SEC Capital Market Symposium 2025

Beyond the Surface: A Hybrid Industry-
Specific Analysis of Public ESG Disclosure
andFinancial Performance on Thailand’s
SET100 Firms
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Collaborating with LSEG to Achieve

Global and ISSB Standards
Establishing a List of Developing a Developing a Sustainability FTSE
Sustainable Stock Sustainable Stock Index Assessment Framework
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300+ Indicators
Individually researched aspects which
2012 2015 2018 2023 = NOW 2026 focus on key operational issues
Year ¢ o o @ ————— e > \ 4
14 Themes
A Score and Exposure for
the relevant issues within each
ESG Pillar
3 Pillars
Dow J_OnEZST A cumulative Score and
Sustalnabnllty Indexes Exposure for each of
Environment/Social /Governance
Membership and Invitation
to Participate in the ESG Scores 0.0-5.0
A cumulative calculation of
DJSI |ndeX Assessment total ESG performance
Corporate engagement: Companies are given the opportunity to review their initial assessment
and provide additional publicly disclosed information should they exist,
I
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Quantitative
14 ESG Themes Defined by FTSE Russell Methodology
Environment Social | Governance .
Biodiversity Customer Responsibility Anti-corruption 500
Climate Change Health & Safety Corporate Governance
Pollution & Resources Human Right & Community Risk Management o
Supply Chain: Environmental Labor Standards Tax Transparency 300
Water Security Supply Chain: Social .
100
Corporate engagement: Companies are given the opportunity to review their initial assessment I .
and provide additional publicly disclosed information should they exist. 0 e 2563 2564 2566 2567

e Carbon Emission
e Workplace safety incidents
e Audit committee attendance rates

Qualitative
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env1ronment
C commltte

ra te n
regal statement compels

e Descriptions of company policies
e Corporate social responsibility statements
e Risk management
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Quantitative Analysis

_ Financial
ESG Public (Regression)

performance

Disclosure
and stock

Data Qualitative Analysis

returns
(NLP)
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Quantitative

Themes

Themes
B Corporate Governance

Health & Safety

Human Rights & Community _ ~
B Labor Standard
B Water Security
B Follution & Resaurce ..
B Climate Change [ o0 ..
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B Tax Transparency

B Risk Management

B Corporate Governance

M Anti-corruption
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Customer Responsibil..
Supply Chain: Social

B Human Right & Comm.
Health & Safety

B Supply Chain: Environ..
Water Security

M Follution & Resource
Climate Change

M Siodiversity
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B Labor Standard
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Figure 5: Yearly ESG Indicators Meeting FTSE Criteria by Theme

Figure 7: ESG Score Evolution by Market Capitalization in SET100 Firms (2020-2023)
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Suggestion
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