vieramu
ogetaauiioane (wgnsdiifeennsiarsuiinisszyulovis uazukun1sUsEnougsiaves
foannmansvilusualunuuuanssienisioyamsiauomensanini)”
Tunsalifivinwmenisiulianunsansedeudoyaiiisdestuuuuwanssenistoya
Uy vieriuindeyausdniligndesasuiu TedueReuly i 1y
“VunsfeyaluFes . YDILUULANITIBNTTDYANILALDVIOATIAN TV T
fdmdnlaiannsalsinudiuld Wesamn ... ... (hifdeyaiiivsneiiaznsnaey violildsy
aruilennfuimsvesieennsiansuillunisnsaaeudeya Tudest)” uie
“Vuusdenailunth .. fsdmiduiudimslddonm .. W

lunsalnnuinwmenistuindeyadnuaradunlanud ey lusiiuiuung1eds

1

Ivisgytonnuiaiy ¢adl

“ViuunfoyalinFos ... YDIUUUANITIBNTT DN SLAUD IR TIAN ST
ATV GedmiddiuindufiBomgludesiidusdiei
3o RIGIIN aneilete*
L e ... ...
2.

wnawig * wnluiuiiuwuuwanssienisteyaredtinau Swednduiiiliuaaaladiliaiuse
asaeiliedeluluunanisienisteyald iWalvadenavueduudl dlausvigasiaisuildesdnliyanatiy
A4 A o oA v ' S o9 v o ! | A A vya «:4' Y i I
asaneederiuil Liuwdmavinliyaradenanliaunsaasanelieveliinannisiuaradinagtd egluniig
Liaunsasiinveunieldamnsadduauedls iemnidullisnesunmenien1sda diaueriensiaisni
laddesdaliuanadinanasaieiiedeluiuusanisienistoyanazsrmidedviu nieidunsdidule

aa o & Yo ' ) o o
‘VI:J,JL‘ngLUuLLazﬁﬂJﬂ’JﬂﬂﬂlﬂiUmiwauwumﬂa’mm’m



31

LRNAITUUY 6

ANMUUANANNTENINNEIRE1 TN MUATIA e EVSUasiIvaiaaniul LAz naviug
(“dafmuninsunsgiu”) wazdafmuadndlednsuazutinvasdeaniuiuazinariug

A5V

14

Wt Yo vuAENSNINIFIU Yorviungnsvasiug WA

[

"afurgimanan Yemmuadnivesuguanaeaindenivuadniuinsgruaniglunsadd danuunneig

agiiduddgauilvinsenudnsuestoug

q



32

A1ANUIN 1

Fayan1en1siundrdgy (financial highlight) wusnudszngsia

UszLAngsna

1 14

dayan1en1sRung1dgy (Mae : d1uum)

1. NHuaAFMNITIUKATUINITNILY

a QU &

Aunindsu

QAVinISAN

AUAPIARS

wiiAusa

winsén

GRMNTRNARRIAY

18lA5

AT
flsrewinnondeuazand
nlsans
WudngndanNanTsuAnilumu
RUAAENEINNINTTUAINU

RUAAENSINNANTIUTTAUNY

2. NFUSUIAITWIIYY

Auningdaay

Fulaude

wilAusu

Wususn

GRS NARLIAY

shelimen doans
elaAssuLlenuaruSNIans
flsrewinnondeuazan®
Mlsgms
Rugngndannanssuiiuemu
RUAAENEIINNINTTUAMU

RUAAFNIINAINTIUTTAUNU

3. nFUUTENIVENNITNE

Auningday
éJQ

nilduTIw

GRMNRNARRIAY

RUNBINUANTNARDIFNT




33

UszLAngsna

v Qd'o 1 b2

Uayan19nsRundAgy (e : auun)

v

selaeruent

seldnenidoans

elarsssulloniaruinig

fls (@A) wagnanouLLANLASBsToNNaNTRY
flsrewinnonideuaznn®

nlsans

Huangnsannanssua iy
RUAAFNEIINAINTTUAINU

RUAAENEIINNANTIUTLAUNY

4. NFUFINAUTEAUTIN

Aunsndsay

Aunsndasyu

& v v v W

WgUSENUNYANT

PUAUTIY

nuduNF Y 1UIZNUAY

GRMTRN VY

dy (Y] [ dldl I~ v a o [y} 1
Jedseiunenaadunelaansainnsuseiuduse
581AINNTAMUGNT
naUselgvuanemunsusIsaUsefuduLazaAdulnunauwnu
anod

Mlsnausinaenlokasne

nlsans

HuangndannanssuALiluemu
RUAAFNEIINAINTTUAINU

RUAAENSINNANTIUTLAUNY

5. NHUFINAAETS

Auningday
Rulviduegms
l&JQ

wiliusy
Rufduanandunistu
GRMNRNARRIAY

4 l;l a
selaneniUegns
selaniilinenide

Mlsnausnaenlawasne




34

UszLAngsna

b2
: ANUUIN)

RuangndannanssuaLiiuemu
Ruangndannanssuamu

RuangndaINNaNTIUTEANUY

6. nguiuvadiuynna

Auninday
Gulvauideans

wilAusu
Rufguainandunistiu
GRMTRNARRIAY
seldnenJoans
selgiiflnonide
flsrewinnondeuazan
Mlsgms
WudngndanNanTIuA LN
RUAAENEINNINTTUAINU

RUAAFNEIINAINTIUTTANNU

7. NENUTENUIMTRUNTNG

Aunsndsu
Sulauideainnistognuiians
NINGAUTONIIVIUGND
wilAusy
RufgNINan1Tun1TR_Y
duveIRhovy
seldnendoans
Alsannsmensnddusonisuy
flsrewinnonidouazan®
Mlsgms
HuangndannanssuaLiluemu
RUAAFNINAINTIUAMU

RUAAFNIINAINTIUTTAUNU




35

A1ANUIN 2

Wn1sAuIUNenTIEUNIN1RY (key financial ratio) WisnuUssAngsia

ANTIFIUNIINISU

gnIN1sATUIN

1. ﬂﬁ:&l@lﬁlﬁ’]%ﬂiiﬂLLaz‘U‘%ﬂ’]iﬁ’J‘Lﬂ

(1) 9ns1@ruan nAass (Current ratio) (1v11)

3
a

dunindvauieu / nildunuisy

3

(2) 2935RUEn (Cash cycle) (W)

szuzaNAUNTRAY + SEezna1vIeAUALREY -

SEULIANTTENTLRAY

(3) Sguziia1v1uduaAedy (Ave. inventory

period) (31)

365 / 8nTdUM U IBUAUAIALED

(4) svevnaniuniliage (Avg. collection

period) (1)

365 / dnsndumyuigugnuiinisan®

(5) S28LIANTITLNULAUTNITALRAY

(Avg. payment period) (1u)

365 / ST URgURMiNTAN

(6) MNUALTOUNISTISEARNDY (ICR)

(131)

fMlsnauinaanils AT ALEBNSIAN
LAYANPAINNLUIY / ABnNsULIY
9l TunisAulmendeane sualgane
dy o <@ < I FV
noniUglusurinlsviayudniada wagenldane
dy I Q{' LY =1 < £ a [
nontUsdrunUuiindusuyuduninglusuians

F1ULNITIUAIY

(7) niAuniin1szeenlesanilsnounantie
918 MERULS ANFRNITIA WaTAIRA

979118 (IBD/EBITDA ratio) (1411)

PN P & o o &
NUAUNINUANUNTEADNLUY / mlsneurnaenidey

A% ANFDUIIAN LAZAIRAINNLUNE

(8) ﬂ%ﬂmﬁﬂm’ﬁﬂUMi“ﬁﬁ%ﬂﬁgﬁjﬂ'ﬁu

(DSCR) (1417)

Mlsnaurnaanls NS ANLEDUIIAT LALAIFR
1MUY / (MdaUsTezduniniseaenly + uiay

'
= =

srazeMNinseaendenasunvuanigly 1 )

2 gasndruvyuieuduiaanie (1) = [Fuvu + duAaandeiudu) anas + Aldiglunmsndauayusnis] /

[Auawndoans @de) | Fuavazdesgnuiuduiuaudud

13 @ ' a & 1 ' 1 o a a & % & = d' a
gnTdnmudeugnuinisi (1) = [Melannnsaniugsial / (@nulimsAsazgnuiivguieudugys -

anilnyuieudu) (ade)] Miavizdesgnuiududuaudud

1 gasdruvyudewdminigm (wh) = [funu + Sudaavie (Radu) anas + aldaglunmudanasuinis] /

[(Wmiinsiuazidmivyuidewdu - Winingudeudu) (0he)] fMirvezdegnuiudufuaudiud




36

DNFIFIUNIINISU

gnIN1TATUIN

(9) nilFusiudedIuetieusm
(D/E ratio) (1511)

3
a

wildusin / duvetieusiu

(10) nHAUNINSEANUERDEIUVDY

AeviuTIM (1BD/E ratio) (1)

nildunmuaniinnseaenily / diuveeienusiy

(11) nauniiniszaeanlenasuinuanely

1 Unontduniniszaenie (IBD

1Y/IBD) (508ay)

Mlauszerauninsenanly + niausTaze?
Pinszaenlenasuiruaniely 1 1) * 100 /

PUAUNINUANTN15EADNLTE

(12) Rufguannandunisiusevilay

nin1seaenly (Loan/IBD) (Speay)

2
a . Y

Rufduainan1tunisiu * 100 / nildunavun

A &
NUNITENBNLULY

(13) 9n51M1b591NANSAENIY (EBIT

margin) (508a%)

milsnausnaeamlekaznie * 100 / s7elas7u

(14) 9RTINANDULNUIINAUNSNE (ROA)

(5e8az)

Mlsnausinaanlekagnie * 100 / Aunswgsiy

(1ae)

(15) dadIunanauwnuEtevu (ROE)

(5o8ay)

Mlsneuinnanlewaznne * 100 / @3uv89

HNBYUTIY (1de)

2. NFUSUINITWIIYE

(1) 9RSEUAUNSNIANINAFDWNDTDISU

A0UNTUAUANINAGDINLAINTUS

(LCR) (508az)

ARAINLAEE 5UY. Tagldsunistuaniy
A3NT

@Aunsndaninaass / Useanansnssuakuan
Inasangmdlu 30 Tu meldaniunisalauann

AFDINTIAINUTURTY)

(2) PRTNFEIULNAIIUNTAULUAILAY
AUABDINITHIAAIIUNTAIULUAS

(NSFR) (508ag)

ANUIUANNLNAE SUN. TaglgaunISRuRNIg
AN
(LAAIRUNTAINAUAY / AINUADINTITABISUN]

ANUIUAY)

(3) 9m51MbsANANTAMENIY (EBIT

margin) (508a%)

Mlsnauiinaenlokazn1d * 100 / s1elasau

(4) DRIANDULNUNNFUNSTNE (ROA)

(5ouay)

fAlsnauinaaniataznie * 100 / Aunswedsiu

(La?a'a)

(5) §amdIUNanaUWUEDeVU (ROE)

(5ouay)

Mlsneurnaanlewaznne * 100 / @3Uve9

AfeuIIM (1nde)

(6) awusnesglananilegns (NIM) (Seeaz)

(518lanantdesiy — Algatenands) *100 /




37

DNFIFIUNIINISU

gnIN1TATUIN

Aunsnanauannelminnends (1Raw)

N

T
v a

(7) Junesudui 1 (Tier 1 ratio) (Seay)

ANUIAIULNN SUN.

N
N

a v a

(8) WuNBIUTIAU (CAR ratio) (Saway)

q

ANUIAIULNN SUN.

[y ]

9) &narududenlinaliminsela

(NPL ratio) (508a%)

dudenlinelminsela * 100 / Fudasy

[y ]

(10) dpdrududindntunanduduiiey

(SM ratio) (5away)

Aueintunandudufitey * 100 / Audosiy

3. NUUIENUANNING

(1)  gas1d@an naass (Current ratio) (1v11)

Aunindvyuieu / nildunuisy

(2) anuausatunsisenanley (ICR)

(311)

[J

\ 9] = AN oA
Mlsnaurnaanle N8 ANLEDUITIAN ey
ANFAINUIY / ABNLUBING
a9t Tun1sAulmentedne Tsiuanlgane

lej ) =3 3 1 [V
nontlglusuilsviayuidaiasa wazAlding

lej | d' LY = < % a v
aen.Usdrunvuiindusiuyudunsndlusuians

FIUBNIIHUIY

Q’qu d‘d dy 1 o 1
pAUNINsEaanlaranilsnau
AONLUYANY MUl ALEDUTIAN LAY

ANGINY191UY (IBD/EBITDA ratio) (111)

PN P & ° o &
RUAUMNURUANUNATEADNLUY / mlsneurnaenidey

A% ANFDNUIIA LATAIRAINNLUNY

mmmmmiumisﬁwizmiw&ﬂﬁu

(DSCR) (1417)

a0 A

Mlsnaurnaanles ANE ANLEDUIIAT LALAIFR

€

o

MUY / (lausrerduninisenenly + wiau

'
= =

szezeMNLNsEaendenasunun ety 1 )

dya A a dy ! !
NUAUNUNIEADNLUYABDEIUVD

AeYiusIu (IBD/E ratio) (1w1)

Sa o Ao & | R
PRUAUNRUANUNNTEADALUY / a'ﬂu%@@@jﬂ@wu5ﬁm

Rufguanandunisiuseniiduninnse

aanity (Loan/IBD) ($auaz)

a %

Rufuainan1dunisiu * 100 / nilduianue

Ao &
NUNITIENDNLUY

gmsAlsann1saniiuau (EBIT margin)

(ovaz)

Mlsnauinaenlokazn1d * 100 / s1elasau

IATINANDUBLNUINNAUNSWE (ROA)

(5ouay)

Mlsnausinaanlekaznie * 100 / Aunswesiu

(Laﬁa)

9n1AIUNARDUUVIUEDOYU (ROE)

(5ouay)

Mlsneurnaanlewaznne * 100 / @3Uve9

AfeuIIM (1nde)




38

DNFIFIUNIINISU

gnIN1TATUIN

3

(10) Runewuan nAdesgvsAeniidumly
waznsngaunfesnadulsziu (NCR)

(5o8az)

AUIUAULNE N.8.0.

4. NFUFINAUTENUYIN

(1) Rujguanantunmstuseniduid

Mszaanle (Loan/IBD) (Sauay)

7 o
a Yy v a U

Lﬂqumﬂamuumiﬁu * 100 / RUAUNINUS

Pinszaanly

) dasAlsannsaiuau (EBIT

margin) (508a%)

Mlsneaurnaanlawaznne * 100 / 518l

(3)  PRITWANDULNUINNAUNTNE (ROA)

(5e8az)

Milsnausinaanlekasnie * 100 / AUnNswgsiy

(.ae)

(@) dnsmanauwnuheiu (ROE) (Sevay)

Mlsneurnaanlawaznie * 100 / @1uv99

HNeVuTI (1de)

(5)  eldanglunisiuuseiude
(s3AUnia) deldeSulseiudugns

(508az)

Al TunsSUUsEAUNY (5AUA1UL1R) * 100

/vl Suusenudieas

(6)  dmsrERUNBIMUABINUYUNRDS

A5nuNY Mg (CAR Ratio) (Sewaz)

ANUIUANANLN S AUA.

(1) dnsnsivdeulUasunayu (Seeay)

ANUIAULN N AU,

(8) Aunsndamunedisosuseiung

(Souay)

dunsndamu * 100 / Rudrseuseiusy

5. NHUFINIAATS

(1) anuaunsatunisinseaenle (ICR)

(1911)

o ! L% dﬂl = ! d‘
mlsneurinaendy N1% ALdINSIAN LAy

Y

ANPAINUNY / ABN YN
o & ° 2 ) R
9 Tun1sAulmenteane wsiuaAnlygane

& ° =1 & N
nontlglusumlsviayudniada wazeAldang
aoniledntuiindudunudunindlusuians

FIULNITREUAIE

2) uwiauniniszasnilesanmlsnaunanide
318 NNPRUL ANFBUIIAT WALAIRR

97191118 (IBD/EBITDA ratio) (4411)

pHAUIUANINSEaande / Alsneuinaanile

A% ANEDUIIA LATAIRAINNLUNY




39

DNFIFIUNIINISU

gnIN1TATUIN

(3) AnuEusalunsTIsEATERNIT
(DSCR) (11)

T
= 1 A X

Mlsnaurnaanls ANE ANLEBUTIAT LAZANFR

' (% ¥
= =

1MUY / (MUAUST 8L AUNLNSE AR + UNEY

Qe

[

aa S A ° =
3383873W3~|ﬂ133ﬂ@ﬂLUEW]ﬂiUﬂ’]Vu@ﬂ’]ElE‘Lu 1 U)

(@) wUFUNINSEABNUYRDEIUVBY

HeviusI (IBD/E ratio) (i)

nilFunmuanilaiseaenile / duvesnonusiy

(5) Runduanaadunsiudeniidund

Mszaanule (Loan/IBD) (5auay)

7 o
a Y

Rufuannan1dunisiiu * 100 / nilduianue

PUNTTADNLUY

6) 9ns1AlsannIsAtLIY (EBIT

margin) (508a%)

Mlsnauinaanilonasn1e * 100 / s1elasau

(7) 9RTINANDULNUIINAUNSNE (ROA)

(5o8az)

Milsnausnaanlonaznie * 100 / Aunswesiu

(aae)

(8) SnTdIUNARDUWIUETOVU (ROE)

(5e8az)

Mlsnauiinaanlekagnie * 100 / @109

HNeVuTI (1de)

9) snsnsivlavessiels Gevay)

(5relasunntagiu-selasiuannew) * 100 /

elasuannay

(10) drusieseldnanleans (NIM) (Geuay)

(s1elananidesiy — alganesende) *100 /

a o @ A v a & a
aumﬁWf‘JWQMN@Wﬂ@IWLﬂ@@@ﬂL‘U‘C’J (12aY)

[y 1

(11) dndrududenlunelminsiele

(NPL ratio) (5a8a%)

Auanlinalminsiels * 100 / Audiesiy

(12) dadrududodntunanduduniiae

(SM ratio) (5e8a)

Fudedntunandudufitay * 100 / Audiosiy

6. UsEnlunguaulvadiuyana

(1) Anyausatunstiseaands (ICR)

(1)

o

Mlsnauiinaanly A% ANEBUSIA WaLAFA

[ 1

¥
vy / aenleane
o X ° 2 ) R
9l Tun1sAulmenteane wsiuanlgane
QQIJ o <@ <@ 1 7
mantUglusumlsviayudaiasa wazanlding
t:!ll I t:{' LY =1 < % a [
nontUsdrunvuiindumuyudunsndlusuians

FIULNITREUAIE

2) uwiduniniszaenilonanlsnoy
o N a v oA
panNdea1e NMERULS ALEBNSIAT kA

ANRMA1UY (IBD/EBITDA ratio) (4411)

pHAUNUANINSEAaNde / Nlsneurnaanile

A% ANFDUIIAN LASAIRAINNLUNY




40

DNFIFIUNIINISU

gnIN1TATUIN

(3) AnuEusalunsTIsEATERNIT
(DSCR) (11)

T
= 1 A X

Mlsnaurnaanls ANE ANLEBUTIAT LAZANFR

' £% ¥
= =

1MUY / (MUFUST 8L AUNTNSEARNUY + NLEY

Qe

[ '

aa S A ° =
3883873‘1/13Jﬂ1i8ﬂaﬂLUEW]ﬂiUﬂWTqu’IEIELu 1 U)

(@) wUFUNINSEABNUYRDEIUVBY

HeviusI (IBD/E ratio) (i)

nilFunmuanilaiseaenile / duvesnonusiy

(5) Runduanaadunsiudeniidund

Mszaanule (Loan/IBD) (5auay)

7 o
a Y

Rufuannan1dunisiiu * 100 / nilduianue

PUNTTADNLUY

6) 9ns1AlsannIsAtLIY (EBIT

margin) (508a%)

Mlsnauinaanilonasn1e * 100 / s1elasau

(7) 9RTINANDULNUIINAUNSNE (ROA)

(5o8az)

Milsnausnaanlonaznie * 100 / Aunswesiu

(aae)

(8) SnTdIUNARDUWIUETOVU (ROE)

(5e8az)

Mlsnauiinaanlekagnie * 100 / @109

HNeVuTI (1de)

(9) dwsheneldnandeans (NIM) (Segag)

518lananlesin - aldsnenanide) *100 /

Aunsngnauannalmnanensiey (Raw)

(10) AHenilasduazansioauyoTIu
(allowance for doubtful account to

total receivables ratio) (5away)

ANanlasduzgey * 100 / Rulidugesiu

o |

(11) dndruaudoniliieliminsele
(NPL Ratio) (508a%)

Auenlinalminsiels * 100 / Autasiu

(12) dadrududodntunanuduniey

(SM ratio) (508a%)

Auedntunandudufitay * 100 / Audiosiy

7. U3 lunguusemusnsauning

(1) Anua1satun1siiseaanly (ICR)

(¥11)

[

] o & N oA
ﬂ’]vLiﬂ@u‘Vm@@ﬂLUfJ NY ALEDUIIAN LAY

Y

ANFAINUNY / ABNLUYANE

e

9t Tun1sAulameniieane Tsiuanlgane
& ° =1 & BN
nontlglusumlsviaudniada wagenldane
t:!ll I t:{' LY =1 < % a [
nontUsdrunvuiinduiuyudunsndlusuians

F1ULNITEUAIY

(2) widuniiniszaanilasanilsnau

AONLUYANEY AERULA ALEDNSIAN

PN P & ° o &
NUAUNINRUANUNTEADNLUY / mlsneuvinaenide

A% ANFDUIIAN LATAIRAINNLUNY




41

DNFIFIUNIINISU gnIN1sATUIN

LazAFIAIMUNY (IBD/EBITDA ratio)

(111)

(3) AuEITaluNISTISEATERNIL frlsrewinaonds M Andeusian wagendn
(DSCR) (%11) e / (nilAusyzduiidaseaonde + wilau

sroveniiinisznendeiasuimunnielu 1 7)

(4) wilAumiusiodumesievum wildusa / druvesierusa
(D/E ratio) (w11)

(5) wiAufifimzaeniderodiumes yilduiaueditanszaenids / druvesfevusam
ANeVuTIN (IBD/E ratio) (1wi)

(6) RufBuanantunistudeniaud SuffBuarnamtiunsiu * 100 / widuiun
anszaenidle (Loan/IBD) ($owas) fifin1szmonie

(1) dwsrinlsnnnisaniliuaiu (EBIT frlseuinaenidowagn® * 100 / elda

margin) (5a8a%)

(8) PRNIANBULNUINNAUNTNE (ROA) flsnauinaanibetaznie * 100 / Aunswegsiu

(5e8az) (B5E)

(9) dnsmanouwnulneyu (ROE) (Seeaz) | Mlsneurineenileuazn1s * 100 / d1uves

VY v/ dl
ARRVATRRHE(HEE)

GREVEE

(1) aunsadanesneaILnIaNIsRLEY 9 lanuanumuigay 1wy EBITDA margin ratio (3egag) wirfurilsreu
sinaonidy @ Andeumiamuazemdasiie / sielden Wudu dmuianslunduiauedmniumndlidame
Snanduiunumsuiou (quick ratio) (W) wh Guniwdvsuiou-dudaunde) / nildunudeu tiudinde
(2) VitmitUsznaugsRvlasnsievuluuisndu (holding company) lrfinnsandamesnamumenisiunugine
nANYDINAY

(3) msuanstona key financial ratio Inananfiideyalinsy 1 Y mnFeuiisuteyaluunsfuussinnienty
\u D/E ratio, ICR uaz Current ratio L usu 1ildsun1siiuainaian (seuszesiiadsudlnguna 1
lasunaangn) Tunisewin eniunisiuIeuiisussninasunisidu iy ROA ROE way DSCR 1udu Tilddeya
Founds 4 lasuna Wisliusoudioutuls nsdlidrailafivismlilasnisuszninddmsuanndneu WHenv key
financial ratio Inglddeyatonzanaan uazesuielumneimg iy

faga a tesuna 3 U 25xX

- A5 ROA WU Mlsnaudneanilowasn8dounds 4 Tasuna mseme aunsndsiu (ede)

a

@ lumsanueenidedig (| Aluimslugasduau ICR) Wiswaldienenitelusuilsuinanudaada way
Aldaenendevduituiinduiunudunsndlusuuanigiuznstiuse
(5) srydomnualun1sasensdmunINMsiumuden mundns wavdnsndiuninand s seulvnddagdu uay

Uamegnsnmsaniniy vl mnldfidervuadings essyd “bifidernunlunisdisendiunianisdu’



a2

6 lunsdinfeannsanswiiduuidnsnaszma enduliifesduandnsdmumenstuuismenisaunsadieiu
wnldanansadnanla

I Y va (% Y A o 1w ] a Y t:’lly
nsmaanLLa:LauamwuquﬂiznﬂmﬂmwﬂLtazmmammaumammummawu 8

NIIEIUNIINI5RY gnIN1SAUIN
(1) dadrundnuseiumoniau nanuseny t/vmilau t,

vy
v o = '

wanUseiu t, fie YadvanUseiudmsunisiauevieunasail o nedian

nildu t, Ae wildulae vunanuseiu t,

1Y P

nanUseiu t, A YavanUseiunuiilameluiuy filing



43

MAnuIn 3 : MsiawmedayaiisAunsaliauavieiuineanlvsivasnamian

Y

lunsdleanuaziauevieviuinesntmiveinemiad WiUamedeyanuiitenifimuaiiuaiel

Y

wnutayadiui 3 lnedeyailinednudoannsnasni §1ugn1sRu wagnan1saiuey Iusudsean

v 4‘

Tayan Ui laineiUameluluu 69-REIT wag/vM3auuy 69-IFT a1ann3aluukantstenstoyausednd

fnedadssadinnuinediu waruiulssteyadananlmdutiagtuse

n384n13911 concurrent offering ¥asnaINTad 1A eanyun 91989903 ANUUY 69-REIT/
69-IFT 1¢f suuddlilnmenanissuiunuresdunindvosieanamanidounds 2 3 viemniideya
foundsiionnin 2 M Uaweindis

nawiadiienisawululassasisiugiu Mauenelawmeamuseleg (ned Infra Trust -

v Y

y1elviay) tauev1ensanswil (infra Trust Bond) siegfasunily egndeslvildeyaimeudamudisaluil

Y 9

(% 6

a o & & a a i l v v 1 Y a a ¢

1. Auniwdvenas Infra Trust iWuAUNTNgNog seninneaswasddlinonelidamnedyd

yam1 XX dmum famudadanudeddunindgdainaneaaieliaia viaaseadinindmun wie
Ny i % oAl v
fifunumaneasagenimusznunshs

2. @TunIlNITeRNULALIANeYIY Infra Trust Bond i eulunislianenenidgluriausn

Tiszylidaaudn lugae X Yusn damuazdslildsuneniledmsuriug



aaq

daun 3
Koannsnasnil

= v Y

49 2. dayainglnugeannTaIsull FIULN15RY LaTNANISANTUY

Y

1. Yeuavhly

Y

o

T90USLAIRYDINITHAUDVIUNUIENS AR

q

YOUADFINTUNSNINAL AN

nsdnnINaUsEleyianeadamnsunsng
1AS9E5 1A NMSANIUNUVDINDINSER
Yaxuaudes
ANTIBIGIA I MEUNINE TIawy

[

HAnN1sNamTas

© ® N o L R » N

N3AR

—
(@)

o ax & = a = 3 vl | o ¢ A o ¢
. amﬁqLLangﬁﬂqiLﬂUﬂqﬁiiﬂLu‘ﬂll‘ﬂ'ﬁ]glﬁﬁmLﬂUﬁ]’]ﬂEﬂsﬁaﬁu"JEWﬁﬁ@ NRIDABDINTER

—_
—_

- ulguensnduiEu

. Ulgunen1sanenauselev wazdeinnm

—_ =
w N

- wlavensawmulueuiag

14. M3L8nNBLIN

nsdliauemeudmendsindanamiad T Aududeyaswiolud

15. ToRN U3 00NNNANS lA1SIRasINaUsE v nedsuNSHe
16. 519M1358WINAU

17. §IUgNITRULANANITALELIIUYBINDINTAR

18. YeyaguiligIves

wenanil welilmangauiudnuusvesleannsasmi lun1ssusesnnugnisves

Toyan1y d1un 4 n13Tusesaugnaes Iisusesmiugnaes fall



45

dauil 4
N133UT09ANNYNABY
(drudayadpanaansuil)

1. foonasiansvil

Tinssunianauteadanisnesniadasaeiiode nfeutsuseiunsuivn (dnd)
Tuwuuuanssenistoya’® Taglilddemnuuazsuuuy deil

“Frdldaeumudoyaluiuuansmenisteyamaiauerensasmiatuini ua
AruAUsEdRTETelugIuenITUNITIeEIAN1INEMTAR T1MT1995UT0931 TaLanINa1IQNADs
asuu Lo v igBuddyiin islivedeyaimsdoudslumszddny

el n1s3usesmnugndesvesdoyatnsiunseunquicteyavesionasiarsniniud
Usingluuvasteyadigamuarnsansinasuldmuissylilunuuianssenisteyanisiausuie
pransnilactui Tun1sdredaunasdayadinan dmdrfienusuiinvousonnugniasasudan
vosdoyafidrsdaiu wudsafunsideyauuanddiusnglusuunanssenisdeyaninauous
praravilatud (seytonnuniuissed wwensdidnisdredsdayaninundsdayala 1
ﬁ;ﬁamummmmmaaﬂﬁ)”

3o RPN aeilete*

[ (3

lugughdanisnemiad warluguedlasuteuninganniadlvaniunisununamsan

e

(A UUME DU UDIUIANNS FRUNS DUAY)

4{‘ o 1 A A
U AL AeUDYD*

WSUMOUBINY ]

vanawe * mnluiudidunuuuanasenisteyasiediinay Smgsududvinliyanale
geldanunsoasanededelunvuuanisenisdouald iowmnfendamunduuda flavevisnsiarsud
Fosdnliyanatuasaredodonud LiuusmadiviliyaeradsnanliamnsoasanededoldiAnein
msfiyarasana1d eglunnnglianunsaiiaveuvdelianunsatsduautesls Wesanidulienissanie
w3en193n flauoviensasvil liddesdaliyanadananasaneiedelunuuuanisenisdouauas

o

] o oA & N N Aa 29 | 9 o w
TNNRUIFDYYIU ‘VﬁaLﬂUﬂﬁmaiﬂﬁmmWﬂﬂ"\mLﬂULLagaNﬂ')iIﬁﬁl‘lﬂiUﬂ’]iﬂ\laumuqﬂﬂaqUﬂﬂqu

q

v
v A4

* nsasanedeferfiesusesminugnisinsuiiuvesdeyatunuunanisienisteyawaznisdedyulnduluaiy

v

wannaeiAMENITIUNMIMAUAAIAUIIMENIEuLULLEnITENsTeyan1sdevIens a1 suilimun



a6

dun 6
N135U599AUYNADY

(drudeyaingifunsiauaviensiasnil)

1. geanasransudl

Tnssunsvesiinnsnewmsasifisunrasnuyniiuasaedete luuuuiansensdoya

Y

Inglilddaanuuazguiuy fail
“dridnlaaeuniudeyaluluuianIsenstoyan1saueuensasuilatuiudl waz
meANTEdnTETalugIuEYRINTIUNSHI S WIUNN WUV IANITNOMTAR D1 veTuseein

'
YYN o v A o w

Joyarinangneesasudiu Liidune i lifduddyin wislivindeyaninisseudsluanseddy

Y
¥

fiatl n1s3ussmnugndesvesdoyatnsiunseunquisteyavesfoanasiarsninud
Usingluuvasteyadigamuainsansinasuldmuissylilunuunanssisnisteyanisiausuie
prasnilacud Tun1sdredaunasdayadinan dmdrfienusuiinvousennugniasasudau
vosdoyafidrsdaiu wudsafunsiideyauuandvusnglusuuuansenisdeyaniniauous
a1l atull (Wssydoanuannssai angnsdfdnissredadeyaainunasdoyala 1
ﬁ;ﬁamummmmmaaﬂﬁ)”

dll o I A A
U8 AU auuY*

1Y

lugugddanisnaamnad uazluguedlasuteuninganniadlvaniunisununamsad

(A UUNTaE LU UIRINNTARUINS DU IE)
0h) AL angileye*

H3UNBUSIUR

vaneg * mnluiuiiduluuuanasenisteyasiediinau Smgsududvinliyanale
geluannsaasaeiedolunuuuanssenistoyald Wewmadanarvuaduuda flausvisnsarsnd
Fosdnliyanatuasaredodonud Liuusmadiviliyaeradsnanliamisoasaneded oldiAnain
msfiyarasana1d eglunniglianunsaiiaveuvdelianunsatsduauiesls Wesanidudienissanie
vemadn flauomeanasvilisiosdaliyanadindnamieiiedolusuuuansmonisdeyanaronivie

o &

Fvu visalunsaidulaniivnindulazaunisinelasunisrautuaindrdnau

9

¢ psasanefieTeriiosusasnugnisasudiuvesteyalunuuianisrenisdoeyawasnisdedwiuliluluaiy

¥

VANINTIANENTIUNIANIUNAINYUIIFINTEURUULARITIENSTRYANSIEUDUEAT A S YILA



ar

MAKUIN 4 : MsamedayalNsLANNSallEua YL

1’4
)
v
wan1suUasdundndidunanning

lunsdeoenuaziausvieudiiion1suasdunsndidundnnsng iUamedeyaludiud 3 -
HOBNATIEN TN LiaAN il

dun 3
Koanns1asuil

1. doyalasamsuvasdunindidunanning

Yaa a

1.1 dayaddansiauelasinisuaseaniug uasametayamuifunsanidn ol

kY

Aoluil

a vaa a

1.1.1 nsdlgfidnSiauelasimsidufansaunguuiesisssnaliilanedoya

Y

Aenfudestauaranudesedateslusesdaluidee

aa vaa

(1) wansgnufiddeuie1dlasu lunsdngddnsiauslasenisidniiides

IwnuRunldnnanziteniowulasinsddliiiyaranizia Fanguunevesseinaniieitesiv

aa

AiavSiaualasansiuiivedninlunisdalusenuenysema (%)

(2) FearfansamnudssdulafionatuansenuseniIsiians wien1sanaula

o w

Yo UeE ity Aty

aaa

(3) lunsdifdunindveslassnaduansiondeslumeuszna Thdawedeya

(n) Avduazenuduesesifasmuazlfsumnmsamuluiug nudeiidiou

Tifamudnuuazinaudeyaifisafunguueuaznginaeivesussmeadiaylitsduivansisonios

pulasensideuulatiudae el deyadnanalianslumitunvesuuuuanisenistoya
seshdnusiiiulazamsadaunadiuldegiedaay

(@) Audes Todin ans uazanuAuasesdunsndaelilasenig

AUNOUINBLAZNNNUIUTEImMANTTIRUAUENEITaNTaInILlATINTS

1 Yaa a

(@) ﬂ’]ifﬂ’]LUUQQVI’NﬂQMM’WEJGUENUWUﬂﬂaLQ‘W'W yNURORNaNSIaUBlATINNG

Y

¥
v U oAa Ta

139N15UIAUNUANTLS YN DIRULASINNG Lu@ﬂﬁ]ﬂﬂwMﬁ%ﬁLﬁU@IﬂNﬂ’]iMiaaﬂﬁuLLM\?aVIQL gN309

Yaa = I |

sananiledauiiedluusemalng i Tm‘vumLsummma]maiumsﬂmsawmu AR

Y
v

Imqmsvr’%agﬂwﬁLmanﬁLismmuumEJ

AoNNANSIAND

Y @

aa o 1 ¥ a U YV ay 4 1 4
1.1.2 nsddnisdrsganviuniduanatuasdisema Wiidawedeyasg1aioy

9

e

Tusessasaluilone
(1) U9V ANIDANLA 89N BINUDNTILANLUA 8ULIUAS 15N15909%8

A15T15L5IANNNTANUBUNANNTNE hALIDNISLOUNENNS WY



a8

(2) Fedriavidernudssdulafienaiinansenusionislddns niensdnaula
vagauagaildudAyduReItunsalve 1.1.1 (2) 1Ry
1.1.3 nsddfidnsiauelasinisiluidfuananiaUssine wasdnisilamedoya
fiAetesnungumunedsszsnatiy T Tansiauelasinisfendndameseazifoavest oya
litfesnitneazduavestoyaildUnmelusinsuszme
1.2 Yoyaynnaiiiisadestulasenis
1.2.1 Tszydeyanientu Jo unum wihil dnvasnsUszneugsie sufsdedinuas
Joulalunisliuinmesaeaiiisadeddumsulasdunindidundnning wu fanswiensiansuil
Ssanavll FUSnememsiu guimsdanisiasnis dunugerfutuenadouiug funudissdu

v v W 1

A A Y a a I3 & v a = I3 = Y & v
ADUAUAITUUILTDND QIMUiﬂ']iLiﬁlﬂLﬂUﬂu fgﬂVUﬁﬂqiLﬁﬁmLﬂuwuaqﬁaﬁ (073) Wunu

el ey

1.2.2 Tidamedeyannuduius seninsuanaiineddesdiulasenis sauds

18N155EWINN UG

Aa o

1.2.3 mnyaraiieidestulasinsegseninagaadiuamangmanefiftodfny
TﬁlﬂmLwasﬁagaﬁmﬁmﬁmmﬁu 9 DENTALIUNE
1.3 fumeunisuiasdunindidundnning lassasrmnengraineuazlasasnanseua
Ruanuadlasins

14 & 14 a LY & [ o (3 =
1.3.1 Tauanstuneulazlassas1wedasanisiasdunsnaidunannsng sauds

[y

afun1sTRasInsTLaTesuvedlasins lnserauanuluwnuninnioudiesuy
% 1 = 1 LY a a v U a v 6§ & [ v 6
1.3.2 uansasssuisuwazanlddenineitasiunsudasdunsnddundnning
1.4 seasidenvesdunsndiaziuiulandundnnindliszudeyangudunsneg

Tulasansegatiosnssalul

1.4.1 Yeyadidgyiiluninesdesduduning iy Ussianvesdunsng Seuly

o

[%
v oa

Tumsidenduning ngranenlddsfuiunguaumsng yarveanduduning o1y Judugrengvanuseiu

3

Y

(@ndl) punmmasin (nsddunindiugnuil) uazdeyanvglimansvedunsng \udu wenaind
= va A o a v v o o A % Y
mniinsaeununnauts vseanvuzvesdunsndlasideiviyindulumunseyly sdealame

IARaUNTIUIEY

1.4.2 dnvaizvesnguauninduazdoyananisanidunuluedn wu nsdlduning
Jugnuillivansdeyaadfnisanedisenil adfnisiatadiseni snsidumianisduiiieides
(9 dasdrunildusieseld) dadiugnvilitindadisenil dnvagnisalseiuvesngudunsng Jeya

a 1A v & & v 1 = = VY 1 [
NNLATAAVDINGUAUNINY Wuny IG]EJE]']T\]LLﬁﬁ]\‘iE@IugUﬂi’]WWﬁm’]iNLW@IMQﬁQVJUﬁWNWiOL%’WIQIG]Q’]EJ



49

1.4.3 dayaadfnisiiseludimiivesgnuilungudunsnduaznansenuiiens

AnTu TIuieendguazauAasesngamuIzlasumniian ity

Y
v o w a 1

1.4.4 dwsvgnuilnddedidgyveangudunsng Iiilameeazidoniandy

o q

1%
Y v ) v S

ﬁL mmwmwmmumam ‘UE]?IEUiUWVIﬁﬂUQﬂVW
ALYA

(%

iULLU‘UsUENﬂﬁ]ﬂ’l'i ﬂauﬁiﬂ‘\] nswasunlasiidan

Dudu S’JZJWQIVTLUG]LNENUﬂ'ﬁLQWUENQﬂMUWlIUEJE‘?W 8

o

1.4.5 Joyaunaaduny wazn19Tunuiy q suddaduldunuuaazunas

waznsiniinsuduaInmMssauudnildliiiiesedunsndiiuiulueuean vensanazldnsvua

'
& A

Ruansuanngudunindiotedunsndiiuiy iidamedeyaiineivetedadmau Wy ssezia

U & aa

wazAMUUAsuLlasnaziAndunesdunsng Asnsuaziiaulalunisdan/duivasu/anedunsng
Wuduy

¥

1.4.6 VauadVSIS EJﬂiEN‘U‘LJﬂmJﬁuVﬁWEJ LaTAN UNLUSEUNNNS cross-collateralization

U

ua cross-default AifiTudnd Ay ()
1.5 nmssiiuAnImAsAn (Credit Enhancement) nsliNINISiiuANNURN oA 1UATAN
WiUamedayasgsipenaaluil

1.5.1 NMSMNAINUUITBDBAIULASANAINABUBN (external credit enhancement)

i nMsmUseiulagupaa/dfyara letter of credit WWudu IiUnmedeyaiifieades wu suaziden

(%
a 1

YoeEA1UTEAY ULUUYRIRANIS NqUTINY Toyan1nnsiulaIuNsRuvesEAUseiy 2alusulseiy

Y
wazioulvddgludyairussiugsia WWudu

1.5.2 msiuANuULTadanuAsAnaInn1ely (internal credit enhancement) Lu

ﬂﬂi’mué’ﬂﬂizﬁ’uyjamqqﬂ’jﬁmiaaﬂué’ﬂﬁwé ﬂ’]iﬁlﬂiﬂix‘]ﬁ%’lx‘]ﬂ’ﬁﬁ]"]ﬂsﬁﬂiuLQUﬂim@@ﬂﬁuﬁﬁﬁﬂﬁﬂﬂ

U

v v

uFuANNULTETaR9MU (tranche) wayn15AUNTRUdTasa1mTN (reserve fund) WWudu TiiTnwe

Toyaiiieates 1y dnvazlazsULuuraInIsiiiuANudLelionwasin Reulvisduwasssesiian

kY

n5URUANe9 Wy

a

1.6 M3InassnsznaiuansuvedlaTinsuaznsInnsindtudises Wilawmedaya
LUININSINNITNTENETI85UYIlATINTT W Nstrseiluasssuiounsea1usnisang 9 n1sinass
a | Y o aAa o A W I3 & v & Aaa ) a Yy o A
Ruunsdnidditudsesiiotngussasdaniy Wudu wenani lunsdlniinisdnasstuinvayid
Rudrsawing q WUaweingussasanasiuiniansdansUniRudsasdime

1.7 msldmsrarseywus (Derivative Instruments) nsaidn1sldnsiaisouius

(19U interest rate swap wag currency swap tJudu) WoUsusUuuunseualuansu waglilald

& %

WansiuANuY T odeswATAn ke tayadiAyiiNgadesiunsindyan Wi sUkuuLae

[y Y

dnwrgINavesAdynn Tayan1ansiuvesRdyn ogvednnn 1k Reuly wavdedinfidAty

LTRSS TR
o o

Tun st vindan Wudu

A



50

1.8 msawursensmaystleviantuanludyivesiiuanannieia
panruiaunsadIiunflegludydudsesliinudmmsonaualiamu

=l
nseil
TnTamesuazildeayananiiisnunalun1suimsdnnisdudingn sududeulvwastadnnnvenis

e

GNITLHERRIE,
1.9 AMULAYLLAENITINNITANULELIVDILATINIG

Tdawmetayannuidssegndosdwmalud wiouduwuwininisdanisanudes

1989719ue N UANEANLUSENNVIANLL IR IR b UL
- ANUdsiRgItesiugeniul)
j AUNSNgnelalasInig

- AnudsIngItaatundnninduazng

- NIAliin1seRNUNMANY tranche UagALE IR Ui UAaY tranche UANFaTL

TAUaNeANULES NN UN I
1.10 wWoulvnsleudunsndau

Trisvydeyadouls n1sfuses msdulsedu uasnisteRunguaunindvoians
@uslasIn1s HudimsBerensalliufiRaudonivun
111 ﬂﬂiguqmmsﬂuﬁauﬂﬂmawwﬁa
Tiszyidoulavesnisduaanisidudfyanaianizia woudunsdidunisves
dfyanaawziaiieduananiuzdina1ide
1.12 msgadvesiifunnaianizia
THdamedoyaasuniszndiiiedestugsnssumsuvasdunindidundnmsng
uanandl iitelmngantudnuuzvesfeanasiarsni lunsfusesaugnioses

Toyan1d @1ull 4 15uTRsANgnABe WMldnisiuses Aall



51

duh 4
n133usasANUNAevasdaya

(Yoyareanasiansvil)

1. eanasnansnil
LNITUNTNNAY FAAITWILNUIUITNITAER Lazi 7 iaSunaununelisulinyeugegn

Y Y
[

Tuanenudyduanisiu amnellede!’ nieunsUseriunsuivn (i) lnelilddennuwassuiuy feil
“drdntaaeuniudeyalukuulanisnegnstayanisiauauie asiansuilatuiug was
AeAUTEnTETalugIug [(NTTUNT/HNATUTLIUIMIsgean/dntasuneunnglisuinteugegn

v [ '

Tuangudyduaznisiiul veseanninarimil 11md1vesusesin Yeyaninanigniensuniy

]

Lidwie luvibidauddin vielduadeyafinasdoudsluasydday”

= o 1 A A
U8 AN aeUDYD*

vanawn * mnlududidunuuuanasenisteyasediinay Smgdndudvinliyanale
filalanunsnasaneiiofelunuuuanimenistoyald Wewmdmanunduuds fiauevensiansvisosdal
yanatuasaeiederudl BuusimgivihliyaeadnanliaunsoamieiiedelfiAnanmsiyaeadend
oglunmzliansofinveunieliamnsatedunuedld ilosniiutaenaseneviensdn faueve
el ldSdeadaliyaradsnanasaisiiod sluuvuuansnenisdoyauassamisdedvau uio

I3 ad Aa o & 129 | o o o
LUUﬂimaiﬂ.ﬂmﬂJLWﬂﬁnLﬂuLLa3allﬂ'ﬂﬁiﬂﬂlﬂﬁUﬂqﬁmaumuf\nﬂﬁWUﬂﬂqu

7 nsasanefiederiiosusainugnisasudiuvesteyalunuuianssrenisdoeyawasisdedwiuliluluaiy

¥

VANINTIANENTIUNIANIUNAINYUIIFINTEURUULARITIENSTRYANSIEUDUEAT A S YILA



52

=

2. fanSiaualasanis

2 a a a 2

AANTIauelATIN1TABITAlINTTUNITNNAY {TASIHILNUIUTINTE98R Wask T LaSy

Y
'
=

waunnglisuinveugegaluatsudnyduaznisiu (eniunsdidiidavsauelasnisidufaniseany
nnvnesnsUszina Tiglidueaswuyniuvesdandiauelasenis) asaedede® niounsseiiu

A31UsEN (0nd) leglilddennuuasguuuunall

“Prmdnlaaeuniudeyalunuunanssignisteyanisiauevie asiasuiaduiue uwag

J o

AeAUsEdaTeielugiug [nTTUNS// T A5LYaUITgean/H A1 Te Ui auInsaean

Y

luansnulndvseiuminl vewriansiauslasenis 11md1vesusesin Toyaninaignaeasuaiu

0O W a

Lilwiia Wivinigouddniin vselinatoyaniasdemddluaszdfn”

0h) ALY anuilava*

wewie *mnluiundusuuianisienisteyanedidneu Smgduduniliyasala
] ) 3
galianusaasmeiotelunuunanisiemsteyald WamgaeinaMunduuwa gaueuiensiansuidednl
ypratuasaedofeviudl Viuwdmeivihliyaaasinanldaimisaasaieiievelainannisiyanadingn
aglunnigliaunsaiiaveunselianunsadadunuiedld Wewmindullsmesnnensen1adn fiaueuny
I Y i A A v ] o oo & N
anasuilldddesdaliyanadend nasatededeluwuuuanisenistesyauasiamisdedviu visily

aa

nsdldulanfivnddusazauasinglasunisieuduainddnenu

® psasaneflederiiosusainugnisasudiuvesteyalunuuianisrenisdoeyawasnisdedyiuliluluaiy

¥

VANINTIANENTIUNIANIUNAINYUIIFINTEURUULARITIENSTRYANSIEUDUEAT A S YILA



53

dui 6
N133UsRIAUNABvastaya

(Toyaingiunsiauavrensasnil)

1. deannsnansnil

=) va o o

Winssumsgigunaasnugniiuvesiesnasiaisnil wsennasewiunuslinnigilasu

Y

ueumnelsuinreugeanlumenuyduasnsiuildsunousunaannssumsiiisnnaasnug i

vosffponamavil asmeflede’” wiewiassitunsiuis @) Taglilddenuuassuuuy il
“grmdlFasumudoyalunuuianssensteyanmsiauemensasuiatuiui woy

frsauseainsyiilugiuy [nssuns/f3uneudiunal vesfoonasiarsvi d1mdvedusesin

o w Aa

Y ) i Y Y - < | o § vy B 1 v = v Y °o v
ﬂa%a@ﬂﬂa’]’JQﬂ@@QﬂiclJ@?u VLNLUUL‘VH] iﬂmqiﬁﬁﬂ@ua’]ﬂigmﬂ WiE]VLlIGU']WGU@%aﬂﬂ'ﬂima%mﬂiuaqigaqﬂﬁy

0h) AL aneileava*

vanan * mnlududidunuuuanasenisteyasediinau Smadndudvinliyanale
filalanunsnasaneiiofelunuuuanimenistoyald Wewmdnanuniuuds fiauevensiansvisosdal
yanatuasaeiederiudl BuusingivihliyaeadnanliaunsoamieiiedelfiAnanmsiyaeadend
oglunmzliansofinveunieliamnsatadunuedls ilosniiutasmaseneviensdn faueve
psransvihisidesdnliyanadinanameiiodeluiuuanssonisioyauarsrmifiiedviu videdunsddu

Tanimnsndusazauaisinelasunisiauiuanglinau

q

¥ mMsasaneflederiiosusasnugnisasudiuvesteyalunuuianisrenisdoeyawasnisdedwiuliluluaiy

¥

VANINTIANENTIUNIANIUNAINYUIIFINTEURUULARITIENSTRYANSIEUDUEAT A S YILA



54

ANAKNUIN 5 : msﬁJﬂLwa%'ayjaLﬁuLaunizﬁLauaﬂnﬂmﬁmiéfaaﬁm%

waliuluRunaInuvaIsUIAITHIRIYE

[

Tunsdleenuaziausuny Basel Il Wilametoyaiandsludium 1 : ytensteya fail

1. ns@Awa1y Basel lll - Additional Tier 1

1.1 dnwazimzresmiasuazteyaiifsites
(1) dnvaznazdoululnysiuves Basel lil- Additional Tier 1 TngszyauLdes
RMgfvemTaTes Az SenLardau W lidmussseznanisthszAuusazgnlaneu Weidn
Aanns s, Serunaduilunsenidnnnsdteaend evionaneuunud uladl eladldlaslyazay

b4

Hanoulnu (non-cumulative) LLavaaJﬁaLi‘fluLmﬁmﬁmﬁz?f]iwﬁ nsimunieulylunissesiuuasius
Hau1AYuluIENIN9NI5ATIUNT (“loss absorption on a going-concern basis”) wazidleldanuise
andunanisaelula » (“loss absorption on a gone-concern basis”) AYNULE BIRATNANTENUAE
Faavunielsaaunisalaig o Wusiu

(2) WU BUAIINLANAI9T098 NYALLATAI1ULE 8909A51d15 Basel Il -
Additional Tier 1 wagnsransuiiialy lngldvivlvidasmudnlafindmdnnindisaesssiananunsn
Wisuisuiuld 1wy 1Wisuiflsunaneuumuediaien Tnglisufdeyanansynuduanudesiien
{AnTua1n Basel Il - Additional Tier 1 1Hug

(3) Wisuisuddunsdisenivesydensians Basel Ill - Additional Tier 1 ffu
Sushnd ety astansmilussandu 9 Wuansley “a9 neldaniunisalsig 9 LfIIEJE;I:EJEJﬂ
AsIansgvingming viegnimnuiliduazats vieiinisdiszdadiiienisidnianmvieilioiin
trigger event Wi @ loss absorption on a going-concern basis LLag loss absorption on a gone-
concern basis tJufuy

(@) FdeuuareInUsenauTadiunenuy [L‘Euﬂamus{?uﬁ 1 LLazLﬁuﬂaqnu%uﬁ 2]

wazdunsnoiduslaege danszdrfy wazitnlaladg

= )

(5) AdemuarasAvsznavveaiuneauduil 1 Mdudiuveadives (Common
equity tier 1: “CET1”) wiausnen1sinain CET1 lnege danszdnty uazitnlaladg

(6) 3%msﬁwmmé’mmmuﬁuﬂamu%”}uﬁ 1 Mdudruveadves (“CET1 ratio”)
Samdmiunomuiudl 1 (“Tier 1 ratio”) uardmind1uiIuneuiadu (“Total Capital Ratio”)

Tnggoanaziintaladne

% iy 5. FaunsndliiemedefuiiinRuiasidmil Qunamuves sn. anasuiiasyiuiaensenusiegiiniy

wazldmil vise sw. lanwsaiuyuldmediaies Wusu



55

(7) wWisueuszning CET1 ratio Tier 1 ratio way Total Capital Ratio 7i 5.
seld o Autuinisgaiievosudadeutusasdiuiuneayud us (“minimum capital
requirement”) LLazLEuﬂaanudauLﬁ'u (“capital buffer”) aufisuimnsuvisuszmelne (“sun.”)
fmuniie 3 UssLan sauste CET1 ratio @ sw. Aviusy trigger point iie loss absorption on a
going-concern basis Gﬁéﬂa’lﬁlﬁﬂﬁmﬁmigﬂamﬂam (“write down”)/Uaawil (“write off”) n3e
gn convert to equity

uena1ndl 1 sw. Wawmeliasmuniuin ansnsafenudnsdiudunesyu
fanam o Auwhmagavevesuasiouldanviivledues sw. nelutudl 25 veadeudaly
. 0sannnsanasuessnd il uneaud sw. fssld sl annsnufUAaiu minimum capital
requirement wag capital buffer A9na12 mf\]a'awa‘LﬁLﬁmmmﬁmmcﬁamﬁmi Basel lll- Additional
Tier 1 agals

(8) Lmeq/?%miﬁﬂmmyjamﬁmwmiaﬂ write down/write off M%@Hamﬁmwms
gn convert to equity Lﬁ@lﬁ@ trigger event mﬂﬁﬁauﬁﬁgﬂﬂa loss absorption on a going-concern
basis ag loss absorption on a gone-concern basis™ W%@Mﬁ?@&i’lﬁﬂﬁﬁ’lu’smﬁﬁgamuvﬁjﬂﬁﬂﬁdﬂﬁl
saviadarh worst case scenario analysis Litelasudla/Sunsiunaiayuasan uaskansgnui
ﬁamuawlﬁ%’mﬁmﬁm trigger event AINET?

uBNAINH N3iUDIMT1AT Basel Il -Additional Tier 1 fifideulun1s convert to
equity T4 . ﬁlmwaiﬁi{amummﬁqmwmﬁfm WAZNANTZNUIINN1TAIMUA floor conversion price
fisziufosas 50 veemAfuasiyes sw. lutinounsessninemsiaueven LI sAaLAY
SUNANTINYAINUA LU mmL?ﬂ'mﬁ%lﬁ%’uﬁumﬁiymﬂmigﬂ convert to equity Iuyjammmﬁﬂﬂ’jw
Ruaaulumsians Basel IIl - Additional Tier 1 fianan s

(9) FunounaznizvIunstunsdAfinig wite down/write off w3e convert to
equity @1115UnT1a75 Basel Il - Additional Tier 1

(10) BFUIBMNUNNTVEIBTINALIUYI 3 Ydrenmin

1.2 feyarferfuanudaudanenauszloviannisiausuensias Basel il -Tier 1 v89
sw. Tagsinu sw. foonnsiansioneruuisnudnning (“va.”) Tuedoves sn. (i) wesanuitels
gniuidudunasmuniunaeingians Basel il o3 sUn. §9919a519us5399lald sw. wie va.
Tuadeves sw. Fnvnilifamuionsians lnldduasdemnmdss vaudeiiuass TWdeyadudia

=l -
3o ludALaUY

2 57519 sW. MruUaResdl CET 1 ratio 4N 5.125%

1Y

2 oy sw. Faunsndlaiiemednefudiniuwasid vl Runasmuved sw. anaauieseiuiiagnsenudegHinu

wazidmil 3e o, Tdanunsadiuvulamedues Wudu



56

lunsaleanuaziaueviensnans Basel il Tier 2 WiUnwedoyaiiiuivludiui 1 : :1en1570ya

De
=Dy

2. n3tllEueIuns1as Basel Il Tier 2

2.1 dnunmlanzvewaniazieyaiiieades

(1) dnvazuazioulalnssiuveansnans Basel lil Tier 2 lngszymnndsuanizsi
YosnTasogsaziduauaztalau 1wy Wunsiansi sw. TavdldaeunounsuimuanistissAuaigld
Fouludl sun. Mvuaazliddormualidfeainsaldasuneummuanisfvundeuly loss
absorption on a gone-concern basis u,azmmLé"EmLLawamwrusia;ﬁamumaiéfamumaajgm 9
Dusi

(2) WisugumLuANAYeIdN Yz LAYANIABIUBINTIAS Basel Ill Tier 2 uag
prarsnidnaly lnglivilidamudilefiadmdnning HeaesUszanannsaisudouiuld
W Wisuifisunaneunuat1uie ngliswdseyanansgnuduanudsefiorafind uain
m31813 Tier 2 1Jusiu

Y

(3) WSeuWgua1nunNISTISEnie99s1a1s Basel lll Tier 2 AURUENN 1rtansay

AsEnsvilUsEaNd Y 9 Muandey w84 nengldanmunsalnn 9 Wy deyeenasansgnityinynsng vie
a vy N A ° o oA a a @ v A a . d'

gniimnwlviduazaite vsednisiisednyiien1sidnians wWusu uazilieiin trigger event Live loss
absorption on a gone-concern basis

(@) AHEIULADIAYTENBUVBAIUNDINY [RUNBIVUTUN 1 LazRuNDIUTUN 2]

a o ¢ a - o o v P

wazAunsndidedlnege Yedesdlarszdfguazitilaladng

(5) A8n1sAuad CET 1 ratio, Tier 1 Ratio waz Total Capital Ratio lnvgauaziinla
i

(6) WIyuLBUTEnINg CET 1 ratio, Tier 1 Ratio way Total Capital Ratio 9 5.
Asabd o Auduyiinisanvinevedusaziouiu minimum capital requirement ag capital buffer
AIUN 5UN. MAUATS 3 Uszlam

wonand I sn. 1WAl amMunsIudn @a1unsaRnnugnsd@utuneyu

(% | Qy [ [J 14 J = 14 v [ & v A A (%
Aana1 o duduinisgamievesudaziioulaainuiniuled ves sw. aeluiun 25 veaseudnly
HI9991NN15AARIY098ATNEIVRUNBINUA 5. A153la n1glaiaunsauuRniu minimum capital
requirement Wag capital buffer fana11819dwAlLAA AL BsOE DonT1a75 Basel IIl Tier 2
pggls

(7) wuIN/ITNIAUINY AT ATIANTYN wiite down/write off nT oy aA 7
A31813gN convert to equity Wolin trigger event nelateuluiie loss absorption on a gone-

concern basis W¥auRAI9g19NsAINNNAmuUtlalad1 59u1edin13dnvin worst case scenario
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analysis itelifamuidla/funsunaviayugean wasnansenuiigamueialdiuideiin trigger
event A4NA

wona NGl NIflvens1ETs Basel Il Tier 2 A3 aulunis convert to equity
1% sw. Wameligamunsuisanuidos uazansgnuainmsimua floor conversion price fisgdu
Yovay 50 vosniAvfuansiyes sw. lurisieuniessninmausvisnauuIsisnausuAsing

¥ C%

fviue Wy Anadssiiazldsuuaniyainnisgn convert to equity lugafisausiininGuasmuly
m31815 Basel Ill Tier 2 fanana tJusiu

(8) dunouuaznszuIunslunsdfiins wite down/write off %3 convert to
equity m31@13 Basel Ill Tier 2

(9) PFUIBLHUNITVEITINTLUGI 3 Vtanth

2.2. Feyafvafunudaudnamayszleviannnisiausvionsians Basel il Tier 2

o9 5. Ing1u 5w, foonasiasiomieniu va. luiaieves sw. (i) iesaniielvigniiuidy
Sunesnududl 2 sanast Basel Il v99 sU. Fso19a319usagdlalst on. vide va. luefeves sw. dnwau

Tigamuiensas Inglituafsrnudss gaudeiuss ideyalunaviolidaay
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ANAKNUIN 6 : miﬁlmLwﬂsil'ayjal,ﬁmaunmil,auama

asanseeeansiNatulutunamuvasusEnUsEiusy

[

Tunsileanuagtaweung Insurance Capital Tiilawedoyaiiandslugiun 1 : sen1sdeya Al

1. nIalaue1® Insurance Capital Bond-Additional Tier 1

1.1 dnwazinzresmiasuazteyaiifisites
(1) dnvazuaziisulalnesiuves Insurance Capital Bond- Additional Tier 1
Tngszynundsaanzivesmiasedisazionuazdnau wu lifmunszeznansdissAunsioy
gnldnoudeidnAanis visnlssfufeliswadudilumsenidnmsiignendsuionaneuunudula
lelafldlagliazaunansuunu (non-cumulative) waslsifielummfinindrsenil mafmundouls
lumssessuarsuinavianuluseninanisaniiunis (“loss absorption on a going-concern basis”)
wazidlelianunsaduiuAanisdeluld = (“loss absorption on a gone-concern basis”) AILABILAL
nansenusefaauneliaaIunisalag o [Wudu
(2) WasulsuAMURANAIeIdN AL LA AINLLAEEY Insurance Capital Bond-
Additional Tier 1 wagmsransnilialy lnglivinligamudalaiadmdnnindfsaosszinnanuns
Wisuisuiuld 1wy Wieuiflsunaneuumueiaies Tnglisfseyanansynuduanudesiiens
Lﬁmgﬁ{umﬂ Insurance Capital Bond-Additional Tier 1 Dudu
(3) LU’?EJULﬁaué’ﬁéﬁ’umﬁﬁﬁwﬁwaﬂﬁﬁa Insurance Capital Bond-Additional Tier 1
¢

(% v Q’lj a a a v (% VN LY L3 v in/ £y ‘:9‘; M
NULRANNUYITUENT E&Laﬁﬂiﬁﬂu NOBANIUDITU HsunaUselymil bATNUATNLY AIENTAUUTELNNBUY 9

LY

€ & =) a

uanday a4 meldaniunisaleng q Wy Wekeennsiaisgniiinuning viesgniimnwiliauasate

Y
n30AN159192 VYT N 9N15IENAANI1TNIBLEBLAM trigger event Lo loss absorption on a going-
concern basis Lae loss absorption on a gone-concern basis Dudu

(@) Fde1uuareInUsznauroiuneau [[UNomuTun 1 Laziunayududn 2]

wazdunsnoideslaege danszdrfy wazitlaladng

= )

(5) ﬁﬂﬁmmLLazmﬁUizﬂawaaL‘Euﬂamuﬁz‘?w MYudruvesinzes (Common
equity tier 1: “CET1”) wipus1en1swnan CET1 lnege dansednty wazitnlalade

(6) 3%mwﬁmmé’m'}d’;uﬁuﬂamwfuﬁ 1 Mdudruvedves (“CET1 ratio”)
é’mwﬁ'guﬁmamu%guﬁ 1 (“Tier 1 ratio”) wardnsIadiuAINLNEINDYDIIUNBIYU (Capital Adequacy

Ratio : “CAR”) lagganazitntaladne

Z iy viEnUseiudeldunindlimomednemdulnunaunulifionsedudeviodSunaUselovinunsusssyd

Y

= o

waztld il Runewuvesuienlseiuduanasauiisseauniaensenudee1useiudevs o Sunadseloviniy

nsuss3Y wawdmil wisusemuseiudeliansadiunuladmesies iDusiu
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(7) W3suiieusening CET1 ratio, Tier 1 ratio uag CAR fiussmuseiusessdld
! ﬁyulmwwaﬁ’ua"’mwa"mlﬁuﬂamusﬂyumﬁ (“minimum capital requirement”) A1 @191
AznsIuNIfTuLArdsASINIUsEnoUsRaUss U (“drinau aun.”) fvua s1aia CET1 ratio
Fusemuseiuseimuniy trigger point e loss absorption on a going-concern basis Fe019
shlvinsansgnanyas (“write down”)/aavil (“write off”) w3egn convert to equity
uena1nil WusdnusziutodameVamunsuin annsofamusnmdiu
Gunasuienan a AulasunaldanuinivleduesuTsnissfusouazdrinmu ava. melu 60 fu
fuaniudulasing [esnnisanasesdandmiunesmuituisnussiutindsld nsldamnse
UURRU minimum capital requirement $19na173 aﬂﬂd\imaiﬁlﬁmmmLé&ﬂ@i@f{aa Insurance Capital
Bond- Additional Tier 1 agngls
(8) LL‘LD‘1/1Wﬂﬁ%ﬂWiﬁWUQMHGﬁWﬁmiﬁﬁWSQﬂ write down/write off w‘%ayjamﬁm’]mi
gn convert to equity LﬁaLﬁﬂ trigger event nwsléfﬁaulsuﬁguﬁa loss absorption on a going-concern
basis tag loss absorption on a gone-concern basis ‘W%’EmGT’JaEJ'Nm‘sﬁﬁmmﬁ@amuvffﬂﬂﬁdw
$aviednih worst case scenario analysis Ltelgasmuidila/Sunsunauianugsan uazkanTzny
ﬁ;ﬁamumaﬂé’%’mﬁatﬁm trigger event AYNET
uona1ni nsves Insurance Capital Bond-Additional Tier 1 Afdeoulunis
convert to equity THusEnUsEiufeUnmeliiamunsuisanudss wasnanszyuanasiinua
floor conversion price fisgfiusosay 50 vassAfuaiyvesisnussfufeluruneuniosening
MsiaueERLLLINITaNANUsE A TRlne war/ve aunanusEnUseiuiuaseivedivun Wy
m’mL?{mﬁwlﬁ%’uﬁumﬁmmnmsgﬂ convert to equity iuzﬂaﬁﬂi’smm"”]ﬂdﬁl,‘ﬁuaanuiu Insurance
Capital Bond- Additional Tier 1 fsnata Wudu
(9) Yumeuwarnszurnmslunsdfifings write down/write off n3e convert to
equity @115 Insurance Capital Bond- Additional Tier 1
(10) aFUIBMNUNNTVEIBTINALUYIT 3 Ydrenin
1.2 GZ’J’aﬁ,gJaLﬁmﬁ’umm%’mLLsTwmmaﬂiz‘[aﬁuﬁmﬂmimuamw Insurance Capital Bond-
Tier 1 vaudsnuseiuds Ineniu sw. neo va. luaIevesussnuseduds (@9 Weosniieli
gniuiduiunesmumunaeivesdiinau aun. Fee1vas1ausegalali s vie va. lueseveauium
Usgiudotnuuligamudonsiarsiagliduasiennnudes srudeifiuais Wdeyaduiiande

TaidmLau

* CET1 ratio Miuswnyseiudemvunsiasaindt 65%
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2. n38llEueYY Insurance Capital Bond-Tier 2

2.1 dnunmlanzvewaniazieyaiiieades

(1) Snuaizuavdeulalnesiuves Insurance Capital Bond-Tier 2 Iﬂaiz‘qmwmﬁ'm
lndreensIasegazidsanardalau 1wy 1unsiansivisndssdudeianslaneunou
asufimuatiszAunelfieulefidinau aun. Avuanagliddefvusliddeaiunsoldneu
e mun nsimuadeuly loss absorption on a gone-concern basis LAYANUEEATNANTENU
egasunelianiunisalaig o Wusiu

(2) WisuLlouauuAnNAITeIEnwaERaZAULEEY8Y Insurance Capital Bond-
Tier 2 uagnmarsvinaly Taglihligamudlafinimdnnindieaosssinnannsasuiioy
fuld 1wy Wsuiflsunanauuruesaien Tnglinuideyanansenuduanudssiienaiatuain
Insurance Capital Bond-Tier 2 Dudu

(3) Wisuifisudidunistrszvivesdie Insurance Capital Bond-Tier 2 fuid1nil
UFWANS flonuseiu fiensussa f¥unausslod W wiandy ssamiUssnndu q Fuatny 980
aeldantunisalsng q W Wegeenmsiansgnitineming viegnitminunliduazate vwieiinnstisy
ﬁzy%l,ﬁamitﬁﬂﬁﬂmi wazidlodn trigger event Wie Loss absorption on a gone-concern basis L UuAw

(@) ffienuuaredAusenauveIiuNaIYu [L‘ﬁuﬂamu%’juﬁ 1 LLazL‘Euﬂamuﬁi;duﬁ 2]
wardunindides Tnoge Tanseddny wasidlalde

(5) 38n1sAI CET1 ratio, Tier 1 ratio wag CAR laggauwazidntaladng

(6) W3esuLigusyning CET1 ratio, Tier 1 ratio Wag CAR fiudemusziusosisdld
o Aulmsuatu minimum capital requirement uag capital buffer suftdtineu aun. fvun

uanand Tussndsedusedamelidamunsiuit ansafenusndy

Sunowudand u Aulasunaldannmidvleduesuisnssiudowasdninanu aun. n1elu 60 Yu
funntudulasng iesminnisanasasdnsdiuiiunemuiivisnussiusossdd msliamise
UUAAIN minimum capital requirement éﬁ’aﬂénmadqmﬂﬁlﬁ@mmL?%ﬂwiaﬁﬁa Insurance Capital
Bond-Tier 2 o814l3

(1) wwINa/38n3AuInyanfing1a1sgn wite down/write off 13oyan
ﬁmwmigﬂ convert to equity Lfial,ﬁ@ trigger event ﬂ’l&flﬁﬁaﬂmﬁa loss absorption on a gone-
concern basis waui1ag19n 15U s uidlalddne sauteinisdasi worst case
scenario analysis ilelgamuidnla/sunsunasianugegn wazransynuiifasmueialdsuidielin

trigger event fl4N&A17



61

uaﬂmmﬂj N304 Insurance Capital Bond-Tier 2 fifidoulons convert to equity
Tiusdndseiudy Wamelvdamunsuisnnudes uaznanszvuainnsiimue floor conversion
price is¥AUTanas 50 vaar1AuaiyvesuIsnUsziudsludasneunioseninanisausie
auuINTiainanUseAudinlng waz/mse auwauuienyseduaselnedivun wu ades
fazlasuiuansiyainnisgn convert to equity lugiadsauainiiuasyuly Insurance Capital
Bond-Tier 2 fanan 1usiu
(8) FumouuaznszuruNslunIAINNNTT wite down/write off 3 convert to
equity @5 Insurance Capital Bond-Tier 2
(9) BFUIBLHUNTVEETINTIUYTI 3 Udanth
2.2 GZ’J’ayJaLﬁ'&J’Jﬁ'ummsi’fmLLETW’NNaﬂszimﬁmﬂmﬂauama Insurance Capital Bond-
Tier 2 903U5 $MUsEAuse Tnon1u sw. n3e va. luiasevesuisnuseduds (§14) 1 eean
iielgnifuiduunemusanasivesdiingu aun. Ssenaasrausegdlalsl sw. v3e va. luiedeves
vismusiufednulifamuionsanslnglifuasismnudes vudoiuaie Tidoyaduiie

=1 1
Y50 ludnLaU
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ANANUIN T : milﬂﬂLNFJ‘il'aa;ljaLﬁﬁJLaQJﬂiajLﬁua‘lﬂﬂmﬂmiﬁﬁ GSSB

U L4

lunsdleanuaziauaiensian v GSSB niensansvilioaysnudwinaou (“green bond”)
AW LN eWUNFIAL (“social bond”) WaEATIAITUELNOANNE B (“sustainability bond”)
IUamedayaiisnisludiun 1 : enistoya dall

(1) wmsgrudmsunsiansuld GSSB Fuduiiveusuluszavussmanioszauainaiidunld

(%
v A v

é"maﬂumisuaayigmLauam&er]mswﬁé’qﬂd’nmmmﬂsﬂé’«f (Wil foennsransenaiiendaviinny
umsguienazsavylasin1svieAanssudidsBu (“Taxonomy”) Wisnfufle)
(N) nIfiNIsLEaUOUIE green bond WU U1MSF1U ASEAN Green Bond Standards (ASEAN
GBS) #5211 551U International Capital Market Association Green Bond Principles (ICMA GBP)
Dusiu
(¥) n3fiNISLEUBYY social bond WU 1IM3§IU ASEAN Social Bond Standards (ASEAN
SBS) 15 81195514 International Capital Market Association Social Bond Principles (ICMA SBP)
Dusiu
(M) NIUNITLEUDVIY sustainability bond Ly U511 ASEAN Sustainability Bond
Standards (ASEAN SUS) ﬁammg’lu International Capital Market Association Sustainability Bond
Guidelines ICMA SBG) L8usiu
(2) dnpuszasdnislFRulsinnnsszaLnL (Use of proceeds)
3) nszurunsfildlunisuszifiuuasdnmdeonlasanis (process for project evaluation and
selection) Tngszynszuiunisuaztiadeldlunisfinnsun samitanesgiuniedsnsiusesdule
AlAnada

a

@ mw%mi{]’mmsﬁuﬁlﬁmﬂmiismmnu (management of proceeds) lAgLAAINIIENT
Annunisldidudilaunainnisseaunululasanisuagisnisud sweniiueanainiiud uvesusv
Tiituegedaiau 1wy nnsihiiuildannisssaunuuenidudyddannandyindndaudu
(sub-account) ¥esKpRNATIET LWud
(5 ﬂ’]ii’]EN’mLLaz“thN‘l/l’Nﬂ’]iLﬂ(ﬂLNEJ“ZSJ/EJ?,;IJaLﬁI‘EJUfT‘Uﬂ’ﬁﬁf’]Lﬁuﬂ’ﬁﬂWEJ‘MawﬂﬂﬁLﬁu@?J’]‘EJ
(reporting) Weswydasme 3313 uazszernalumslinmesenusmelud
(n) ArwAunivedasing: ssysensuwasasvddyediosduielul s1easden

[y

Tasams (Wu To an1udl dnwaiglasanis) Tnquseasdlasans Uselovdvedlasans Sruuluiidaass
uazannunde lnessaueg1eiosTay 1 A%e Auniadaassiuasy vieauninazaATUeILed
M31815 Wanunsallavzianou

(@) wnnnsaiTi denansenueg sl vedidysielasanis: ssymnnsali dananseny

ageildedAgysiolasin1sfdnIululy wu dnsifeundasdTuiinveulasanis nielAsans
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Lidulumuninsgiu vieldaunsadniiunsaeluls Wusu visll ifesnasansimunszesioa

TumsnenudeyadiaiinmnnIsaianaTd wasiint1sgauaUNINILATULVINTIANT

Mog1amsUaneaya

AYVFINITIEAUDVIY UTYNAIAMTNIT189Ukazy0an1ensilaing Yayai i gt eaduvug
\ioaySnEAuINGaY (green bond) AuATUMUALAnaUYRWNIIENT tneTIeuUsENaUmIY

1) SIPNUANUAUNTNVDILATINT

TeazLdYn — swazBualasnsilafunmsdaasaiuanmsseaamu (Yu Je
anufl Anwmelasanis) sasieingUszasiuasUsslovivng
1A5aN5AINET7

— fnuluideassliiulasnns

N a an v a v M Yo
—  geanAunFRvRIRuTilsaInNIsIERUnUNgllladnass

1 a ¥ [ I3 a o .
Foenanslamedoya Guledvesuism (sey link)
] = & o A o oA [y
ﬂi@ULja{LUﬂqiLNULL‘Wi Uay 1 A9 ﬂ']f‘.lﬂ[;u:]u@?Uia‘Uﬂqi@@ﬂ@]iqa'ﬁ NIDIUN 31 FUIAUVDY
NN

o

2) wamsaindawansenuegeildedrftysolasinis (Gd)

EUEGRIRLL srgudeyalunstlnimnnisalidawansenueg i dod gy

solasan1snuntululy

1 a ¥ [ I3 a o .
PN NsiUANeToYa AuledveauTem (sy link)

N30ULIATMUNITHE NS ety 7 Jwihnstuudiuniaamenisalaanan?

[ 7
v L4

el uTEnavthdsnenuisiusedinnuwazginugtonu) nely 15 TuduwsTuninewns ;g

dmsunenute 1) waznelu 15 Tuluwdduiiismsnisel dwsunenudes 2)

(6) nslauiunienssusesineg Ussidunioueniidudasy (“external review
provider”) (§131) mﬁlmwa%’auﬂaé’aﬁ
- AENURLAzRULUANTUSEIUYBY external review provider flFsunsusaRs
- wan1shiAuiung an155U509989 external review provider v BaunsouLay
ANYULAISIELBYVIEATIENS (framework) d’]L‘t‘f’Ju"LUmummgmﬁm%umflmwﬁ GSSB Fafufieniu
Tuseiulseinanioseduaina (T Hoann31a159193n NS lANWiuTE on135UTRINTTYIIANY

Taxonomy tsiuile)
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- asszyleuly swduneunazninfnvesisennsians lunsdiieiadmgindu

Tunsiduiias external review provider
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ANAKNUIN 8 : msL"TJﬂLwa%’asgjal,ﬁmﬁunmitauamamﬂms‘vz‘ﬁ SLB

lunsdleonuasiauev1ens1answil SLB wiensiarsniaasuninudsdiu (“sustainability-
linked bond”) Wilinwmedoyaiisninludiud 1: senistoya dail
(1) smsguiiAedesiumsesnuaziaueviansasni sLB dudufivensulusgduuszine
M%E}'ﬁzﬁumﬂaﬁsiaaﬂmﬁa’mﬁaﬂw L 1 U1%3571U ASEAN Sustainability-linked Bond Standards
(“ASEAN SLBS”) #3931191557U International Capital Market Association Sustainability-linked Bond
Principles (“ICMA SLBP”) 1 ufu (sl {aennsnansenaidendaviauinnsgiudenuuasvannms
Tnssmsnsenianssuiidadu (“Taxonomy”) dudufle)
(2) §2d Sanazidmneduaiug iy dmsuldiduieulalunsususasnenidonie
mssidunmemunsegnity wiuinsdl veswmsans Aismunmade (3) laseuemeasdendisiy dai
- fenu veulYn warisnsAaKarNE IS IIF T Taastned AL
- MENNITHAZIMARE AIUARAAG BN UTIN VO 8BNATIA1TNTUTENUAS D Uae
nszuIunstvLakazAmEend T Tanasdmneduaudstu (G
- A191989U19 951U (“benchmark”) 3 oUna181989018UBN (“external reference”)
(Eifieldlunisusuiiouuas Tanamadusanusd auasitmned by
- Ag1u (“baseline”) uaztranailddrdaiielinsuimanuAunthuesnssiiua
Feufuidiauasihmnesueudsiu @) wieundnmsuazngua
- nagnduSeuumaiitiluganudisanmuiadauasimnedunnuddu Taoddds
uFUTIMIA AU WEeusryHaTimaasRn Nty (Fehinadunsdifiaunsossyld)

[

- nseUIAAesUl URAnNAT Tanazidmuisduaudsdulidnsa wazszeziaan
Tun1shnnuuaziang
- AITTEYNITANTEUNTT (fallback mechanism) Yaddaanns1a15 lunsaiienadiiauly

PyinlldanunsaAuIus 18 Iakasit e uANNgEunaa il wasiUakeaulunananilrdmau

| a a Y] ¢y a v a v a r-ﬂll @ v
bYU ﬂ']ﬁlﬂjaEJULLTJaQELUﬂ{]WlI']'EJW§EJﬂaﬂLﬂm%ﬂquaﬂLL?@@@@J 198N1TAIUTIUNUNINTTOU LUUAY

magrmslawmedeya (ngliveyansiasiausie)

- MY TAkazidNNUNEAIUAMNEIETY | anUSununNsUaRsR S aUNTEANUNSEUIUNISHNANS YA 10

(WSoUTEYTIALBYAN NN AMUAT AU LYU NFNNITUATIIARA ALADAABITUTINAVDINBEN

AS1AITNIOUSENIULATD NSZUIUNITANAUALALAALE BNAIT IAWAZLU N NUIEAUANUEITY (91T)
¢ A o | o &

wag NagnsvzowuIvaitluganudnsa)

- A5 (baseline) : LWSsuLgufuUSuunsUasefitgdmnsul 2563 Feina e Jui 31 Surey

2563 (FuauslaunnzinausiuaudiuvesusEnazlasunmsaudfanAnenssuNMsuIEnie bl

o
v A

AN IANAAIUAUNUNIVDINITABIUN WAL UNUF T IALAL N MUN8ATUAINNEIE L)
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=

- nsoUnaI AU URmudd Tauazid maneduanuddulidnss - aneluiuiiudasueny 33
(Tul 31 Suneu 2566) lngnenaannnisesnugaudsiuniunasueny 3 U (Tufl 31 Suneu 2566)

U3EnazRnnukarinUsununsUass s aunsyantunssuiunsnanlay 1 A9 ol Juf 31 SuAL

(3) M3USUsnT e UeviTon1sAniunIsaIUNTERNTY WAIWANTH YBINTIENT

¥
o U v =

- nsainnsUsusns1Imanle TasSulesigaziden 1$3auly SaUNAIWAEAINNAVEINISUSU

[
v =

gnsmenile uazdnsnendesgansegeaniiytensiansvslasuegedaiau vl ssydnwoe

Y VN 1

FasnonleNnangl it onsasnuaInn1sIedulasigud (%) waranuIuEy NENNUNNITAIUIN

Y

a A va

& oA & A 9 ) ' & Y o = q v Y & Yo
nnNtuY L\T@‘U"LSU@‘U‘VILﬂEJ']GUENﬂ‘Uﬂ'ﬁ‘U']EJm@ﬂL‘UEJ (na) 53NOQ1WLLa@ﬂ@mir]ﬂaﬂL‘Uﬂwmﬂamﬁqa”ﬁ‘ﬂ%lﬂﬁ‘U

Y
aeldaniunsalsng 9 wieugunmuseneu (egdndeslunsaldnsnenileganvsonign)
= o a o Y a = a a
- AsdnsAndunsmuniseyniu WeSuieseaziden Weuly seulan AUl uax

| 1

Fnuduiideddduieyani ((13) vesnsdudunsmuniszgniuvesioennitans deaensuiu
WmnevidenagndsnuanudBuvesteenniasiouitnlueie

uenanil iﬁ’aﬁmEthLﬁumi@ﬁLﬁuﬂﬁﬁ'Lﬁuﬁw‘%aLmﬂshqa]'m?{qﬁcg’aaﬂmﬂmiéfm
UFtRielhussquimnevienagnsduanudsdumuund (i) neunisiauevie nsansvil SLB

a814ls

magrmsliawmetaya (nglidayansiasiauene)

[

(1) nsaimsuiudnsmenile (JeanUsuiudnsmaniiemniimudidinuasidimanenuaudagu

laid59 (step-up coupon)) :

2
v [

aa vy = o A v oy = v a ! & &
1. ﬂﬁmm%@@ﬂﬁqﬂqiﬂUﬁiqmjsﬁjm 3] jumwuqaqﬁlﬂﬁU 34 Vqﬂﬁ‘\!@@ﬂaﬂﬂﬁlnmﬂqiﬂaEJEJﬂ’]QJLiEJu

waz g uAINNd ey N52ANLUNTEUIUNSHAR P LINNINUIBLYINAUSaay 10 WaLfieu
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