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* M13d1573la8 Knodel waz Chayovan (2008) $pgas 20 vaIngusiiage llanuieanavessnels

lursndeneny
918 LA \waligende
IR 1 60-69 | 7O+ | w1w | W | Twidies | Buuw
UINLAULNEIND 1.6 1.4 1.9 1.8 1.4 2.7 1.2
LNEINE 56.5 54.7 59.0 56.0 56.8 67.5 52.1
LWEJQWE)L%UUNW%Q 20.7 22.5 18.3 20.9 20.6 15.1 23.0
Taiieane 21.2 214 | 20.9 213 | 21.1 14.7 23.5

fian - Knodel, J. and N. Chayovan, “Population Ageing and The Well-Being of Older Persons in Thailand: Past Trends, Current Situation and Future

Challenges”, Papers in Population Ageing No. 5, Bangkok: UNFPA Thailand and Asia and the Pacific Regional Office, 2008.
15 n.a. 2015
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® 115d1579l8 Knodel, Chayovan, &g Prachuabmoh (2008) Lma'qmaléjmé’ﬂﬁuaﬂ@mmwuaaumm U
INYHT LAZNITNI9IY

U 2550

wasfiunvasseld U 2545 | 2550 a1 LWl [aiegende
60-69 70+ Y18 WU FIpN YUUY

M9U 38.0 37.8 50.2 20.1 51.0 27.2 28.7 41.4
Jnutiatiungy 4.1 5.4 6.2 4.2 8.5 2.9 12.2 2.6
Dodadn 0.5 24.4 17.7 34.0 23.1 25.5 14.1 28.6
nenLde/dusew/A 18.2 31.7 33.7 29.0 33.8 30.1 36.8 29.7
AdLTH 21.4 23.3 30.0 13.7 24.8 22.1 20.3 24.5
UM 84.5 82.7 79.0 87.9 79.5 85.3 77.6 84.8
Q% 11.4 11.0 9.7 12.9 9.5 12.3 11.0 11.1

ﬁm : Knodel, J,, N. Chayovan, and V. Prachuabmoh, “Impact of Population Change on Well-Being of Elderly in Thailand”, United Nations Population

Fund, Thailand, 2011.
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* UszliudndrunliangveeinBeae1gain nduae SAUIUAL | — I
VYAV UNNUFDAUNIVIRUN.A. 2556 5;_59?] 211 904
(Household  Socio-Economic  Survey, 60-64 3 640 20% ‘
2013) | 65-69 1 564 18%

. UszLﬁuﬁﬂﬁi’fﬁhasuam%:aﬁauﬁﬁam%nﬁu 20.74 % 135 14% |
e wazileny 55 Yauld 75.79 3 441 14%

80 YAl 392 12% |
3794 3183 100%
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5559 | 1.729 2.26%| 3.289% 2.50%
60 - 64 | 1.799%)| 2.29| 3.419%| 2.96%
65-69 | 1.8a% 2389 3.379%| 2.41%
70-74 | 1.95% 2.489%| 3.53%| 2.47%
75-79 | 2.00%| 2.529%| 3.61%| 2.529

l 2557' 2556' 2555' 2554 § 2553 2552' 2551' 2550' 2549 | 2548 fAaie

80 and above| 2.22%| 2.569%) 3.84%| 2.88% 2.99%|-0.799-1.379d 0.829%| 2.719] 1.81%

3.109%| -2.2894 -0.049d 0.989%] 3.039%{ 2.61%
3.179|-1.8794 -0.8994 0.90%| 2.8996| 2.26%
2.979%|-1.349 -1.219 0.849 2.639%| 1.91%
2.969%|-1.0004 -1.759 0.769% 2.56%| 1.68%
2.989%|-1.0a9 -1.8394 0.74%| 2.689%| 1.74%
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PR50 PR60 PR70 PR80 PR90
55 - 59 AlINesoLRU 5,679.0 7,215.2 9,193.2 13,036.0 21,541.4
s1u5uRaLou 7,867.0 10,667.0 15,104.4 24,696.0 45,158.6

60 - 64 AltINesoLnU 4,347.5 5,359.4 6,579.5 9,006.0 12,800.0
FuSURDLADU 5,422.5 6,600.0 8,904.5 13,492.4 22,140.9

65 - 69 AlTauRaIReu 4,048.0 4,648.0 5,679.0 7,087.0 9,487.0
FuSURBLADUY 4,298.0 5,600.0 6,700.0 9,653.0 15,245.0

70 - 74 AlINesoLRU 3,338.0 4,033.8 4,653.4 5,504.6 7,718.8
s1u5unaLau 3,200.0 3,700.0 4,600.0 6,117.0 10,469.8

75-79 AltINesoLnaU 3,152.0 3,663.4 4,251.8 5,239.4 7,428.2
uSURDLADU 2,867.0 3,700.0 4,550.0 5,716.2 9,205.8

80 and above AlIN8OLRDY 2,849.5 3,239.8 3,678.2 4,406.2 6,093.1
FUsoLADU 2,021.0 2,666.6 3,300.2 4,711.8 6,311.8

a a a [ o = ¢ a o/
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(%)

ANATYINITFUIATUALNITRU ASNIATEAEATUALNITUYT JuaINIalunINg e

YAUALTANBLFAAY Percentile
218 LA PR50 PR60 PR70 PR80 PR90
22 VY 1,949,799.44 2,360,200.29 2,874,373.38 3,788,519.55 5,633,704.48
‘Viiﬁx‘i 2,055,190.96 2,482,161.16 3,015,772.64 3,961,564.95 5,874,965.66
30 ikl 1,677,724.39 2,032,082.71 2,476,476.50 3,267,139.47 4,.861,591.31
‘Viiqﬁﬂ 1,814,793.77 2,190,203.19 2,659,071.18 3,489,725.24 5,171,547.89
40 VY 1,385,976.51 1,680,105.03 2,049,448.52 2,707,341.59 4,032,537.53
‘Viiﬁ\‘i 1,551,458.10 1,870,683.13 2,269,052.35 2,974,487.87 4,404,330.79
50 ikl 1,140,017.14 1,383,231.71 1,689,072.49 2,234 658.18 3,332,440.67
‘Viiqﬁﬂ 1,323,318.55 1,594,195.63 1,931,956.07 2,529,900.35 3,743,281.90
55 U8 1,031,911.57 1,252,698.76 1,530,544.19 2,026,627.73 3,024,298.11
‘Viiﬁx‘i 1,220,666.37 1,469,914.13 1,780,582.35 2,330,536.35 3,447,213.67
15 n.A. 2015 25
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® NTANUIURUTIUIUYTIININ

(20%+1.5%(¥)n 12 Founvszfunuiiu 180 o) x Ruiiteulads 60 iieu gavine (g9an 15,000 Um)

* LiuUszAUAY 20 U laUiungy = (20%+7.5%) x 15,000 = 4,125 U1 UdUTIA
* Junauliugiazlasulioaigasu 55 U

a a a -4 o/ S L3 a L
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vyayd.  g9un (Nunaummzgaﬂa.ﬂauﬂauwwww) (LNUNDULUBHIYN)
1,498,872 || 455,574 1,954 446 455,574
22 B 1,949,799
(76.87%) || (23.36%) (100.23%) (23.36%)
- 1,590,210 |} 503,814 2,094,024 503,814
el |1 2,055,191
¥ (77.37%) ||(24.51%) (101.88%) (24.51%)
1,104,539 || 389,560 1,494,099 389,560
30 BEY 1,677,724
(65.83%) [J(23.21%) (89.05%) (23.21%)
- 1,180,544 || 436,174 1,616,718 436,174
RN 1,814,794
N (65.05%) || (24.03%) (89.08%) (24.03%)
614,948 264,078 879,027 264,078
40 BEY 1,385,977
(44.36%) [} (19.05%) (63.42%) (19.05%)
- 681,848 312,425 994 272 312,425
RN 1,551,458
N (43.94%) |1 (20.13%) (64.08%) (20.13%)
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* Tuszuuusenudeny:
* JuUnngava. AoRUNUNaNlUNITUITIARUNDUTU

® 91¢ 22 MW ENAAIANLNEINE W12 % Ruiugyala lagwnniy 9InseesIal
UseAumiiu 15 U 1w 18 U (ns1Uiuney = 20% + (1.5%x18) = 47%)

® 91¢ 30 uag 40 Neenealliiesne ns1e % [uliuiyava.nlatsyas muszyziian
UseNUnNU

* YaNsTUUUSLNUFIAL:

* Lsiiiganalunnngueny nglasuwdilodatin Fesassulaleauauseunn 20%
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AN

AIUA: LQ‘L!ﬂ@‘L!"U‘LJW] — Wunauava. - Lﬂuﬂ@uL‘UEJENGU‘V\I i

/ nan

[ SN Mpr— I
wlalongkorn” Bu

a18Uag

22
30

40

Ui

bNF

]
z 2 = D

W

egb
Zo

nsedn 1 Judussiunuluads.
L’fmﬁ’awﬁ’w‘iﬂ-l,'fmﬁ’auaﬂa.-ﬁuﬁ’auLﬁaé’ﬁivl RuNauAUARUND UL IIN

-4,647.00
-38,833.58
183,625.23 (10.94%)
198,075.31 (10.91%)
506,949.14 (36.58%)
557,185.19 (35.91%)

l e 2 Taivdudussnunuluays.

1,494,225.25 (76.63%)
1,551,376.63 (75.49%)
1,288,163.78 (76.78%)
1,378,618.85 (75.97%)
1,121,897.52 (80.95%)
1,239,033.09 (76.89%)

* d7ur19ilangnI8eFUMIBNITRBNNAFIATIY F9B1IUIRIN WIBINN QNI Viveeaasrg
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N1599UNIAENAT LANDIDISUFIUANN:
Hoaueny 22 U

CﬁS nan

owglaaty | wa |1, Ruisutud-Qufeuavs.-Ruiswleddn| 2. Quisutumidu-foudesdn
22 W18 -4,647.00 1,494,225.25
el -38,833.58 1,551,376.63
- o NaNBULNUFDU
WNUadunatnau [r—
1% 2% 3% 4% 5% 6% 8% 10% 12%
500 234,466 | 280,119 || 337,582 || 410,282 | 502,699 | 620,710 | 966,823 | 1,544,665 2,521,781
1,000 468,932 | 560,238 || 675,165 || 820,564 | 1,005,399 | 1,241,420 | 1,933,645 | 3,089,331 | 5,043,562
2,000 937,865 | 1,120,474 | 1,350,329 || 1,641,128| 2,010,797] 2,482,839 | 3,867,291 | 6,178,661 | 10,087,125
3,000 1,406,797 | 1,680,719 | 2,025,494 [|2,461,692 | 3,016,196 | 3,724,259 | 5,800,936 | 9,267,992 | 15,130,687
4,000 1,875,730| 2,240,95| 2,700,659||3,282,256| 4,021,595| 4,965,679 7,734,581| 12,357,322| 20,174,250
5000  |2344,662 (2,801,189 | 3,375,823 ||2,102,820 | 5,026,993 | 6,207,098 | 9,668,227 | 15,446,653 | 25,217,812
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N159UNIAENAT LANDIBISUEIUANN:

ARHRRINCRY | C%@S nan

ongtlagtiy we | 1. RuAautui-Rufeuala.-Rufeudedsdn | 2. Quioutusitu-Aeudeddn
30 Y18 183,625.23 1,288,163.78
WOIR 198,075.31 1,378,618.85
- DA NanauLNuUgal
NUgadnalnaud
1% 2% 3% 4% 5% 6% 8% 10% 12%
500 170,335 | 194,411 | 223,004 | 257,065 | 297,755 || 346,497 | 475513 | 663,417 | 939,423
1,000 300,670 | 388,821 | 446,008 | 514,130 | 595510 || 692,994 | 951,026 | 1,326,833 | 1,878,847
2,000 681,340 | 777,644 892,016 1,028,259| 1,191,019| 1,385,984 1,902,053| 2,653,667 | 3,757,693
3,000 1,022,010 | 1,166,463 1,338,023 | 1,542,389 | 1,786,529 || 2,078,982 2,853,079 | 3,980,500 | 5,636,540
4,000 1,362,680 1,555,285| 1,784,031 2,056,518| 2,382,034| 2,771,97d| 3,804,106 | 5,307,334 | 7,515,387
5,000 1,703,350 | 1,944,106 2,230,039 | 2,570,648 | 2,977,549 || 3,464,970 4,755,132 | 6,634,167 | 9,394,233
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NNS9RUNIAANAT LANDTBISUAIUAS:
WoaUBEY 40 U

a1eiogtu | wa | 1. Qufeutui-Rufouava.-Ruiewdededn | 2. QuieutuiGu-fouledsin
40 U8 506,949.14 1,121,897.52
N 557,185.19 1,239,033.09
- 4 NAnDULNUGU
NUBUADLADU
1% 2% 3% 4% 5% 6% 8% 10% 12%
1,000 194,114 | 209,713 || 226,973 || 246,090 | 267,289 290,819 346,038 414,470 499,580
2,000 388,228 | 419,426 | 453,945 || 492,181 | 534,578 581,637 692,076 828,941 999,160
3,000 582,342 | 629,139 || 680,918 | 738,271 | 801,867 872,456 || 1,038,115 | 1,243,411 | 1,498,741
4,000 776,456 838,852)f 907,891 984,362| 1,069,156|(] 1,163,274 1,384,153| 1,657,881| 1,998,321
5,000 970,570 | 1,048,565 11,134,863(|1,230,452| 1,336,445 | |1,454,094}| 1,730,191 | 2,072,352 | 2,497,901
6,000 1,164,684 1,258,278 1 1,361,836|1,476,543| 1,603,734 | |1,744,912}| 2,076,229 | 2,486,822 | 2,997,481
7,000 1,358,798 | 1,467,991 ||1,588,809)11,722,633| 1,871,023 |2,035,731|| 2,422,268 | 2,901,292 | 3,497,061
AATYINITTUIATHAZNITRUY AENINBEANEATHATNITUYT PIAINIalNMINeaY 15 n.A. 2015




SELAUNUDDULAAZLADY

ﬁ

(% a 1

o

1
=

yiNlUI38 I Useaantuni155095ua1umNe NTAN 1

* R{UPBUNIAALASIANAITH = LHUNDUTUAT — RUNDUAUE. - RUNDULUYTIIN

Y18 WU
21gUaguu 22 30 40 22 30 40
Lfiuﬁaun’]ﬂﬁﬁﬂﬂﬁ)ﬁﬂ’liﬁ - 183,625.23(506,949.14 - 198,075.31|557,185.19
DNIINANBUUNY STAURUDIUADLADY
1% - 539 2,612 - 581 2,870
2% - 472 2,417 - 509 2,657
3% - 412 2,234 - 444 2,455
4% - 357 2,060 - 385 2,264
5% - 308 1,897 - 333 2,085
6% - 265 1,743 - 286 1,916
8% - 193 1,465 - 208 1,610
10% - 138 1,223 - 149 1,344
12% - 98 1,015 - 105 1,115

AATIPINTFUIMIUAZNITRY AMTHIRlYeransuaznsUYY nasnsalavininede
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(% a 1

SELAUNUDDULAAZLADY

o =

NVl IngUsrasAlun19993UaIUAe NN 2

* R(UPBUNIAELATIANAITH = WUNBUTUAN - RUNDULTHEIYN

Y18 OIN
a18Uaguu 22 30 40 22 30 40
Rufouneadaslafiaasfi| 1,494,225 1,288,163| 1,121,897 1,551,376| 1,378,618| 1,239,033
DNTINANDUUNY SEAUNUDIUADLADU
1% 3,186 3,781 5,780 3,308 4,047 6,383
2% 2,667 3,313 5,350 2,769 3,546 5,908
3% 2,213 2,888 4,943 2,298 3,091 5,459
4% 1,821 2,506 4,559 1,891 2,681 5,035
5% 1,486 2,163 4,197 1,543 2,315 4,636
6% 1,204 1,859 3,858 1,250 1,989 4,260
8% 773 1,354 3,242 802 1,450 3,581
10% 484 971 2,707 502 1,039 2,989
12% 296 686 2,246 308 734 2,480

a a a 4 o < a (Y
AIAIYINTTTUIATTLESNTITNUY AUSWIUBYAEATLASNITUEYY Qmaqnimu‘mmmaﬂ 15 n.a. 2015 39
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v 74
* szaziaanlunseau (deviouanNanyvaskpau)

® ASUAUTT LB I NEINRDEAIUAY FUUUADIDDUIIUIUNINTULAALLADY LaZ/HSD
[V ai Y] dl [~3
posamululaunIsamunivaudswaznanaulnugs anudululaluussg
Wvinnguaeag

* YUINITUIULIUNDDUFDLADU
* oNMMUALABYUIAYRITIElALAE I8 TN
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o 'Qqqqmm SILALINN mmﬁumu@q
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LAUNTAN ULATAUNI NIV

;& C%S nan

® NAFABULAYAIVUA 4 LAUNILEDN F9dl asset allocation ANUNTITIIVINEN

o Funindamuisznaulumenulng Akueds Wustnssguia eenluesuning (0dy ¢

wusAlvg) menleainyszdn 1 U (nde 4 wusalugl)

anwoue dulne | dadueds wWustas | eenide | manide
Jgua | auniwd WinUszadn 1 U
wunTau 1| ununenide, e - - : 20% 80%
WHUMTAINU 2| NS1Anmuidey, down | 20% : 55% | 10% 15%
WNUATTASYY 3 Feoanan 40% 20% 40% - :
WRUNTANY 4 Fe9as 60% 20% 20% : -

ANATYINITTUIATUALNITRU AZNIATEAIEATIAZNITUYTY JWaINIaluNINe e
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NARDULNULALAUNUNIUYBIFUN SN "@\C%)S nan
dulne | MRueds| Wustas | aenide aonile
Sguna | eaunIwg [HnUszan 1 U
DATINANDULNY (siaU) 11.46% 3.74% 5.57% 0.68% 2.16%
andosuuansgiu (Wall) | 21.93% | 1.74% | 8.05% | 0.03% 0.26%
fulve |fRueds| Wustns | eends | menide
ANEVEUNUS (FaLhaw) Sgura | sauniwg |lnUszn 1 U
ulng 1
AIRUASS 7.16% 1
WUsUNTIFUIa -3.83%  81.87% 1
nanilvaauming -20.04%  16.20%  3.05% 1
ﬂﬁ]ﬂl,‘ﬁﬂﬁ\l’mﬂ’izﬁ’] 11 -22.52%  22.88% 8.07%|  70.72%
15 n.A. 2015 “
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DCBS 2

lalongkaorn

Business School

ANATYINITTUIATUALNITRU AZNIATEAIEATIAZNITUYTY JWaINIaluNINe e

WHUAIU 1 WHUAIU 2 WHUAIY 3 WHUAINU 4
nTINANAURNY (siDU) 1.86% 5.75% 7.56% 8.74%
Andesuunnsgiu (fatl) 0.21% 6.11% 9.31% 13.21%
15 n.A. 2015 44



NAFBUAINLEINEVDIUTEIINTDY 22 Un1svinleela o C%S ?)
LUUINABIRUANIUNTTA M o, AC

o yaaULaINENIEA 2 Wity selunsdd 1 Sunlduiiwfsmenguda
® YR L’EuLﬁauﬁuaaﬂﬁzﬁmﬂsﬁy’wmLLawzﬁqmq 229
* Suifiou = 8,875 U aglusyAuedidulndil 25 veangusetis
e Suiiou = 12,208 U aglusyiuedidulndil 50 veangusetis
e Suifiou = 15,505 U aglusyiuedidulndil 75 veangusetis
o $rnudusousaiiou = 5% uar 10% nEuieuluieutiue
o auAliszdutuAeuiuas 6%
® 511 Simulation 10,000 N3l DR IHANDULNUIINATAML VedusARzNGLfMBENs UITARY
savadiasladmvunevsely
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VAFRUAIUNEINBYBIUTEYINTEY 22 Unsvinlaaly \‘CEBS
LUUTIABINNANIUNTT NENRULABUNSIFIY nac

ﬂgjuéff;ggjqq LI RUDDUANA mﬁﬁagmﬁummammmu 911 10,000 N5ed

adnsladmvng WHUaSYIY 1 WAUASYIU 2 | WHUSSVIU 3 | Wiuasyu 4

RumouAy | ¥ | 1,494,225 923,135 1,599,613 2,092,635 2,417,165
12,208 U, 28U (prb = 0%) (prb = 63%) | (prb =86%) | (prb = 85%)

S% ABWBU | g | 1,551,377 923,135 1,599,613 2,092,635 | 2,417,165
(prb = 0%) (prb = 56%) | (prb =83%) | (prb = 83%)

LﬁuLaau(??ﬂélju k] 1,494,225 1,846,190 3,191,080 4,158,469 4,786,186
12,208 UM, 884 (prb = 100%) | (prb = 100%) | (prb = 100%) | (prb = 100%)

10% nowdu | yqq | 1,551,377 1,846,190 3,191,080 4,158,469 | 4,786,186
(prb = 100%) | (prb = 100%) | (prb = 100%) | (prb = 100%)
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NAFBUAINLEINEVDIUTEIINTDY 22 Un1svinleela
LUUINADINUEDIUNTA] NENRULABUAN

m C%S nan

B399 WA | Buseuninatins ANLISUFIUVBINANDULNY 270 10,000 NFE

ladmune WAUAINU 1 | WEUBIIU 2 | WHUBVU 3 | hHUasu 4

RUPDUARY | ¥ 1,494,225 671,106 | 1,169,911 | 1,530,813 | 1,770,333
8,875 U, 99 (prb = 0%) | (prb = 12%) | (prb = 53%) | (prb = 64%)

S% ABMABY | yid@ig | 1,551,377 671,106 | 1,169,911 | 1,530,813 | 1,770,333
(prb = 0%) | (prb = 9%) | (prb =49%) | (prb = 61%)
L’Eulﬁaw??w’fu UvY 1,494,225 1,342,117 2,326,180 3,029,183 3,490,956
8,875 U, 991 (prb = 0%) | (prb =99% ) | (prb = 99%) | (prb = 97%)
10% fiownol | yqq | 1,551,377 1,342,117 | 2,326,180 | 3,029,183 | 3,490,956
(prb = 0%) | (prb =98% ) | (prb = 99%) | (prb = 97%)

ANATYINITTUIATUALNITRU AZNIATEAIEATIAZNITUYTY JWaINIaluNINe e
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NAFBUAINLEINEVDIUTEIINTDY 22 Un1svinleela %& C%S
LUUINADIRNNUEDIUNTS najm?ml,ﬁauga nan

ANFEFIUVBINANDULNY 370 10,000 NFE
LNUAIY 4

NANMBEN | inA | RuepunIA
ddmsladinung WANUAIVU 1 | BHUBVU 2 | LAUaIU 3
1,173,978 2,036,251 2,613,169 3,083,254

(prb = 0%) | (prb =94%) | (prb =97%) | (prb = 95%)

Suiieusadu | e 1,494,225
15,525 U, 9894

5% AOWOY | pidy | 1,551,377 1,173,978 2,036,251 2,673,169 3,083,254
(prb = 0%) | (prb =91%) | (prb = 96%) | (prb = 94%)

Suieuseiiu | we | 1,494,225 2,347,969 4,066,346 5,317,456 6,118,291
15,525 U, 994 (prb = 100%) | (prb = 100%) | (prb = 100%) | (prb = 100%)

10% #eWOW | ydg | 1,551,377 2,347,969 4,066,346 5,317,456 6,118,291

(prb = 100%) | (prb = 100%) | (prb = 100%) | (prb = 100%)
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GRNY

q

o Seontion Fufoutusififisdazaadu
e auangtosariiuuliufionagiuenauniy
sedreluasioindonazeniuiuiy
* NavRINTUTURWLE
o iemdainualiufiazdosditufoutusiaminee
o msziluunldufiongarusini

* Jofiesydy Rudsudumdsegie WuA1na1ea

ATBUARNLAUIEYINTLNES 50% FatiunIRaInIsh

ulgungnsaunguAudIulvgaanadldseaugini

U

22 gty WU
Sufeudusidsegnu | 1,949,799| 2,055,190
30 Y1 WU
Sufeudusisegiu | 1,677,724| 1,814,793
40 gty QTR
Sufeudussisesn | 1,385,976 | 1,551,458
50 18 WU
Lﬁuﬁau%uﬁwﬁﬁagm 1,140,017 | 1,323,318
55 Y18 WU
Sufeudusiioegiu | 1,031,911| 1,220,666
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* JuviungannUseiudianfonunaunantun15UsTaRuNBuTus

¢ E’J']EJ‘L!E*JEJL"U‘LJ'JEJL'ﬁﬂJVl'N']“LJﬂJLLU’JIUﬂJVH]”ﬂJLQUﬂ@uﬁ’m'ﬁ‘ULﬂ%}SmV]LWSQW@ Lummm}vimuamw
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¢ @Sqﬂ‘liﬂmWﬂJLmﬁJUﬂULQUﬂ@U"UUGﬂﬂJﬁS%’]U %Q@W%SQI&J@i@UﬂﬁﬂJﬂUﬁ’NﬂMW %Qﬂﬂ%LﬂuﬂQUﬁwﬂUﬁﬂ
ﬂ’J’]‘L!LGU‘LJ P70 %58 P80 ﬂﬁﬂﬁﬂ@’]ﬂﬂd@ﬂﬂﬂﬂ’)’]ﬂﬂmL‘V\IEN‘WE]LGU‘Llﬂ‘L!

® LANSTUUUSENUAIAN:
* Luganalunnngueiy selasuusidadaan Fasasfulaiiesaussunn 20% akunautum)

® @ simulation atuayui a1useyInsany 22 Alsifluseiudany flanaussadmunevesniny
WWeana e mmmsaam‘lmam%mmu 10% Y893ULaY vi50 5% Ya9uiou lunsaifisseau
RULApULAUALREE
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o ﬁ@ﬂfuugmi:
e duaiuniseaxlunaasinslalifiudy
e uiluranfiuaie foonorauaidelunsesy feiuems:
e ygrensoanlunatedulinntu lnsanzlinsounquiiioguenseuuyse fudny

* LiNanIIN1RNluNATAULTgRY
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YDLAUBLUY 2CPH

* NM30UNATNAU  WUlugULuy NowmudITaRden MsasuluuauNinITuImSINNIg
lagileantn dauvilvideoy NldduninlunisamulunaianisRuiloniaasiwanaunny
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