Thailand’s and Asia’s Digital

Asset Ecosystem




1. ANWRUNY STO

2. AN EN

3.STO AUMSLUADULUAY Landscape Do9HU52NOL

| “n

59AANINA




AFah%p! )" N1 2q)¢

Reg D Ll@U2dUa¢ANY 3 YA A11aUun1Siausil

e ) 506 (b) UFHNHNY mmsmzmunuvlm"ylmﬁﬁm"wmu HAANINNFOUINUINA “UA
amuﬁﬁ AN DU DU (sophisticated investor) ﬁ’ﬁ“lﬁ%u ANF9USD (accredited investor)
waz i 163U N1991509 (non-accredited investor) (ﬂauﬁﬁaﬁﬁﬁwmuvj 191570 35A1) 1ay
natodt Mauansldinnsvovnly Sasoestannuaiunsinsadlns) [Wiae
IFoanaulegainn

o N1 506 (c) Wudauniufinduiu suaaldinssnoiuinly usitaliiinasui
l@sunssusoainiin

atan
qsu,az 9

e AA 504 Wunildluen 3o dnregudize ﬁﬂaqmu"lai:iwL?Juﬁaqvlﬁé’umﬁug



ARAMIR o)
Reg S

o L‘flmfaqmﬂﬁu%ﬁmﬁLﬁ«%uﬁuﬁﬂuuamaﬂaﬂ%’gﬂ ANHTOTUINTEANNLL (solicit capital)
RUUDNANSE L6t

o UAHVANNSOMRUS lidAnduiuku wasinamulisndusdadldsunssuses (on-
accredited investor)

° ﬂ'\ll']‘iﬂslﬂﬂiﬁﬁdﬁﬂaﬁmuﬁhd‘ﬁﬁﬁ (non-us investor) Vlﬁ‘l/ﬁ LLUU non-accredited investor LA
accredited investor

v U
v Q/ Q/

Reg A+ 5245UNSBNAUNIARNSNYULLDINNDANHUAUTEAN51UNAD ANSANUNANSINU 2
Y lusia sec

JA9UALU Reg A + D561

(4

o SEHUM 1 (Tier 1) USHNEINGY @unsavRunulédasiia 20 A uneaarsias ifiderinua
YNINAINIL Satang




Jurisdiction Does the usual Do licence requirements | Is there specific local Does a regulatory
regulatory framework apply to investors in an regulation or guidance sandbox exist?
for securities apply to STO? relevant to STOs?

STOs?
@ Australia Yas, i certain conditions Generally no, but wil ASIC has issuad specific Yes.
ara met. depend on the nature of guidance on STOs and when
the nvestor and whether saCurily tokens will constitute
on-saling S contemplated. sacunas.
® Hong Kong Yas, il cartain conditions Generally, no. The SFC has issued circulars, | Yes.
ara mel. statements, posilionN papers
and gudaines on virtual
assels that would appily to
ST0s.
® Japan Yas, if certan conditions Generally no, but wil The Japanese securities law Yas.

arae mel.

depend on the nature of
the nvestor and how the
offering is contempiated.

HIEA has baen speacifically
ameanded 10 reguiate STO0s.
The Japan STO Assocaton
has ssuad Security Token
Offering Guidelines.




Jurisdiction

-

Does the usual
regulatory framework
for securities apply to
STOs?

Do licence requirements
apply to investors in an
STO?

Is there specific local

regulation or guidance
relevant to STOs?

Does a regulatory
sandbox exist?

® People’s No, STOs are prohbited Not applicable. Not appicable. Not applicable.
Republic of in China.
China
* T -
¢ Singapore Yas, i certain conditions Generally, no. The MAS has ssued ganeral Yas.

are mel.

guidance on digttal token
offerings.

Offers of digital tokens which
constitute securibies or
sacunbes-based dervatives
contracls are subject 10 the
same reqguiatory regime as
offers of secunbes, or
sacunbes-based dervatives
contracts maoe through
radiional means.
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Case Study:

tzERO 1hdnanalul 2018 lasfithusnaotiausloaduilumai [Hudoaiau
A nsunatanu Wi usEnluinsowad overstock.com S0 [ udmauiswooulail
e85 Patrick M. Byrne 96l CEO @4 Overstock LHuiADs [WifloudannAsu 2018 tZERO
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2. STO LINOWN IPO ‘U'\Uﬁ:ullﬁ general public 1u§‘iJl,l,‘IJ‘IJ Security Token

General public IAATANNEAN U‘sxﬁmszium"lﬂiuawfgﬂ Y4 US non-accredited investor las
US accredite: ,

Case Study:

INX BIONANSFANNL 117 ANUREUEYANSTY LNDHNTYAN Platform solution AU N2 safety
net [XAUaNAN atalsAionu AidudoiananiAuad1nsunaIantilosan INX galss
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Case Study: X FUSANG

Security Token Exchange LANUSAY DY Asia D Fusang.co

Jurisdiction: Labuan, Malaysia
Product Listing: Security Tokens (N9 Stock tokens L@ Bond tokens Ll,ﬁi?hus[‘ﬁﬂ&jlfﬂu Security
token MLAYIAU Stock @1 Bond 1114 Y14 Fusang LAYDDAWY Bond Token WD CCB china

construction bank Tu‘tf')\‘lﬁus] 116101 ﬁauﬂﬂtﬁﬂvl,ﬂ)

Number of currently listing products: 3 Security Tokens of the three related companies.
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Bitcoin LU UNANAUANINANISTRUKRANDONAUNSWHIAIVALNTIZTIATIN

ARDIANAR LANNZAU Corporate TUIAINA EUNSDNDINLL Trust b21L

MicroStrategy, Grayscale NALDIHIADAUNINLAIVTANIAN 312

=1H Aduiivnaulaliiosn i Bitcoin LAATWAS DY TIUaL1L.

. Market cap D4 ETH 9811 193 WA LLARHEY
. Market cap D4 BTC 981 753 WbaALLARHEY

nsiiiulawasnan beri vin [ eTH A Wsuus: luad lushe Tuwaisi eTH
Fufdaasuly ANAN DeFi (LD DAI, COMP, MAKER, AAVE, UNISWAP) "‘Tﬁ_«’ptang
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Stay Connected

WWw.satangcorp.com

Jsiiuns dulau

facebook.com/satangcorp

twitter.com/SatangOfficial
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marketing@satangcorp.com Qj ﬂ ﬂ

@satangcommu

02-026-6107




