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ASEAN Taxonomy Board (ATB) 

ASEAN 
Working 

Committee 
on Capital 

Market 
Development 
(WC-CMD) 

ASEAN 
Insurance 

Regulators’ 
Meeting   
(AIRM)

ASEAN 
Senior Level 
Committee 
on Financial 
Integration  

(SLC)

ASEAN 
Capital 
Markets 
Forum 

(ACMF)

Established by: 4 sectoral bodies under the ASEAN Finance 
Cooperation Process: 

• represents the banking, capital market and insurance 
sectors.

• facilitates the development of the ASEAN Taxonomy.

• The ATB was established under the auspices of the 
ASEAN Finance Ministers and Central  Bank 
Governors’ Meeting (AFMGM). 4

ASEAN Taxonomy Board

Chair : Brunei Darussalam Central Bank

Example of Members:

Brunei Darussalam Central Bank

Non-Bank Financial Services Authority, 

Cambodia

Otoritas Jasa Keuangan Indonesia

Bank of the Lao PDR

Bank Negara Malaysia

Securities Commission, Malaysia

Ministry of Planning and Finance, Myanmar

Securities and Exchange Commission, 

Philippines

Monetary Authority of Singapore

Securities and Exchange Commission, Thailand

State Securities Commission of Viet Nam

Insurance Supervisory Authority of Ministry of 

Finance Viet Nam

Source: https://www.sfinstitute.asia/asean-taxonomy/asean-taxonomy-board/
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ASEAN Taxonomy Key Milestones 2021-2025 

March 2021

Establishment of ASEAN 
Taxonomy Board (ATB) 
endorsed by ASEAN 
Finance Ministers and 
Central Bank Governors’ 
Meeting (AFMGM)

November 2021

Publication of ASEAN 
Taxonomy for 
Sustainable Finance 
Version 1 (Version 1).

March 2023

Publication of Version 2

March 2024

Publication of Version 3

End of 2025

Version 4 to be 
published
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The need for the ASEAN Taxonomy

A regional taxonomy is needed as a common language to drive sustainable finance 
whereas national taxonomies consider national priorities and ambitions.

Therefore, the ASEAN Taxonomy facilitates equivalence between national taxonomies as 
it is intended to be the overarching guide for ASEAN Member States. 

Why is the ASEAN Taxonomy important?

o To minimise fragmentation.

o Consolidates sustainable finance efforts.  

o Provides consistency, clarity, credibility and secures global acceptance for businesses and 

investors.

o Facilitates better allocation of capital and transition.

o To develop a sustainable ASEAN asset class.
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2. Overview of ASEAN Taxonomy
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Summary of AT V3 findings

Key findings raised from stakeholder consultation:

1) Usability and Implementation – Awareness, Interoperability and Clarity

2) Transition Effort – Transition pathways and Amber tiers’ effectiveness

3) TSC for Construction & Real Estate

4) TSC for Transportation & Storage

5) Do No Significant Harm – Clarity, Lack of data, and implementation challenges
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Structure of the ASEAN Taxonomy

TSC are 

being 

added 

for V4

Source: ASEAN Taxonomy Version 3 (20 December 2024)
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Choice of the FF or the PS

Source: ASEAN Taxonomy Version 3 (20 December 2024)
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3. Plus Standard (PS)
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Plus Standard Assessment Tree

Source: ASEAN Taxonomy Version 3 (20 December 2024)



DNV ©

Plus Standard – Use Case (1/2)

Source: ASEAN Taxonomy Version 3 (20 December 2024)
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Plus Standard – Use Case (2/2)

Source: ASEAN Taxonomy Version 3 (20 December 2024)
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4. Foundation Framework (FF)
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Foundation Framework
1A. Activity 

contributes to 

protecting, conserving 

or restoring 

ecosystem and 

biodiversity

Red

2B. Implementation of 

remedial measures 

already commenced at 

the time of 

assessment

3B. Concrete plans exist to 

implement remedial measures 

to address residual harm within 

5 years

3A. Activity no longer causes 

significant harm to other EOs at 

the time of assessment

2A. Activity does not 

cause potential 

significant harm to 

other EOs

1. Protection of Healthy 

Ecosystems and 

Biodiversity

2. Pre-mitigation 

harm

3. Post-mitigation 

harm

1B. Activity enables 

other stakeholders 

and/or Activities to 

protect ecosystems 

and biodiversity

4A. Company meets minimum 

national standards relating to 

human rights, forced labour, 

child labour and impact on 

people living close to 

investments

4. Social aspects*

4B. Company meets minimum 

national standards relating to 

human rights, forced labour, 

child labour and impact on 

people living close to 

investments

Green AmberRed

No

Yes

* Social Aspects (4) assessment is done at Company-level, while all other assessments (1 – 3) are conducted at Activity level.

Source: ASEAN Taxonomy Version 3 (20 December 2024)
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Foundation Framework – Use Case

Source: ASEAN Taxonomy Version 3 (20 December 2024)
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5. ASEAN and Thailand Taxonomy
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AT&TT Comparison
Thailand Taxonomy (TT) Phase 1 & 2 ASEAN Taxonomy (AT) Version 3.0

Applicability Voluntary Voluntary

Assessment 

Approaches

1 Approach – PS 2 Approaches – FF & PS

Sector 

Coverage (PS)

6 Focus Sectors: 

• Energy, 

• Transport, 

• Agriculture, 

• Construction & Real Estate

• Manufacturing, and 

• Waste Management

Enabling activities (CCS/CCUS) are a subset 

of Manufacturing Sector.

3 Focus Sectors: 

• Energy, 

• Transport, 

• Construction & Real Estate

1 Enabling Sector which is CCUS.
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AT&TT Comparison
Thailand Taxonomy (TT) Phase 1 & 2 ASEAN Taxonomy (AT) Version 3.0

Environmental 

Objectives (EO)

6 EOs • 4 EOs

• However, AT’s EO3 covers TT’s EO3, EO5 

and EO6.

Do-No-

Significant-

Harm (DNSH)

More prescriptive, requiring less auditor’s 

judgement

• PS: Less prescriptive, requiring more 

auditor’s judgement.

• FF: May refer to AT’s PS or TT’s DNSH 

Annex for relevant activities

Social Aspects Company Level

Minimum Social Safeguard (MSS)

Compliance of:

(1) National laws;

(2) ILO core conventions;

(3) International Bill of Human Rights 

Convention; and

(4) IFC Performance Standards

Company Level

Essential Criteria (EC3) 

Compliance of national laws on: 

(1) Human rights; 

(2) Labour and children’s rights; and 

(3) people affected by the investment
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AT&TT Comparison
Thailand Taxonomy (TT) Phase 1 & 2 ASEAN Taxonomy (AT) Version 3.0

Remediation Harm to EOs and MSS (beyond national 

regulations) must be remediated within 

3 years from the assessment date.

Harm to EOs must be remediated within 

5 years from the assessment date.

Assessment 

Result

• Green, Amber, Red, Out of Scope

Note: 

• The status of Amber depends on TSC only. 

• “limited taxonomy compliance” for 

Remediation period

• FF: Green, Amber, Red

• PS: Green, Amber Tier 1, Amber Tier2, Red

Note: The status of Amber depends on TSC 

and/or Remediation.
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