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The Impact of Bond Issuance on Stock Price:

Case Study of Listed Company in the Stock Exchange of Thailand
o a N
Anan Dazlanty
Abstract

This paper studies the impact on stock prices when non-financial companies issue bonds in Stock
Exchange of Thailand during 2007-2013. By implementing event studies method, the result, with 237 samples,
finds average positive impact on stock prices. To explain the impacts, this studies employs multiple
regression which determines independent variables by referring to capital structure theories. The conclusion

of this paper is that the responses market toward bond issuance conform to Trade off theory.
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