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nseanvthgamulusiuulney
(tokenized fund) visNgANII NBWUTI
fifinsoanminasuianun vie
vedhin.” veludineu n.a.e.
Tifoyauiiuiiuindin “undan” du
fimsfinnsaegnsls 1w fsuan
mswiadudnniosavvosyanmsnddu
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miaaﬂmaaamuﬁwmw%
WU share class AR
e tnemusmdud e
Lﬁuﬂaaﬁqusauﬁﬁmiaaﬂmm
amulugvuuulniau anuieny
Tuts 3.1.1
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Aa o

PianwaeluyNusLAeIiY %38
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o
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A Ao v @ v
wieteninsdaiudeyanuy
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AvaudRludunedalagazidonly
Tusgauusenie wialiinay
ganguiazaNnsessumalulag
Ansunlusuianle Inglunsaing
Msumelulagduunly vaa. faq

v @ v =l gj

anansouanslimiula I walulagiuy
f119357u AuUaende Lag
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P 2 A o a
NUIEAUN UAA. LAz Uiznouging
MNYIVDIRBINSANUTAIUALLFL
#1709 n.8.9. 3TIVTINUTELOUY
ADUNUKLAZDIINIITUITAVIN

LUIAIDNL-ANBU (FAQ) sialu

(@) w@uald1dnau n.a.6. ANs5aN

Y DMNAUALS DITLULNANNTINANET Y

(cut-off time) SIUAINIUUALIAN

Tunstimun NAV lunsaivinemudeariu
Wi u1adIuniinnseanuIvau
TusUuuulniau iedesiumslansey

91nn1svIA1d9nau (first mover

advantage) waznslguseloviann

unfair NAV timing

(@) aglavaninaandagdu vaa.
S is munse AT UR&s
Foue waznsAILI NAV
Tndulumadsemeafiieades

= 1Y 1

[ ENIRRER L ENTLERN
Winiey wagsawdiuinsnistesiu
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N VAR, ABINISAUUANTOULIAN
M3SURIES WeermuaLaily
M3AIR NAV [anBudmsy
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wnsprulinseunguUsziusalul
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= A A A v
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(real-time) wa
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1A59N1S Useaulvvad share class
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Jagtuiesessulvlinsaueanis

tokenized fund Uu @1115098

AU Lﬁu‘UEJU’ﬂ]ﬂﬂﬁ’?ﬁﬂﬁﬂ%ﬂﬂﬂ’ﬁﬂ@ﬂa

Hnevihuamulanialyl
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9191 UaR. 919V
d1dnanu n.a.6. Wenuwiuwey
WIUNSURNART evitea Al
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5w lASINISTwUINI9BENetS
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molu

5 o v q‘ = v o A v o A v Aag ' Y o
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o
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(5) lauslniivieszanaIiounu (grace
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USUTZUUNU Uaglauslidnineu n.a.e.
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a

HiBenyneuenaALiumsla

pe19lsAR MsNeUINETU
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(7) tausliinsfiansannismiugua
WA usifindnefuiy tokenized fund
flgening vaa. Widnau uazatuayuls
dlyrEmsuUszvduansnsaly@nsléee
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1. USEnvanmingdanisnenu nglneg 9110 (umww)

c

LY & o
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JDLEUDUUZDY
1. UBLAUDLUZAIUNE

a o & pRp Y a o A Y ) . ) YU a a ¢
- nandusinsaauiiilassadafeniunsondiaiu (same risk profile) lasuansuselewl
\WULAEaiY 1Y debt-linked investment token fiu corporate bond Lugiu

- fumsnsdaasunsivwinnssulul o Tuouan

2. msaueliimsdadanesu BTC XRP

3. WAsgLaENTALEuNTOU q Adiinau naa. amsRersanli T
- 11ATFIUATUNNTORNUALAUANLIAINY

- wesgumsiaivemefoudiomheidulnay

- mmg’luéﬁumﬂ?ﬁzﬂmLLaz?}laﬂnﬁJﬁu (settlement & redemption standard)
- mmgmﬁmmsﬁﬁuaua (compliance requirement)

- 1IMTFIUAIUNNTAUSNEY (custody)

- A9V KYC vuszuulniau

- MSANUIN NAV

- WANLNUIIA smart contract ABINIUNITATIAEDUIIN audit

- msfvualil BCP dwisu vaa. lesesiummgnidusmunelulad

- syuvdsedoya

- FOMMUARIUNITUITMTIANTANINARBANLANVDY VAR, 3NS5 IannIgaanulaviug
91naliin liquidity mismatch Anausidmsunisdrsesannaaed (liquidity reserve ratio)

- A5UBIAUNNSYINAESAINIIANEIUANNTIRYBUIINTBUNITENTESIANTD1 lRSINUTEAING
newuTINisenvihgawulusUiuuUniuas tokenized fund asmsiivetesiuaiuimvienan)

- msdaluddatiruanisleunlutadunsvined@e/ane Ay

- M3MuuA Whitelist 1§un 1080 address wlmuaummimamaiauimLﬂuim [GEGRY
Fosiunszuaunsiitaviun wu KYC, Suitability Test wﬂﬁwm‘wmawu wagdin1sAvun transfer
restriction dartwuailmauanasaleuluilalétng wu llansalondnu class 90 retail
U Institutional mm‘[au‘lmwlmgslu whitelist 1Judu

a Y] o W . aNaa & . Y o a va
- finseenudninadeiansu selling agent Tunselniinsaeune tokenized fund WINABIUNITUUA
LLmﬂﬁiflqmﬂﬂamui'sﬂu'ﬁULLUUUﬂa

a. auelvidrtinau nas. WugimunsaziBoaiieatunaln Wiesnsmsfivmnzay Wy nsii
masmLaﬂmmwmsawﬂwmmuiau (batch) Taglallsviuuy real-time ’Luﬂmmﬂuﬂawumwm
msaaﬂ'ﬁmaawuiuﬁﬂl,wwﬂm wazvheamuioontusuuuulviey ufaFesdu 9 1wy msnudds
yngaananouimua NAV (ietasfiunaifia front run NAV vi3e late trading) namseunaNnsiou
Traugaensld whitelist videdormungunisloudu 9 1Junu



