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+ Consumer Rights

+» Securities and Antitrust

+ Environmental

+ Mass Torts

+ Civil Rights
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Securities Fraud Class Action

It arises when a group of people lose money in the stock
market as a result of an allegedly fraudulent

misstatement or omission by a corporation.

» Shareholders whose portfolios dropped in value when the

true facts are disclosed may wish to sue for the damages.

» A lawsuit filed by investors who bought or sold a

company’s securities within a period of time (class period)
and suffered economic injury as a result of violations of

the securities laws.



Concerning Laws

+ Securities Exchange Act 1934, Section 10(b)
+ Securities and Exchange Commission Rule 10(b)-5

+ Federal Rules of Civil Procedure 23(b)(3)



Elements under the Laws

+ the defendant make a representation or omission of
material fact;

+ upon which the plaintiff justifiably relied;

+ which caused the plaintiff to suffer damage.
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(False Dissemination)
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(Insider Trading)
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(Market Abuse or Manipulation)
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