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Notification of Sustainability Compliance

24 June 2024

Suvject: Confirmation that the company has successfully achieved its sustainability performance targets for THE
SUSTAINABILITY-LINKED BONDS OF BTS GROUP HOLDINGS PUBLIC COMPANY LIMITED NO. 1/2022,
NO.1/2022, and NO.3/2022

Dear Secretary-General of the Office of the Securities and Exchange Commission (*SEC") and

The Thai Bond Market Association (“ThaiBMA”)

CC: Bangkok Bank Public Company Limited ("BBL")

As the Bond Registrar and as the Bondholders' Representative

As BTS Group Holdings Public Company Limited (the “Company” or “BTSG") issued THE SUSTAINABILITY-LINKED BONDS
OF BTS GROUP HOLDINGS PUBLIC COMPANY LIMITED NO. 1/2022 on May 6, 2022 THE SUSTAINABILITY-LINKED BONDS OF BTS
GROUP HOLDINGS PUBLIC COMPANY LIMITED NO. 2/2022 on Nov 29, 2022 and THE SUSTAINABILITY-LINKED BONDS OF BTS
GROUP HOLDINGS PUBLIC COMPANY LIMITED NO. 3/2022 on Nov 30, 2022 (collectively referred to as “the Bonds”), the Bonds include

sustainability key performance indicators (“KPI") and sustainability performance targets ("SPT"), as well as target observation date. Details

are as following:

Key Performance Indicators ("KPI”)

Sustainability Performance Target
("SPT”)

The Company’s
performance against
the SPTs

Target
Assessment
Date

KPI 1: Total electricity consumption

per car-km for Green Line Network

SPT 1: The electricity consumption to
not exceed 2.55 kilowatt-hours per
distance of 1 kilometer per car (KWh per
distance car-km) for the operation of the
Green Line Network by the end of the
fiscal year 2023/24.

2.47 KWh per distance

car-km

As at 31 March
2024

KPI| 2: Renewable Energy
Consumption in Operations for
Green Line Network

Total electricity consumption
includes electricity consumed to
power trains (traction electricity
consumption) and electricity
consumed in stations, buildings and

train depot (non-traction electricity

consumption).

SPT 2: Production and/or procurement
of renewable energy, whether directly
or indirectly, at least 10% of the Green
Line Network’s total electricity
consumptionby the end of the fiscal

year 2023/24.

15%

As at 31 March
2024

15t Floor, TST Tower, 21 Soi Choei Phuang, Viphavadi-Rangsit Road, Chomphon, Chatuchak, Bangkok 10900 Tel: +66 2273 85115 Fax: +66 2273 8516
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The Company has now arranged for an external review report by LRQA (Thailand) Limited to assess and verify the
progress or achievement of the BTSG's sustainability key performance indicators and sustainability performance targets as of
the target assessment date. (reference to the Attachment 1). BTSG Sustainability-linked Bonds issued have a sustainability-
linked feature that will result in a coupon adjustment, or a margin adjustment, or a premium payment, or additional covenants to

BTSG, as the case may be, if the performance does not achieve the stated SPT(s).

The course of action if the bond issuer can or cannot achieve
BTSG Sustainability-linked bonds
sustainability performance targets by the target assessment date
THE SUSTAINABILITY-LINKED BONDS OF BTS GROUP HOLDINGS PUBLIC COMPANY LIMITED NO. 1/2022,

1) THE SUSTAINABILITY-LINKED BONDS

M Interest Rate adjustment The interest rate will be stepped

OF BTS GROUP HOLDINGS PUBLIC

COMPANY LIMITED NO. 1/2022

TRANCHE 1 DUE 2025 (“BTSG255A")
/7 e /

[ Aqditional Covenants to BTSG

down once by 0.10% p.a., bringing
Ve
the interest rate of BTSG255A down

{0 2.69% p.a. for the final interest

payment period, which is May 6,
2025.,

2) THE SUSTAINABILITY-LINKED BONDS O Interest Rate adjustment The company does not have any

OF BTS GROUP HOLDINGS PUBLIC M Additional Covenants to BTSG | additional responsibilities or further

COMPANY LIMITED NO. 1/2022 - actions required.

TRANCHE 2 DUE 2027 (“BTSGZTSA”)

3) THE SUSTAINABILITY-LINKED BONDS O interest Rate adjustment The company does not have any

OF BTS GROUP HOLDINGS PUBLIC M Additional Covenants to BTSG | additional responsibilities or further

COMPANY LIMITED NO. 1/2022 , actions required.

TRANCHE 3 DUE 2029 (“BTSG2QSB”2

4) THE SUSTAINABILITY-LINKED BONDS O interest Rate adjustment The company does not have any

OF BTS GROUP HOLDINGS PUBLIC M Agditional Covenants to BTSG | additional responsibilities or further

COMPANY LIMITED NO. 1/2022. actions required.
TRANCHE 4 DUE 2032 (“BTSG325A")
THE SUSTAINABILITY-LINKED BONDS OF BTS GROUP HOLDINGS PUBLIC

5) THE SUSTAINABILITY-LINKED BONDS

COMPANY LIMITED NO. 2/2022 ,

O interest Rate adjustment The company does not have any

|Z|Additi0nal Covenants to BTSG | additional responsibilities or further

OF BTS GROUP HOLDINGS PUBLIC

COMPANY LIMITED NO. 2/2022 actions required.

TRANCHE 1 DUE 2024 (“BTSG24NA")/

6) THE SUSTAINABILITY-LINKED BONDS O interest Rate adjustment The company does not have any

M Additional Covenants to BTSG | additional responsibilities or further

OF BTS GROUP HOLDINGS PUBLIC

COMPANY LIMITED NO. 2/2022 , actions required.

TRANCHE 2 DUE 2027 ("BTSG275B")/

15th Floor, TST Tower, 21 Soi Choei Phuang, Viphavadi-Rangsit Road, Chomphon, Chatuchak, Bangkok 10900 Tel : +66 2273 8511 5 Fax : +66 2273 8516



o == B

BTSG Sustainability-linked bonds

The course of action if the bond issuer can or cannot achieve

sustainability performance targets by the target assessment date

7)  THE SUSTAINABILITY-LINKED BONDS O interest Rate adjustment The company does not have any
OF BTS GROUP HOLDINGS PUBLIC M Additional Covenants to BTSG | additional responsibilities or further
COMPANY LIMITED NO. 2/2022, actions required.

TRANCHE 3 DUE 2030 (“BTSG305A")
/[
8) THE SUSTAINABILITY-LINKED BONDS O interest Rate adjustment The company does not have any

OF BTS GROUP HOLDINGS PUBLIC
COMPANY LIMITED NO. 2/2022,

TRANCHE 4 DUE 2032 (“BTSG32NA")

|Z| Additional Covenants to BTSG

additional responsibilities or further

actions required.

THE SUSTAINABILITY-LINKED BONDS OF BTS GROUP HOLDINGS PUBLIC

COMPANY LIMITED NO. 3/2022

9)

THE SUSTAINABILITY-LINKED BONDS
OF BTS GROUP HOLDINGS PUBLIC
COMPANY LIMITED NO. 3/2022 .

TRANCHE 1 DUE 2024 (“BTSG24NB")

[ interest Rate adjustment

M Additional Covenants to BTSG

The company does not have any
additional responsibilities or further

actions required.

10)

THE SUSTAINABILITY-LINKED BONDS
OF BTS GROUP HOLDINGS PUBLIC
COMPANY LIMITED NO. 3/2022 ,

TRANCHE 2 DUE 2027 (“BTSG275C")

O interest Rate adjustment
M Additional Covenants to BTSG

The company does not have any
additional responsibilities or further

actions required.

11)

THE SUSTAINABILITY-LINKED BONDS
OF BTS GROUP HOLDINGS PUBLIC
COMPANY LIMITED NO. 3/2022

TRANCHE 3 DUE 2030 (“BTSG305B")

O interest Rate adjustment
|Zl Additional Covenants to BTSG

The company does not have any
additional responsibilities or further

actions required.

12)

THE SUSTAINABILITY-LINKED BONDS
OF BTS GROUP HOLDINGS PUBLIC
COMPANY LIMITED NO. 3/2022 ,

TRANCHE 4 DUE 2032 (“BTSG32NB")

e

[ Interest Rate adjustment
M Additional Covenants to BTSG

The company does not have any
additional responsibilities or further

actions required.

15t Floor, TST Tower, 21 Soi Choei Phuang, Viphavadi-Rangsit Road, Chomphon, Chatuchak, Bangkok 10900 Tel : +66 2273 85115 Fax: +66 2273 8% .
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The company hereby reports on the progress of sustainability performance targets for BTS Group Holdings Public

Company Limited's sustainability-linked bonds, issues No. 1/2022, No. 2/2022, and No. 3/2022, and will proceed with the

relevant actions accordingly.

Yours sincerely

BTS Group Holdings Public Company Limited

o 4,7,.7 @

Surapong Lacha-unya Kong Chi Keung

Authorized Signatory Authorized Signatory

15th Floor, TST Tower, 21 Soi Choei Phuang, Viphavadi-Rangsit Road, Chomphon, Chatuchak, Bangkok 10900 Tel : +66 2273 8511 5 Fax:+66 22@}5}6
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LRQA

LRQA Independent Assurance Statement

Relating to BTS Group Holdings Public Company Limited
Sustainability Report FY 2023/24

This Assurance Statement has been prepared for BTS Group Holdings Public Company Limited in accordance with our contract
but is intended for the readers of this Report.

Terms of engagement

LRQA (Thailand) Ltd. (LRQA) was commissioned by BTS Group Holdings Public Company Limited (BTS Group) to provide
independent assurance on its Sustainability Report FY 2023/24 (“the report”) against the AccountAbility’s AA1000AS v3
assurance criteria to a moderate level of assurance and materiality level of the professional judgement of the verifier is applied,
where the scope was a Type 2 engagement.

Our assurance engagement covered operations and activities of BTS group and subsidiaries namely Bangkok Mass Transit
System Public Company Limited (BTSC) and VGI Public Company Limited (VGI) in Thailand only and specifically the following
requirements:
e Evaluating BTS Group’s adherence to AA1000 AccountAbility Principles (2018) of Inclusivity, Materiality,
Responsiveness and Impact.
e  Confirming that the report is in accordance with GRI Standards 2021*
e Evaluating the reliability of data and information for only the selected environmental indicators listed below:
- GRI 3 Materiality assessment
- GRI302-1Energy consumption within the organization and intensity
- GRI303-3, 303-4 and 303-5 Water withdrawal/discharge and consumption
- GRI 305-1 Direct Greenhouse Gas Emissions (Scope 1), GRI 305-2 Indirect Greenhouse Gas Emissions (Scope 2), GRI 305-3 Other
indirect (Scope 3) GHG emissions (1, 3,5,6,7, 13 and 15)?
- Total electricity consumption per car-km for the BTS Green Line network at 2.47 kWh/car-km (non GRI)
- Renewable energy consumption in the operations in the BTS Green Line network at 15% (non GRI)
- GRI306-3, 306-4 and 306-5 Waste generated Waste diverted from disposal Waste directed to disposal
- GRI403-9 Work-related injuries, including Lost Time Injury Frequency Rate (LTIFR), fatalities and employees and contractors, and
absenteeism rate.
- GRI405-2 Ratio of basic salary and remuneration of women to men (Gender Pay Gap)

Our assurance engagement excluded the data and information of BTS Group’s operations and activities outside Thailand, as well
as suppliers, contractors and any third-parties mentioned in the report.

LRQA’s responsibility is only to BTS Group. LRQA disclaims any liability or responsibility to others as explained in the end
footnote. BTS Group’s responsibility is for collecting, aggregating, analysing and presenting all the data and information within
the report and for maintaining effective internal controls over the systems from which the report is derived. Ultimately, the
report has been approved by, and remains the responsibility of BTS Group.

LRQA’s Opinion
Based on LRQA’s approach nothing has come to our attention that would cause us to believe that BTS Group has not, in all
material respects:

e  Met the requirements above

e Disclosed reliable performance data and information as no errors or omissions were detected

e  Covered all the issues that are important to the stakeholders and readers of this report.

The opinion expressed is formed on the basis of a moderate level of assurance and at the materiality of the professional
judgement of the verifier.

Note: The extent of evidence-gathering for a moderate level of assurance engagement is less than for a high level of assurance engagement.
Moderate assurance engagements focus on aggregated data rather than physically checking source data at sites. Consequently, the level of
assurance obtained in a moderate assurance engagement is substantially lower than the assurance that would have been obtained had a high
assurance engagement been performed.

1 https://www.globalreporting.org
2 GHG quantification is subject to inherent uncertainty.




LRQA

LRQA’s approach
LRQA’s assurance engagements are carried out using AA1000AS v3. The following tasks though were undertaken as part of the
evidence gathering process for this assurance engagement:

e Assessing BTS Group’s approach to stakeholder engagement to confirm that issues raised by stakeholders were
captured correctly. We did this by interviewing BTS Group’s management who engage consolidate data and
information as well as reviewing documents and associated records.

e Reviewing BTS Group’s process for identifying and determining material issues to confirm that the right issues were
included in their report. We also tested the filters used in determining material issues to evaluate whether BTS Group
makes informed business decisions that may create opportunities which contribute towards sustainable development.

e Auditing BTS Group’s data management systems to confirm that there were no significant errors, material mis-
statements in the report. We did this by reviewing the effectiveness of data handling procedures, instructions, and
systems, including those for internal verification. We also spoke with those key people responsible for compiling the
data and drafting the report.

e Sampling of evidence presented at BTS Group’s head office in Bangkok to confirm the reliability of the selected
environmental and social indicators. The extent of evidence sampled for the selected indicators reflected the level of
assurance applied.

Observations

Further observations and findings, made during the assurance engagement, are:

. Stakeholder inclusivity: We are not aware of any key stakeholder groups that have been excluded from BTS Group’s
stakeholder engagement process. BTS Group applied proxy system and extend to directly engage with stakeholder to
understand about how BTS Group’s operations may impact on.

. Materiality: We are not aware of any material issues concerning BTS Group’s sustainability performance that have been
excluded from the report. BTS Group’s has processes for identifying and determining material issues based on a set of
unbiased criteria and qualitative impact valuation.

. Responsiveness: BTS Group’s has addressed the concerns of stakeholders in relation to GHG emissions, reliability as well
as OH&S included public safety.

U Impact: BTS Group’s has processes to evaluate impacts related to climate change and other significant ESG impacts.
Reliability: Data management systems are properly defined for the selected environmental and social indicators.

LRQA’s standards, competence and independence

LRQA ensures the selection of appropriately qualified individuals based on their qualifications, training and experience. The
outcome of all verification and certification assessments is then internally reviewed by senior management to ensure that the
approach applied is rigorous and transparent.

This verification together with TGO-CFO are the only works undertaken by LRQA for BTS Group and as such does not
compromise our independence or impartiality.

G )

Opart Charuratana

LRQA Lead Verifier

On behalf of LRQA (Thailand) Ltd.

No. 252/123 (C), Muang Thai - Phatra Complex Tower B.

26th floor, Ratchadaphisek Road., HuayKwang, Bangkok, 10310, THAILAND
LRQA reference: BGK000001083

Dated: 17 June 2024

LRQA Group Limited, its affiliates and subsidiaries, including LRQA (Thailand) Ltd., and their respective officers, employvees or agents are,
individually and collectively, referred to in this clause as 'LRQA’. LRQA assumes no responsibility and shall not be liable to any person forany
loss, damage or expense caused by reliance on the information or advice in this document or howsoever provided, unless that person has
signed a contract with the relevant LRQA entity for the provision of this information or advice and in that case any responsibility or bability is
exclusively on the terms and conditions set out in that contract.

The English version of this Assurance Statement is the only valid version. LRQA Group Limited assumes rio responsibility for versions translated
into other languages.

This Assurance Statement is only valid when published with the Report to which it refers. It may only be reproduced nits entivety.

Copyright © LRQA group Limited. 202




