KASETSART
UNIVERSITY

SEC capital Market

Regional Seminar 2023

Relationship among Sustainability Disclosure,
Earnings Persistence and Economic Value Added
of Initial Public Offering Firms:

An Empirical Evidence of Thai Listed Companies

lusen meyandsznma uaz wA.a5. duns wanwedu

LANNANFNIUIUUIUIWITEINANIUUD (ANTUFANSUATNNUIDNATNNTIIN)
ANTITINANTUIMNSUALWENUIDNATNAFIN AMAIVIFOTUINGINFTAINNNG
NAMINLIAUNYNTANANT INLNVAFZIFT IV




MO,

@
Nnan

Content

Motivations
Research Objectives

Research Framework
and Literature

Research Design
Results

Conclusions




Motivations

SE

Sustainability

Disclosure
L Long-term
ﬂ’)”]ﬁ\l"ﬁﬂ@‘IJ@Q?J@H@‘JHQ@W?LL@S .
AITNBANNIRTIBITaYA UiN1gnastilaLee Earnlngs

wuafnauazulauanisailugenaadiedatu

ANINANILANAYAINT 1T

drunsnasiaunlsluszazanqlansaly ?

KASETSART

UNIVERSITY Kasetsart University Sriracha Campus n a n

nludes IPO?
- Wunanniweluy
o .
- funaulasesdnaanu
- Haouafinaesdeyatinoans

Economic .
Value Added

- . .
N Initial Public
LLuﬂﬁﬂyﬂ’] i@’llu%:iﬂ@;ﬂ ifﬂ:ﬁ;/W’ﬂﬂjmqﬁl’]ﬁi@:N:ﬁ:ﬂ Offering- IPO
Iuﬂﬂﬁ?ﬂﬁ‘ﬁﬂﬁﬂﬂﬂ’]L‘WS\IﬁLﬁLLﬂ‘LI'j‘HV] Mﬁ‘@ﬂ’]ﬁ‘%ﬂﬁ“]ﬁf%ﬂ\lﬂ’}i? -

Adl = 1 % d‘ = v
Nninesnasantsgatta A uyunidslyle




KU Py
KASETSART 6
UNIVERSITY Kasetsart University Sriracha Campus

Research Objectives

RO1 wwadssidiunazifsauinaussaunisitlanetayaninugitiuaasusinaanziiauin IPO s31angl

W.A. 2560-2561 AUUNATNNANAARIUNTTH M UNAULAURILHY LASUAIANLAUDUILUY

RO2 waisziiiuvazilfFauiisuadasninnnls uazyapinaid@aiAsHgnarasusEnaansidawi IPO seudnsil

W.A. 2560-2561 ATUUNATNNANDARIUNTTH M LUNAIANLAUBLILUY

RO3 wafnmanndunusszuInensitlamadayannntsdiy i@nasninnils wasyaAnliaiAsHgnaza

UTHNAANZLLULUN IPO 52112191 W.A. 2560-2561




Research Framework
and Literature

H7

Kasetsart University Sriracha Campus n a n

KASETSART
UNIVERSITY

+ Information Asymmetry Theory

(Garcia-Sanchez and Martinez-Ferrero, 2016; Fenili

and Raimondo, 2021)

+ Agency Theory |
(Jensen and Meckling, 1976; AaUns ATAULNTT, 2551)
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+ Ha et al. (2020)
+ Meliyanti and Hendriyenni (2019)
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nFeslng yryidrgsie uazAmz, (2563);

29918 T1UYAA, (2558)

Firm Size

+ Patel et al. (2022); Abdi et al. (2022); Fu et al. (2022)
- Kim et al. (2004); Pereira and Sousa (2013); Arik and Mutlu (2015)
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+ Stakeholder Theory

(Freeman, 1984; Wifauws 796U (2561)
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- Teoh et al. (1998)
+/x (Y181 NIRWIARNR (2560)

Economic Value

Added
tHa
+ Efficient Market Hypothesis
(Fama, 1970)
+ Rational Expectations Theory
(Muth, 1961)
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Source: https://www.settrade.com/th/equities/esg-investment/overview
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Population and Sample
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Variable Measurement

Sustainability
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